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7 rremler Lynch's 
‘>.e nature of jinday’s 
■r incident, in bit!’ a 
er died, provoked a an?ry 
•jnrt in Belfast bn iV.iirc- 
confined Itself to i - ,ifs ite- 
givins; the vfcnce 
.is; r> s own — confirms — 
• :, n of what happeH- 
Lynch accused Fritbir 
?•> of making about unlaw- 
ncursions into the ^public 
■’i fhe past two >**? ^ nfl 
.T:ii*>d “ ample esdenco" 
■* the IF, A shn'in- in 
' lay's incident (ijjin.iliid 
h of the border, lis state* 
.i'i also complained -tronidy 
at Britain was fallii) to * f »n- 
iU troops' bordt mv-e- 
•its. 

' ioth sides 


O GILTS AND EQUITIES in 
London went lower on the new 
curbs against hot money inflows 
and on the Yen situation. The 
equity index ended 5.2 off at 
412.6. Business was slow. 

© GOLD SHAKES again 
weakened; their index fell U.8 
to 47.9, a new 1971 low. on the 
lower 30W price. 

& coffee rose £5.75 (for 

November) on the new quota 
arrangements. Page 4 

© WOOL PRICES were dis- 
appointing at the opening Aus- 
tralian sales. Page '4 

® WALL STREET'S index, at 
one time 5 down, ended a net 
5.36 down at S9S.07. 

0 STOCK EXCHANGE buyers 
seemed to have been put on the 
defensive yesterday by the week- 
end news of rules to stem the 
inflow uf hot money and the 


,1'Wever. the Defenct^nistry. 
le admitting that iv> t urret 
| cars had inaflcrlvnily 
led the border, in;j*ed that 
\ shooting started w the 
jhJic then came 
s. 

hilo the feeling in VhitcbaU 
dhat the door bad «n shut 
jet another chanc for cn- 
Mtion with Oubiin >n harder 
irly— although tiv Cabinet 
, «ii«cuss the situu'in ag.nn 
innow — opinion ta hard- 
1 in Belfast to tc extent 
r r -ports of an umficial re- 
of the former. 12.000- 
1»" “B” Specials ;■? being 
•j’.y welcomed, ten by 
Protestant anion. 

t 

query tean 

ii’h'.r ’ i.'l-v.cc c : r ‘ : Tt! . n 

i. 4 \ PSlolj. . -:p.o 

( 1 r was shr.f and irured and 
Jjier. aged IS. pied ; 'rounds 
l .ed on Sunday. 

an while, the Hme office 
meed that Sir Edmund 
''ton. the Ulster Qm huds- 
would lead th inquiry 
ellegations of brality by 

■ during the itercment 
-ions. Eack Page 

p/eSI: ¥/©rcan 
kfl Sim custody 

-ns Jermain, nf r»ut- 
.rrey. was reiatided in 
until Fridays t Black- 
ccused of beljrii police 
,• suspect Fredeck Joseph 
! I ty dri’ ing hircoai of the 
• in the boot of ;c.ir. 

idrtes poSE 

jcriion ’-ill beheld on 
ruber 2" in [he safe 

■ r seat of Wid;*. It is 

-c 1 by the death oi'Jr. James 
•' I. a former Lai»ur junior 
. ..er. who had 5 7.5.13 

'rity in a slraigh fi-ni with 
Tories at the Ge.-nl Elec- 
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:3- ntine ttzySesy 

•' Vy aircraft and 0331 guards 
-.•i« j'iertfcd watc for signs 
Piper Cub ligh a rc raft- 
ing comedian Mrhjel Ben- 
‘ft Stuart. 21, <»d a friend 
•'.h disappeared > r i a fc[ ni5 
:'om Lashatn. Hnts, four 
■y ago apparently i jv to the 
' .«! Wight. 

•V.vjirspooi 

'■•quay orphan JohiMonm. 11, 
fter being. sucerf j nt0 a 
swimming .1,01 outlet 
• hire a cork 1 a hot tl*." 
■ 1 nest there v.;a ,r j!d MXl}r 
vjoi v:a< drains. 12 men 
■ , not '^2t him r lUl 

was t°ld a tv been 
icross the pi? s ft ?r a 
t tragedy in '■y>. but -t 
•nt aside as «: hoy— who 
. . jved ** t u Sit bola 
JJckcd in. Verd.t ; acc idt?nt. 

efly — 

16 was taken b; moves who 
into the 

■’■’Vin’s Harrjnga; greyhound 

Trl* heaoi out into 
c after lc--ir,^ a ^r a j| 
•ction acn; yQU thcin 
which at !c, ?5 peop i c 

suspected !aSa bosse5 
t> .he MJiterranean 
Lmosa we» f, n hunger 
- ? ,r *Jtcst «imsr their 
flnept lh * r *- 


s Ct ChflGES 


decision to float the Yen. Gilts 
weakened in face of selling, not 
heavy hut persistent enough »n 
bring the Government S*L.tri::u? 
index down 0.35 to 75.53. Its peak 
tor 1971 was last Thursday's 
75.S9. The new controls were 
thought to have reduced the 
chances of an early cut in Bank 
Rate which recent buyers had 
anticipated. 

© THE LUCAS HOLIDAY PAY 
dispute, in which the strike of 
300 maintenance men has led tn 
13.0U0 other workers being laid 
off at nine Lucas factories in 
Birmingham, waits on talks with 
the management which the 
AEUW national executive has 
instructed local officials to hold. 
But the talks have still to be 
arranged — due to holidays— and 
no meeting of the strikers has 
been fixed. Lucas has enough 
stocks to supply motor manu- 
facturers until the end of the 
week. 

Page 15 

© MASSEY FERGUSON is to 
dismiss 430 of the _near-2.000 
employees at its Kilmarnock 
combine-harvester factory be- 
cause of world-wide fall in 
demand. 

Back Page 

Q THE CROWN AGENTS, under 
an nsreemeni. in principle with 
Capital and Counties Property, 
will ensure that some JsllOni. 
will be available over the next 
five or six years for property 
developments in Australia. A 
joint Australian property com- 
pany is to be formed. 

Page 15 



BY ANDREW HARGRAVE, SCOTTISH CORRESPONDENT 

GLASGOW, August 31. 

The price of Upper Clyde Shipbuilders’ complex, with its three shipyards and 
a steel fabrication unit, has been put by the liquidator, Mr. Robert C. Smith, 
at between £3m. and £6m. “ as a going concern.” He would not, he said to- 
day, contemplate selling at £3m. and was not liJkely to get more than £6m. 

Mr. Smith spoke after a inlert-tt. v/uuld be fully occupied profitable. “Any estimated loss 

creditors' meeting here at which fr.r some months, there already from June 15 ithe date or his 

he disclosed that between was an empty berth at the Govan appointment) to completion of 
February, 196S. when it was yard as the Clyde ship will, after these contracts is, in m® view, at 

formed, and June. 1971, when all. bo built at Scotstoun as an acceptable level when 

it went into liquidation. UCS originally intended. weighed aqainst tbe potentially 

incurred a deficit of £23 Jm., jj r . Smith repudiated the increased value of assets if sold 

more than three-quarters of it notion nf near-chaos at the yards, us a joins concern, nc said, 
in the Erst 19 months. The "work in," he said had gone He was. he said, under no obn 

Of this, the Government's loss “remarkably smoothly" and he gation to try to hold 1 exisUng 
jc via Cm - -m-tIc.-.h hofh men nnri manage- contracts for .i new Gnveroraent- 



company based on Covan-Lint- He disclosed that of the 399 f/ therefore' free P t o 1 a ppr oach^he 
house t and the Scottish indui- people paid off so far 70 per rjw . ncrs t0 0 ff er t0 build ships 
trialist. Mr. Archibald Keily — — — ^ ~ ~ — - prescntlv on order with UCS. " 

»« a ^ se P 0l,s inquiry Full report of creditors’ meet- The realisable assets of the 

Mr. Smith mentioned a company j n „ Page 20; union plans to comoanv, said Mr. Smith, were 
interested in buiWin? oil rigs at save yards. Back Page sufficient to pay only the Pre- 

■he Clvdi.bjnk yard which ha.- 'pr-ntial and First Secured eredi- 

completed six of Lae m in the " — — " ~ “ inrs. with little remaining for tbe 

past. It has not officially come cent. — 2n people — had re- ^ H c,, riire d creditor Ithe 
forward yet" he added. .ponded lo the shop, stewards- KSlIdlSs "SdutlK Bn. ™ 

The Clydebank yard, said Mr. call fr>r tbe work in. Response over and above that 



Kelly. than half the total. anything 

Mr. Smith warned nf the con- Mr. Smith foreshadowed more j ns inquiry sponsored by the 
sequences of allowing existing redundancies later this week Scottish TUC into the economic 
work to run out without phasina and reaffirmed that the totai an j social consequences of the 
in new ships. (Contracts for 14 would reach 1,400 by the end of x.'CS collapse will start at Clydc- 
of them still have to ho re- September with *' further suh- v, an i, to-morrow. The chairman 
netolioled v.ith the owners.) stantial redundancies " in Octo- Professor Raymond Ilisley, of 
The Board the Government jn- her . un i ej:: s ^‘hs due to be Aberdeen University, and its 
tended to set up as a preliminary launched were replaced by those members are Mr. Frank Cousins, 
to the legislation for tbe new still under negotiation. former seneral secretary of the 

company would have to act At th? creditors’ meeting. Mr. Transport and General Workers' 
swiftly, he said. While the Smith defended his decision to Union, and Mr. George Perry. 
Scnisinun and Clydebank yards, continue to work on contracts manugin^ director of General 
both outside the Government's that were likely to prove un- Motors i Scotland). 



o DE31AND FOR BANK CREDIT 
in Aueust shows a small increase 
but the clearing banks’ general 
experience is that the July mini- 
Budget has not yet bad signifi- 
cant effect on companies borrow- 
ing. The banks' total lending 
now stands at lOS-lOS'. per cent, 
of the March. 1970. level, well 
below the HO per corn set for 
mid-June to mid-September. 
Back Page and Page 14 

© PROFITS OF INDUSTRIAL 
companies reoortin? in Aueu— 
were 1H.9 per cent. up. according 
to the Financial Times analysis, 
continuing t'ne earlier trend Divi- 
dends were 6.1 per cent. up. 
Page 13 

© PRICE FORBES raises the 
interim to 2.5p (2.1875p» with 
first-half atributable proSl un ;»t 
£ 1,014,000 i £790.0001. Brokerage 
retained and underwriting in- 
come rose. Page 17; Lex 
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BT MICHAEL DONNE, AEROSPACE CORRESPONDENT 


THE British Aircraft Corpora- 
tion is making a further 1.200 
employees redundant, all in its 
commercial aircraft division, 
spread over its five establish- 
ments at Weybridce and W is ley 
in Surrey; Filton. near Bristol; 
Fairford, in Gloucestershire; and 
Hurn. near Bournemouth. 

These redundancies, which all 
become effective by the end of 
October, trill bring to nearly 
2.400 the number of workers laid 
off by the company over the nasi 
12 months because of shortage 
of work, particularly for the 
“ white collar” side, such as 
design and other staff. The 
unions involved were told of 
the redundancies yesterday. 

A long statement by BAG made 
it clear that the 1J200 v.erc 
'■residual redundancies" and 
that the figure miisht well have 
bcei) higher were it not for early 
retirements, non-replacement of 
normal retirements and natural 
wastage. Apart from the UdO.' 
work done for BAG hy another 
300 workers under contracts with 


other employers will also be 
terminated. 

The breakdown of the fioure 
■shows that only 335 are direct 
production workers, whil ; the 
remaining S*i5 are what are 
called “Indirect staff." At Wey- 
bridce and V.’islcv. 295 are to go. 
of which only 35 are direct pro- 
duction workers. At Burn. 445 
are to go. of which 220 are pro- 
duction worker? anti the rest 
staff, while at Filtor. and Fair- 
ford 460 are to go. nf which SO 
are production workers. 

Fewer orders 

The RAC 5 main civil activities 
are on the Concorde at Filton 
and 1-11 girl mere at Hurn. EAC 
?aid the redundancies had 
become necessary becausp of a 
*■ snarp reduction ’’ in 1-11 orders 
at tbe time when the Concorde 
production huiid-up was rela- 
tively slow, uad the desicn and 
development effort on that pro- 
gramme had passed its peak. 

This si'jv.--down in new orders 
has affected ail aircraft manu- 


facturers throughout the world 
and stems from the financial and 
ether difficulties currently being 
experienced by the world’s air- 
lines. . 

While BAC had ideas for a 
new generation of commercial 
aircraft, particularly a “quiet 
short - take - off - and - landing" 
iQ/STOL) airliner, the company 
strewed chat “ it could anticipate 
no alleviation of it« problems by 
way of a new commercial air- 
craft project at this time." 

BAC as a whole employs over 
37.000 people, including its mili- 
iary division and its guided 
weapons and «pace division. Thei 
nulit.v-y division is mainly I 
enraged on the Jncuar jet strike- 
t minor with France and the 
Anclo - West German - Italian 
combat aircraft 
iMECA'i. The guided weapons 
and space division is working on 
a wide range of missiles, includ- 
ing the Rapier anti-aircraft 
mis-dJe as- well js on satellites. 

At this time, there is no 
surges; -.or of redundancies in 
either of these divisions. 



BY MICHAEL BLANDEN 

THE POUND was weaker against 
the dollar and leading European 
currencies yesterday following 
Friday night's announcement of 
new exchange restrictions de- 
signed to curb the inflow of hot 
money into the U.K. 

As the London market re- 
opened after the Bunk Holiday, 
it was faced with a second major 
development to absorb the float- 
ing of the Japanese yen. While 
the pound was marked down 
initially and went lower during 
the day, the yen continued to 
show its strength against the 
dollar. Other currencies were 
rather mixed, although the 
French financial franc 
strengthened further against the 
dollar. 

Activity in the London market 
was cautious, though with a con- 
siderable number of smaller 
deals being carried out Besides 
the week-end developments, it 
also had to cope with the usual 
end-month covering of positions, 
which particularly affected tbe 
Euro-dollar market, pushing over- 
night rates up at one point to 
around 150 per cent. 

Taking the view that the new 
exchange controls are likely to 
have the desired effect, dealers 
marked sterling down at the open- 
ing, and by tbe end of the day it 
was at its lowest point of $2.4520. 
This compared with the rates of 
around $2.47 ruling previously. 
Forward sterling, however, was 
stronger in reflection of the rise 
in Eurodollars. 



controls 


BY OUR OWN CORRESPONDENT 


TOKYO, August 31. 


A FORMAL request by Japan for 
the removal of the -U.S. 10 per 
cent, import surcharge was re- 
jected to-day by Mr. Philip H. 
Trezise, the U.S. Assistant Secre- 
tary of State for Economic 
Affairs, who is visiting Tokyo at 
the invitation of the Japanese 
Government. 

Mr. Trezise told senior officials 
jjj Tokyo that the U.S. would not 
consider withdrawing the sur- 
charge until Japan has readjusted 
tbe parity of the yen to a realis- 
tic level and produced a mean- 
ingful package of import liberali- 
sation measures that would alle- 
viate the U.S. balance of pay- 
ments deficit 


6% higher 


Restricted 


There was a small amount of 
trading in yen in London, 
although with the Japanese banks 
strictly restricted in the amount 
of business they could do. By the 
close, the yen was around 335 to 
the dollar, an effective revaluation 
of some 7j per cent, from the 
parity of Yen 360. 

The feature of the European 
currencies was the French franc, 
where in the two-tier market the 
gap between the official commer- 
cial franc and the financial franc 
widened. On the commercial 
market, the dollar was a little 
erdng- !r. Lon, .on at 
Frs.5.515 to the dollar. This was 
a contrast to Monday's experience, 
when the dollar was at its floor of 
Frs.3.5125 in Paris and the Banque 
de France was reported to have 
bought as much as SlOOm. in 
support. 

Against this, the financial 
franc closed at around Fr.5.315 
to the dollar, equivalent to a 
dollar devaluation of 4.14 per 
cent, from the official parity. 

At the same time, the price of 
gold weakened further, closing 
slightly above its lowest at 
*40.90 an ounce, compared with 
$41.35 ou Friday. The lack of 
interest in the precious metals 
spiffed over to silver, which lost 
2.3p at the London fixing to 61p, 
rts lowest level since September, 
196 1 . 


BEA pilots 
back pay claim 
ork-to-rule 


No indication has apparently 
been given ol the pan,? wuica 
would be regarded by Washing- 
ton as reasonable, but the 
Administration would certainly 
insist on the yen being allowed 
to float substantially higher than 
it has so far done on tbe Tokyo 
foreign exchange market 

In to-day’s trading the yen was 
quoted at 339 to the dollar, 6 
per cent, above the old official 
rate of 360. The Bank of Japan 
issued a formal denial of reports 
that it had bought dollars in 
order to prevent the rate from 
rising higher. However, Japan 
to-day announced the tighten ing 
of several exchange controls with 
the obvious intention of prevent- 
ing speculation against the 
dollar from getting out of band. 

Tbe new measures include the 
virtual prohibition of advance 
payment for Japanese exports, 
limits on the day-to-day holdings 
of dollars by foreign exchange 
banks, and strict controls on the 
operation of free yen accounts 
by foreign residents. 

The new controls demonstrate 
that Japan Is determined to enter 
next month's Ministerial talks in 
Washington with ■ some margin 
for bargaining on the ultimate 
parity of the revalued yen. In 
Uie meantime, however;' there is 
no doubt that officials in Tokyo 
have received a fresh shock from 
the hard line taken by Mr. 
Trezise. 


of the surplus countries would 
not be enough. He indicated that 
the U.S. wants to refrain from 
outlining the exact manner in 
which; Washington would be 
placated. Instead the surplus 
nations would be expected to 
think out a solution for them- 
selves. 

Mr. Trezise informed tbe 
Japanese that it was not a matter 
of which comes first, removal 
of the surcharge or the overall 
multinational package. He 
answered Japanese questions on 
this point by ■ commenting that 
the Japanese are very good 
economists — '“they will know 
what has to be done." The 
Japanese, like their European 
counterparts, “must think 
matters out for themselves.” 

Mr. Trezise apparently believes 
that Western Europe and Japan 
will get together to formulate an 
overall package which will even- 
tually lead to removal of the U.S. 
surcharge. in the meantime. 
Washington intends to sit back 
and wait. 

The question at this point is 
whether tbe UA can expect to re- 
lieve the balance of payments 
problem without a multilateral 
conference involving both surplus 
and deficit nations. 


Revisions 


Waiting 


Mr. Trezise implied that 
Washington intended to stand pat 
while waiting for other nations, 
including Japan, to decide to 
meet U.S. demands. 

When tbe Japanese complained 
this morning that tbe surcharge 
would rwuit in extremely diffi- 
cult economic circumstances for 
many of Japan's export indus- 
tries, the Assistant Secretary of 
State replied that the U^.. would, 
insist upon a series of specific 
bilateral or multinational pro- 
posals which could be expected 
to strengthen the American 
dollar. 

Mr. Trezise added that a “ mere 
revaluation " of the currencies 


The Vice Minister for Inter- 
national Affairs at the Japaeese 
Finance Ministry, Mr. Takasbi 
Hosomi, told the Press to-day that 
Japan is not interested in any 
multi-national discussion that 
does not also Include deficit coun- 
tries. As the Japanese view the 
situation, tbe best hopes are for a 
multilateral agreement at the 
Group of Ten meeting in Lon- 
don on September 15 and IB. 

. The Japanese are considering 
an answer for. the - U.S. which 
would provide revisions to the 
international monetary regula- 
tions and take into consideration 
not only the U.S1 current 
account deficit, but the capital 
account as Well. • 

Japan's most important worry 
at the moment, according to a 
senior official at the Finance 
Ministry, is that removal 'of the 
U.S. surcharge could take months 
or even years. “We are not 
100 per cent, sure we can avoid 
this outcome,” he added. 


BLAZE FERRY 
HALF COVERED 
IN LONDON 

Lloyd’s of London said yester 
day that the hull value of the 
Greek ferry Heleanna which 
caught fire off the Italian coast 
with a-heavy toll of dead,- missing 
and injured passengers, was 
£500,000, of which half was cov- 
ered- in London. , 

No details of passenger lia- 
bility was available but it seems 
unlikely that passenger cover was 
provided in London 



ssets to State 


BY HAROLD BOLTER, INDUSTRIAL CORRESPONDENT 


THE CO WATER Paper Corpora- 
tion has told the Premier o: 
.Newf-iuodiand, Mr. Josepr. 
Small-., ood, that it is prepared 
to give ” cluse consideration " to 
any offer by his Government f**r 
thr group's. Corner Brook m,15 
3rd for its other assets the 
Canadian province. Bov.ater's 
total assets in Newfoundland are 
in excess of SlOOm. 

The Corner Brook mli! is on.; 
of the largest inillx in the wi.rid. 
producing 400.000 -hurl miii of 
ncw-'inni a year inn.- short \oo 
= 2.nu>J l'nsi. The No’..- found land 
Government an in; ere; : i;i 
its future ve lie: i in former! ;hj- 
B#n»«iicr intend ji- shut Jr. 
j aiach;nc producin; lO'j.e.'in 
short ton:-: of newsprint a ye^r 
next month. 

] :i ;■ statement reloased_ tr. 
.'.’orth America and the U.! '. 


.•--lerd: ; B- r *:cp!:* , n<'d :h.C 
;he i>-rner F>rr>oV r.ull had 
ov/.V'tvJ v p.rinJic Ki? eXter.- 
'i:%* «h*!!-d w.ps of T i:*.' en ' > rv n»:'i 
•nv ;r.e ic v* v y*.vrs. rVcen'-; 
•r ’.r-i? i<e*?n ;**< ! ':ced 

/r-it.i a v».vk. 

n.!“ f.f 'i.i con;, Hu in. 
dni-c-.i!; roer'-'-iir. ; th-. 

c r» • u p hid r. c.v; i i ;• r ; -i n d * •« clr -' 

• j r ■ • r. the 7 machine ct ih-.- 
mill. 

B r cr • thr-; 

inr:-?r- ■ru ;, ''n *>: :!,-■■ v. hoi- 

:mlf a.i 5 ■: a hari- 
sh:p.^ V. -n !•_- ;f no; nieperci: 

nir.7 i; ho; ■?? ; : . r, * ;; c n: h-ip^ 

more ; »;> »ir»— rsi? *< 

and r*vp r -"i - ^ 
r.iochine® at C> r r.er v.r-rkin .■ 
f<-r six da;.s ?. v.-ee:- 

The v.-' rrs • * r F -j- :n i • ! v r h ■ 
fr-rc-? and tr.e .,^t r; 

!a^-I i r fr-r i -f 
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L'.K. DAILY STOCK IMJiC.fS 

7.MES 

A J-J. 71 Avg. 17 Vr.-r; 
C^v-_ 56?:. . '5.SJ 7S.9Z "3 23 

InisreK 7S.C° 73.17 77 -7 

|paus!-ial Cra. Jll.i zlit.’i 

Coll i«.T i:.; 

Om. O'.*. Yi-IC 3.71 I.iE .|>S 

BSrnm^i Yicli S.S1 5 75 ; 70 

9= Say, 17 21 17 52 35 73 

Dcalins' m -»r l sed !9.3! r ItifiT 3.13a 

Irdas:-.;.' O™:. Inoon) 413.5 
Fu- la-c- '.rare nWte* pnonc »K) 2«6 532a 
p.r.-AaruARiES 

fcj.i. II A^l. 27 Vr.ana 
le<w:na; C -oar li-.iji 175 3S — 


v hich "50 mill employees would 
he affected by ihe 
clr-i:irv of Jh,- 7 machine. 

Mr. Small - . rood has claimt'd 
that the closure would result in 

up to i 200 :n?r\ losins their 30ns. 

f m mieiiiiuiii period of two 
yi'ars — “ ,i calamity that poses a 
•brc-.it t»i the ccpumuii: future of 
l u . - .h. no re’!." 

Ho h id xnncludi.'d that the 
:r. ;:n t r- .n :>!..■ vv.is tru h| e l" 
-.- n-i'J-.-. ; ‘m , : ric;: T in ns of 

• n° F-'i -.utv;- urxani.:.;l;on. He 
f-. .t tr.it if rho O.-rner Brook 
"’flu dry y.'iti M !i,> made ind*?- 
rvn'i.-ni :t lOui.-j d<» a much 
■* rt,, ---'r Job and be more suoeess- 

; j!. 

j.':: G’>. r. rr-jA.K. hr 1:1 id. had 
n-c.et-.-.j 10 take over the plant. 
Ja. '•? .-in | j m Western 

N—.-foaniljnr! has been esti- 
:n-t-;,j as 320m. annually in 
'■■■:» r* i and ?ar*. ices. 
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By Ray Dafte* 1 

THE BRITISH .Ur Line Pilots’ 
Association said last night that 
a referendum of 1.400 British 
European Airways pilots had 
shown (hat an “ overwhelming 
majority ’' was in favour of work- 
to-rufc action in support of their 
pay claim. 

Negotiations over a pay agree- 
ment have continued for four 
months. The uilots’ claim 
includes pay Parity with the 
pilots of The other State airline. 
British Overseas Airways Cor- 
poration. 

A 3 ALFA spokesman said last 
niefct m.’tt a full meeting of the 
nssneiatina's executive would be 
hold today to discuss further 
action 

If the pilots go nbead with 
i heir vork-to-rule flights could 
bo affected from mid-September. 
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ina rops. cany responsibility for ensuring thafeactf : 
order for wa paged' needle bearing? is rieiivefdd sificfiv 
to schedule. But iast. ; ' r* . ' ■ f. ■ ■ •. 

Why is il customers esn't wafl? .EJedause c o fTtpafdd ^ 
vvilh balls. 'N4 ca<3ed. needles arfe sltclf^r htlers —'-slay ^ V 

stranger longer. For any ghten toady'ffVe c^g.ed-nee'diS-V- ; 
win be smaller - for any given dimension, ;mor4 '}\- *, 1 

effirfeiv Yo»j c an .eiiher design srnalf-tocbig toads-;.: 

(and. material savings} or j.ips'rsMj6 machinery. ■■ ... 

■vilh little or no m qd i f » c a non v /na' 'pir^neer'ed ttie cabeVf 
needle bearing in Brit a at. nwlia's nothing eise'hnd- 
offers a wider range, than anyone e!St> M^'llje-feusihess,'.- .- . . .; 
You ask our iepsi ' i-* 
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only one crying out loud (Aug. oar: of an eiuplovor's job. hut assertion would nxtend to" the v.-nrk" It must he apnreciateil 2000 is 7,500m. fdl Over 2,000in. Hill Gate] hut in the face of tne of diminished responsibility. P 

27i for wages figures that tell history has shown that it is some- transfer of shares vhic’h are that iinlv senior nuiik officials are people are either undernourished increasing suffering of millions. It has been proved in Japan a 

u clear and clean story. It's a thing that he cannot do aumw non-Stock Evchin-'e transactions, it: w?/vcd and that this fee is only ( »nr*t is not receiving enough untimisim. particularly of the that the provision • of easily 5*”*. w r 

mot? need if ever there fully ami at ihc same time be u would be then and onlv nominal In view of the work calories per day* or mai- type displayed tn Mr. Kagaly’s obtained abortion will halve the 3,1 , ttae “ ( Sf-P r ®' ,IOtt * 1 y 1 
was one. tor what chance have so deeply Involved personally, then, that the Chartered In- undertaken. nourished (seriously lacking in article (August 16j with its birth rate, but even more as [ j . — _«-aeci or endm , 


those whn loft school at 16 nr For that" reason the" basis of dilute of Secretaries would. I 
earlier — tne \a:>t bulk of mdus- wage payments should hv under r.. t .i i lfl j., , no^ition to cive 
trial workers — c»r making sense I hr scrutiny of the State and -."jv'ice ro L-h .rl'ered secretaries 
of ihc mtortnutian available it ft thus- guilty either of irruC«..nal ard r-SrarV in th-rr doi ho ?. 
Jf not V'-'Od enough for Mr. demand or crncrsbioii should be f nf ! h - im nort-mt 

Rosel y himself to base a firm exhibited for the anti-social l, ° nS ' ,mL of th * ,mp0rUnL 


M. C. Bin - . 

44. Ciur'et Street. 
Bail I'ch iroiov. 
Lcom;i:«trn Njn: 


< = _ _ _ as ■ j wmuii , 

-jne or more essential nutrients, references to failing death rates dramatic proof that a huge wan 1 ®* rr«»oa nc i es have ■ 
most cummonlv protein), (e) Of and increasing leisure, begins to repressed demand for abortion uK* 1 ^, - and V.?. 

exists and shows itself when this nuif' j s Proportion of bT 


.•■-.-■.■iiic-if.M .- 1 - ‘ ' "" * aspects to lie considered by ihc 

'.Mi it. lus .o.i on. they " a . U f ®" v - . Invtluu- would U- ihc lmplica- 

; P^n V ni tor .tork t j lj:i ^ involved arising from the 

yit fiddling around wi"th“li’Jii«v7 to' the private shill;" haMying^if ,,cc ' < ‘ ,iai7aI dissolution »f stock- 


Population 


this 2.000m.. at least 600m. are look very like obscenity, 
either chronically hungry or Mic hac-1 Armitage. 

Against these figures the 97 El * in Crescent. W.II. 
examples quoted by Mr. m 

Chowdharay-Best of falling popu- A r&nTPtlOlTB fclf* 
iation rates do not appear par- li Wai lUC 


P*wpMILlUfl Of 

is made readily available was are \V? aQted ihaji hai 


:.ut he if and as like em^erT »sd\i£Z£' U rSi CX^OSlOO 


you v.ill be slapped in the eye interests of the Vcs"o7‘i“" should * he 

with something picked up From be taken into consideration — or a1 - 1 * rtv.isl.ai vulnerable ifl cases 


rhv papers or TV. And all in seen nut to he. 


support nf some outlandish .claim F _ whiUhoi.se. 


that but for the irrelevant 
figures would look as out of this KtS l-'cciesfichl RnurL 
world as in plain lact ii is. Chapclicu'n. She) field. 


Taken for a ride 


Quoting this nr That percenl- 
age at them is in their eyes just 
■~o much rubbish for on if:-.* 
figures available Ihc-;* just ran- 
ii>*i believe that they hjvc other 
ihan been taken for a ride. The 
'igures they use are the greatly 
increased unemployment figures*. 
; h'- heavy reduction in overtime 
and the abnormal increase in 
short-time working. After add- 
ing this to Iho increase in -aross 
national output they come lo the 
conclusion that there is a huge 
increase in productivity fur 
which they haven't been paid 
They realty think they an- 
vil titled to a standard of l ; viny 
*h?i is simply being withheld. 

That the whole thing is based 
on figures of a sort is a good 
ihmg. It enables the argument 
jo develop on figures, and ir'$ 
here that the Government should 
siep in with something reallv 
radical. Let’s have a league 
ijhle illustrating which group of 
*. urkers has gone where in terms 
•f standard of living, say, since 
l‘!‘.J. and ally this to their 
•■‘Sieged increase in productivity 
— bat only after analysing what 
increased production has come 
from their personal effort and 
what from new investment or 
new methods. 

Admittedly it goes bard fur 
Lhuse who cannot shove, for one 
reason nr another, productivity 
Increases, but at least when they 
ere given increases for social 
considerations they will plainly 
--how as that, which is a 4 to the 
good. 

Wage adjustments based r.n 
changes in the cost or a prede- 
termined standard of living 
should present n«» difficult;, at 
aJL if the authorities would just 
provide the relevant facts: and 
•t's much easier to argue about 
.‘.rithmetic than “justice.” 

Even the unions could not 
quarrel very fiercely with the 
principle of paying for personal 
"kill and effort: but when they 
".■t a little over the odds it 
should be clear to all that ihc> 
have done so. 


Lost share 
certificates 


Sir. — In reply !«■ Mr. 
McIntyre's Jerter (August 26 1 he 
and other readers will. ! hope, 
be aware that share? ol a com- 
pany are acquired by investors 
subject to tiie articles >«f associa- 
tion of the company. Almost 
invariably such articles provide 
that if a share certificate is lost 
or destroyed it may be replaced 
on such terms as to evidence end 
indemnity a? the directors uf the 
company think (it. The standard 
practice of companies in such 
cases is to request j:i indemnity 
from the shareholder supported 
by *j bank or insurance c..ni- 
pany. but id instance.'! where the 
shareholder clainrs that he has 
not been responsible ior tne lo-s 
of the certificate and his stock- 
broker elects tu give, the indem- 
nity on his behalf, supported 
by a bank or insurance company 
as appropriate, then company 
secretaries and registrar will 
accept such an alternative. 

On the question uf a charge 
made by a bank or an insurance 
company for supporting a share- 
holder's indemnity, I suggest 
there is no logical reason why 
i ne bank or insurance company 
should not make a charge for 
joining in an indemnity and 
thereby, assuming a continuing 
financial liability for the value 
of the shares represented by l he 
lost certificate, v;hilst it remains 
missing. 

The acid test of the correct- 
ness «*f Mr. McIntyre's assertion 
that a member firm of a Stock 
Exchange “ is noi only available 
but convenient to perform this 
obligation to support a share- 
holder's indemnity without cost” 
must surely be to inquire of 
member firms of Stock Ex- 
change? as to their support of 
his views in cases where such 
member firms have not in any 
way contributed to the loss. In 
particular, it would also he in- 
teresting to knnr whether their 


where perhaps years later the 
shareholder and his legal repre- 
sent at i vos ‘a re deceased. 

A? regards Mr. Brooke's letter 
(also August 26 1 I very much 
doubt if he would support Mr. 
McIntyre's contention that stock- 
broker firms should support 
such indemnities without charge, 
in spite of his own statement 
that Lillie risk is involved in 
joining in an indemnity. 

In consideration of a hank nr 
an insurance company being 
requested to join in such an 
indemnity for an indefinite 
period of time and fur quite con- 
siderable sums, there can surely 
be no valid reason advanced 
why a 1-ank or an insurance 
company should not charge a fee 
and at the same time endeavour 
to -ecure their own position by 
taking a counter-indemnity from 
a shareholder who has lost the 
certificate. 

It is perhaps timely to men- 
tion that a lost Land Certificate 
representing 3 registered title to 
land and property would not be 
replaced by the Land Fegisiry 
without cost to the loser — why 
then should io*t snare certificates 
he Treated diUVrenJly? 
p. R Bedford. FCIS. 

Chairman 
Registrars' Group. 

Th>* Chartered Institute of 

Secretaries. 

16. Park Crescent. IV. 1. 


Sir. — While 1 am grateful to 
Mr. C!iO’..*dharay-Best t August 
25 > For having taken the trouble 
to reply to my letter concerning 
the population explosion. I ant 
afraid that he presents a 
throughly over-optimistic picture. 
The most important -facts that 
need to he borne in mind are: — 
Ui The current world popula- 
tion is some 3.500m. people. I b » 
Tile population of the world has 
doubled over the past 35 years, 
(ci At current rates uf fertility 


ticulariy relevant. Mass starva- 
tion is here and now, not a pre- 
diction. indeed the .only predic- 
tion we can make Ls that it is 
certain to increase over the next 
decade. 

Gerald Leach has recently 
written in. the Observer: “Our 
only hope is that the extra- 
ordinary seriousness of our 
plight may call forth an equally 
extraordinary response," No one 
is as yet asserting that the situ- 
ation is hopeless (although 
things may appear somewhat dif- 
ferent in Calcutta from how they 


Sir. — Your correspondent. Mr. 
Armitage, in the letter beaded 
“ Population Explosion." would 
secin to serve us up with the 
uld chestnut that the extension 
of the knowledge of contracep- 
tive methods will suffice to damp 
down the above explosion. All 
the evidence is to the contrary. 
What is needed is the provision 
of readily available abortion 
when contraceptive methods 
have failed, as they do, or have 


are ■ ' 7 — — AH* '*.■ 

given recently "by the city of preViWs*> supported, with |t- 
New York. The law on abortion corol 1 *? _ wat if you taK- jt’ 
was changed and the availability step-* genuinely? • 

of it was widely publicised. The carr> ^ u / tne policy of •tetet 
“lunch hour abortion” was chijoJMvao^ed^ciuld” yep w.‘ 
instituted with the result that in 
the first six months 165,000 un- 
wanted children remained un- 
born. Applying ratio, this wonld 
give us. comparing the popula- 
tion of New York and Great 
Britain, an abortion figure- of 
such a size as would end the 
population explosion here and 
give us a sensible population 
figure for our Island, in a rela- 
tively short time. 

Of course an equivalent 
response should not be expected 
in our conditions: the good 
news could not be dis- 


chiia-^waaiea child" vou 
end * e Problem of^ov 
pflpu'ban, and that it $n 
done 0 no other way. 

\V. p'fobey, 

Shell'; .* 

Qtjijjfffon, Kinpshndge, ?. 

i 
; i 


B«ok-keepihg 
gy banks 


Hong Kong stock exchanges 


Fee to cover 
costs involved 


Sir. — As a svr.inr securities 
clerk fur one of the major clear- 
ing banks. 1 have been reading 
the various letters concerning 
indemnities ior lost shave certifi- 
cates with interest. While the 
majority of indemnities granted 
by niy hank are executed for a 
fee of £1 nr £2 what 1 think has 
been misunderstood is that this 
fee is also taken partly to cover 
the cost involved. 

Briefly, any indemnity has to 
have a signature of a hank 
director, which entails forward- 
ing lengthy correspondence to 
head office, secondly an exact 
copy of the indeifnit;. fins to he 
typed on the bank's indeninff;' 


Sir. — Your Hong Kong corres- 
pondent writing about the 
Hong Kong stock exchanges. ** A 
flavuur of speculation ” (August 
17. page 20 >. rakes The typical 
Britishers' attitude of consider- 
ing Hcng Kona a* a suburb of 
Birmingham, where tea should 
be served at 4 p.m. 

Fortunately it has a British 
based infrastructure. The busi- 
ness ethics are the ethics of the 
region. And that i« one major 
reason why more stock exchanges 
are opening m H*/ng K ring. Your 
correspondent must have noticed 
in Hoot Kong that when any 
business or shop becomes 
successful it is soon swamped by 
a plethora of imitators and com- 
petitors. So with stock exchanges. 
So long as our markei continues 
in boom v;e can expect more 
stock exchange shops to open. 

The booming stock market 
began to over-lap a recession in 
exoorts to the L ; .S. The hardest 
hit were the wig Manufacturers, 
transistor makers, and miner 
rj? trade barons, it is perhaps 
worth noting that the fast buck 
merchants v he rushed into "be 
wig industry at its perk wore 
responsible Tor developing a 
hopeless over-capacity which 
fv«ntuai!v blew-up that industry. 
Having lost those lucrative 
businesses they have now rushed 
into the noth, fashion, stock 
markers. 

Is your Hong Kong correspon- 
dent a war'* that ’he great 
majority uf ihe members of the 
l mi, ncv. c:» d. :i ngc s. the Fa:* East 
E\r ilii i mo and ibe ! *’.**?v: A-' an 

Exilian^', have :i I to mat busi- 


nesses on the side, mostly in 
textiles, import-export, wigs and 
real estate'? When the boom 
is over they will move on. 

Another reason for the mush- 
rooming of brokers is that some 
families or syndicates have found 
it cheaper tn buy a seat on an 
exchange to trade themselves 
rather than to pay brokerage. 
This is possible when there are 
literally no pre-requisites, other 
than the price of a seat, to 
becoming a stock broker in this 
Colony. 

While your correspondent was 
fair, even over generous, in_ his 
criticism af the Hong Kong 
Slock Exchange Ltd. fits name 
causes difficulty when talking 
about Hong Kong stock 
exchanges in general! it was 
unfortunate that he did not say 
that the hrokers who recently 
disappeared were members of 
the new exchanges. It is more 
regrettable that he mixed up the 
scandals, originating overseas, 
about American orientated 
mutual funds and the stock 
market in Hong Kong, a jour- 
nalistic slur of which he is 
unworthy. The disaster of the 
mutual funds affected many 
countries and has nothing what- 
soever to do with the stock mar- 
ket here. Legislation is needed 
here tu protect investors who 
operate in both markets, agreed, 
but the problems are not tiie 
same. 

Lastly, his reading of the stock 
market here is in error. Daily 
price variations are relatively 
im!d when compared to those of 
rl:e Japanese and American 
maikets and are no worse than 


those experienced from time to 
time on the London market. A 
movement of 5 per cent, would 
rate headlines in the financial 
columns. A change of 10 per 
cent, would be front page news. 
Yet this order of fluctuation is 
taken in its stride on the mar- 
kets mentioned. When the Tokyo 
stock exchange dropped 17 per 
cent, in four days, and the New 
York Dow Jones moved 3.7 per 
cent, in one day. the local share 
index fluctuated 1 per cent, a 
day stimulated by the same 
Nixon news. 

Your correspondent also chose 
to ignore the fact that in the 
recent stock exchange gome the 
shares implied were the subject 
of recent' take-over bids. Please 
do not expect a Far Eastern stock 
market to behave with British 
proprieties. Fortunately our 
economy doesn't But vie have a 
lot to learn, and those British 
merchant banks and London 
stockbrokers newly arrived are 
teaching us and we are grateful 
for their presence. In fact con- 
trary to your correspondent's 
views. I feel that even our finan- 
cial sharks are going to learn 
from them. 

Neville White. 

White and Co.. 

7. fee House Street, 

Hong Kong. 


[ Our Hong Kong correspondent 
writes: I fail to follow Mr. 
Neville White's reasoning. He 
accuses me of adopting a “typi- 
cal British " attitude, but goes on 
to lament himself the “ Cbinese- 
ness” of the situation in which, 
as with local industries, the 
Stock Exchange world is likely 


to be swamped by new Exchanges 
and oew “brokers.” All this 
reinforces the point I had to 
make — that all business includ- 
ing Stock Exchanges in Hong 
Kong is likely to benefit when the 
recently published recommenda- 
tions for legislation to protect 
investors are enacted. Mr. White 
falls to answer my main point — 
that a proliferation of Exchanges 
may frighten away not only local 
but foreign investors. 

Secondly. I was not guilty of 
mixing up overseas and local 
scandals. I pointed oat that both 
had helped to step up demands 
For measures to protect investors, 
both from local brokers whose 
business ethics may fall below 
acceptable international 

standards and American mutual 
fund swindlers, for which luissez 
laire Hnng Knnq provides a Tom 
Tiddler's ground. 

Lastly. Mr. White's readme of 
my point about the stock market 
fluctuation is in error This was 
that all investment in Hong Kong 
has a “flavour of speculation." 
that the rewards (and the losses) 
are predirtahly greater and that 
the prices of even “ blue chips **• 
(not all nrices, Mrt Whit*! fluc- 
tuate widely. Mr. White also 
inaccurately implies that I did 
not say that the arrival of over- 
seas brokers and bankers ■“ will 
probably lead to a shake-up and 
nn improvement in expertise in 
Hong Kong. f also happen to 
feel that the local men who are 
used to operating in a market 
not regulated bv British pro- 
prieties will also have something . 
to teach the new arrivals. Would 
Mr. White deny this? I . 


Sir. -Does Mr. gent 
(AuAit 27) really mfean 
sugae- that a bank cu?d 
keep ^Prds of a curort 
transitions through his tur - 
accouf? The provision^ < 
copy . such records is -art 
mattei of courtesy if do 
else. 

Denis Blake. 

1501. I*9fc Road; 

Whet'-we. N 20. 


FMSO on 
thr fence 


Sir.-Whatever attacks •: 
been iude on the Governiu 
rigbt 1 circulate mfonv:> 
proporig we join the Cdmui 
Market. I am surprise,] that i‘ 
body ^noticed HMSC ' 
their v. adorn have remained 

the fen c. 

All i!e leaflets are of the f 
English quarto size rather tl\ 
the initTiational A.5 size v..' | 
is geneully accepted in. Eun:* 
Alan B'iniley. . t 

Holl« Ctiage, 

Ham Gren. Reddftch. 


Faint hearted^ 

pansier.-- • • 


Sir, — A ter reading Joe Ro^ 1 
sinister diagnostics of Br .■ 
(August: 25), I can just exj ’ 
one hope that his article sb, 
□ever fal under the eyes o£ 
unfortuate citizen of. any o-, 
unfortucte countries w." 
have hen inconsiderate 
irrespomble enough ever 
think of accepting such a ff ‘ 
hearted, ill-minded, and in- 
spirited artner. .] 

E. DemoL ! 

S. rue P ot, 

Paris XVe. g\ 





To-day 


Oh.-ilnr...n 


COMPANY MEETINGS 
ANGUS MILLING, Klmemuir. 12. iCIiair- 
mar.. Sir D. t*:. I\ Ur.'T-ort.' 

DOVER ENGINEERING WORKS. Dover. 

VI. ’Ch-iiraiaji. Mr H J. tloMstOil '• 
G’J NOE E-CO MB EX-MARX. H7. Cr>-ar 
t'.irilj::d Sir*.U. W. 11. '•rhairraan. Lord 

U-'tVtKVj.. 

c isher f a leery). Burn!*)-, g.ra) uOiair- 
m.in Mr. A. 1'iMicr t 
GARDINER. UVsMnl-tflP' r-Vjr>-. lg. 
.'ijlmjo. Mr. C J. > 

CENEPAL ENGINEERING (RAD- 


CLIFFE). K-J.K litre-. 1J. 

?.;r. k. o. <,-a-?n. • 

GREAT PORTLAND ESTATES. CjK 

Riqrol. W. 12. iCiivinna-i. Mr. B 
Si.mu!. • 

KIRBY'S, Livornrut 12. 'i.*hairma:i. Sir 
Sianl-y r>H • 

LONDON AND MIDLAND TIIDUSTRIALS. 

CninuiKbt Hnom-J. vr ll.sn. ■ Chair- 

nun Mr. :.l. A. Brre-vin.* 

POWELL DUFFRYN. [inrt-IU-i-r "HoT-.-l. 

V.*. 12. • CM.uriiijii St Alto 1 'i.ilvn.-., 
TAYLOR AND HARTLEY V.-«ihon w hUT. 

•2.2.H. <Ch.ilmi;>n ,*tr. T. Coni... 
IVRIGNTON (F>. K1IK-I J.*-\»d 12. 

'•'jhaimian. Mr. vr. t. Vnch'on. • 
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IndiiaUs programme in 
black and itliiit*. 
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ACROSS 

Reduce by fifty per cent, in 
favour (6 > 

Art if car can h« made lo 

iiy fSi 

Flun’cd forward round the- 
rin? and then relaxed (71 
“ . . loo full o" the milk of 

human kindness. Tu catch the 

— ■ w;?.": '' (.Marbt-lb i (7j 

Assembly de-term ines ihc 

mode of living (4) 

Lest the righteous appear in 
The lawsuit (4. 2. 4t 
One would hardly expect him 
to laze when injured (fii 
No. it conies with the beer 
when sent back in high spirits 
(7 1 

First man to bring the worker 
who cannot be broken f TV 
The scholar leaves the eastern 
euid'.- to Sind the monster (hi 
Note cuu-iing a slight tremb- 
iina f4-6i 

A uni'! vessel 7 ( 4 > 

Where we will _ leave tne 
writing material (7) 
Machinery l«y which to admit 
the lad to the team 7 (Ti 
Sid comes back tu lea, finishes 
and swells (S» 

Held P.E. and somehow this 
proves useful (fi> 

DOWN 

Intimidate the animal whsch 
doc? not seem to bo fully 
conscious ( S i 

Christ Church domestic staff V 
19) 

Pull the puinl in the slccigc 
14 1 


ti 


Naturally the hotel is in ihc 
city Cii 

Only au iiunmongcrV 7 t iui 
N ear a changed sphere of 
action fai 

Upper crust fr#r the bird 
which went in front nil 
Nothing grim of repute (5) 
Schoolchildren wail in an 
orderly fashion 7 (4. I. 5 1 
But not necessarily obtain 
the instrument's highest note* 
(5, -5.1 

Implied lh_t. n.ihi.-r pv.k- 
ivardly. I lead fen (Si 
Ten i-o confuted, urank. and 
became twi -ted c ?> < 

Observed the jpe'.-d I pro- 
duced ;5i 
A long fish 7 l5> 

Ami in enuipim-n*. which i- 
clearly the bn;. \ i.5i 
A n af lert hough 1. a direction 
in the building i4i 

SOLUTION TO PUZZLE 
No. l.tia'5 



B3C 1 

•12J5 p.m. Nai Zindagi Naya 
•Tecvan. 12 J 55 Tony :ic Aloma. 
*1-70 The Moodentr.ps. 1.43 Nc.s. 
4220 Play School. *4.4(1 .lacfcanorv. 
4.53 Behind Hie Scenes. “o.2» 
Ondra: Fights for Freedom. Part 1. 
5.44 Ad ven ui res of F:t*Ic>. 

3.311 New. 

: 6 .(Wi Nation’* itlc rmd Your 
Redon To night. 
ti.43 Mumc on Command from 
Colchester. 

7. Hi Mission ImpoTslble. 
s.Wi Paul Tcntc'e. 

' S.50 The Fifties: N« ■■■ember 
8 . 6*1 Nine , ' , 'clixr l * New*. 
y.2u Frost Owr America: 

David Frost talks to Rorr.:-? 
Dysor. :;nd ihe cii«,t :.nu 
composer Galt Me Derr* nt. 
lO.nu Part; Political Broadest 
on beh.iit of the Labour 
Parly. 

10.1 Cl 24 Heur-s. 

10.33 An Hour V-'ith 3;'n 
Carmichael. 

All Kceions BBC 1 except at 
ihc following limes: — 

Wales— 1 *6.00-15.45 p.m. Wales 
To-day. “ 6 . 43 - 7 . 1 H Tieddi 1 '. 

Scotland — p.m. Henr.rr- 
ing Scotland rigtO-’.o.oo Fv-tival 23. 
11.37 Scoil»h News lle.idlinc-. 
Nurihern IrHonii — R. 00-6.4 5 p.m. 
Scene A'-oun'l Si\. ll.::7 Nor: tier:: 
irckind News Headlines. 

England — •K.ftH-6.43 p.m. Look 
North i from Leeds. M;.nclie'ter. 
New c ’i 5 i I *. 1 •: Midland'. To-day 
(frvni Birnnncharni: Look Eas: 
i from N"nr\ idu: Poinu West 
■ Troin Brs*ol‘>: South 7n-r|«y 
i from Sou I hr. m plot: * : »•■! h a 

S, 1 1 1 ; h- Vvv-t 1 ‘ r o m Ki> i a o : : t h ■ . 

- 11.37 Regional News HevdJ!r.e» 


sun ihc Canterbury .Tales. 
Part 3. 

l*M«i Pony Political r.'nr.rjcast on 
behalf of the Labour Party. 
Hi. 10 AH in a Da>. 

1U.43 Nevs on 2. 

M.50 /.ate Night Line-up. 


■ j'lor ami ib.* Prof»*sw)r. 10JID Lit-.* in 
Fr.uK -. 10JG The Lovers. UJ.0 Y.'hMIim:. 
LLJ5 Kiiiiocue f-jilow'Ld hr Svwti and 
.,:iih(-r in French. 


GRAMPIAN 


LONDON 


p.m. dr^mniaii Wus Headlmes. 
3.3 Momom ol Truth. 6J» Crampian 
*■--.-?. 4.10 Stiver Cur Folk. 7.M Jokers 
•ii'iM. 12U10 a.m. Ev.tuoc Prayers. 


2.15 p.m. Racing frn'r. York. 
3.1 « Play Ferrer Ten niy. .".-Uf 
Paulus. - n -?5 Mad .Movies*. "4.25 
Matinee. 4.33 ihc Snolv Show. 
5420 Ace of Wand.-.. 

5.5(1 New 5 from 1T.N. 
i:.m> To-day. 
f.:15 Crossroads 
T.oii The Smith Fnmilv. 

7.3*1 O-ron.ii io*i Street 
S.oi) Frankie Hov.erd's 
J.U'J ptinlic Eye. 

1 ti.:i 0 Pir.y Foluical firoadcaFt nr, 
b:!ia!f ci the Labour 

At l • J . 

10.1*1 Nv. > from ITN. 

1 0.4 0 'lour.: '.ntP. :i . 

15.40 Wrest! in-’ 

12.:*i jt.ni. In Their Ovn Tli-lit: 
,v; ; r.n Harjrenv.-s talks lo 
Heicn Lee. wife of the 
\ -c nr r.i C.hisleftur.ft. v iio 
..L-0 icucheh and writes 
j'.oki. 

TTV ite.-ion- ay 1 nndoh 

e-a.e-,: ;; • iiv in'-w-i i:va times-: — 


GRANADA 


3.10 p.m. follnuvil bv -Pert on 

P«w. 4. <10 Zai^j'Onc. 6.00 .WOH-^day. bJD 
K3iid.il! and Ropkirh •Di-iX'afc-tl*. 10-W1 
Th*: r.nv.-rs. 11.15 W'fVttlKU. 


HTV 


3.0® p.m. T->murr<>u-'v lt»r<MCUP0. '•U'! 
Ui-as- a: of Tn*-h. *1^0 TinScnainnivPt. 
0.31 K-ipur: WV 6JS Ri.pon Wales. 
7.03 J« vrs Wild. 


B & S Massey 
in W. German 
iink-up 


SCOTTISH 


JJO p.m. Inrainss? Fdl.ibur^l IL15 
Tli- Encn anted House. 3 JO Lro-:~oiili 

2 JS Koli to v CjiMiead-.-. 6.D0 Scottish 
6.io Po:u.-.- Call. 6-i5 Popere. 
■SJO fa him’-: ■'llidh. 7.00 Joker* Wild 
2C.M r-iad Call, starnna Sal-.na Jonc* 
-1L3 ,’taleh R>’tu<n. U.30 Fc^nval. 12-80 
V. ri-siJjn-. U.35 a.m. Lai C-itt. 


SOUTHERN 


fii p.m > Tr-’inorm'- S Horo.-ii.o03. 3.M 
V.'gTWii Ta-Jay. 3210 Itous’pjnv. 4.23 
sr-iu- While. 4.30 Crnwroad* 6 00 Pur 
t'y L'.xy. S.30 Surrintl. 7JJ0 Sea Les. 
11.40 SouLb .-rn EL\:ra. 


TYNE TEES 


\NGLIA 


>ii- 

\:i 


p.m. Jra-.T 1 *!-:-. '4-25 AC-'I-a 
4 ’Ji T.n- >:o.<tr.. 6 00 

7.00 Th ■ r . I! Ceur-i-. 
rr • Lu.-7j. 11215 ,-. 11.45 


1.45 p.m. Play H.-irvr Co;f fl.10 Xortb 
r..st "i -v jro’ini. ’4.15 Tini-r T>* UviRvniber 
I-spi ■ The fVOeu M at-fs/. 4.-W T hi- f-rt- 
■ ha.-ii-'d Hons- 6.00 To-dar at Si'2- 6.30 

:.ur.ivil. 7.00 .K-'tors wild, rio.40 The 
; r,-. . -■ 11.43 Late ?:..»» * Er.lra. 1L5S 


ULSTER 


\ 1 \ A3!DL.AND.S 

3J5 D.m. 


3.10 


■i.-.-j.-' - i!.r<-. o- 
7-—: ■- 3-10 T-: ■ miO • ■ •■..< TIr.. 

4.JJ Faults. b.PO at*. T. 

7.00 ;-ro'v A fin - 
. . to.a T’-.. L-.v r-.. 31.15 


4.30 p.m. Xomp-r F.o-.-ni. *450 Lister 

■•-.s 1 1 -ad! in.:, "6.00 LiTV NcWf. *6-10 

■i-p. 1 --.C .if Ln-r. ’7-00 Sroruns 

i_r. alien 4-.. 


WESTWARD 


nsc 2 


1 mo 4i.ni. P/ay Seiit' 1 . 1 !. 

7.21 p.ru. ?,ct.4 
k.On Bird's-cyc Yr.-.v 
S.5u Snoiimu ,n :bc S*jr: .I-ihr.ii; 
Morris '-is.'s -:nr7i': i<f li:e 
i.damii ! n 5K- Pac J:-.- Oct.-fi. 
Pm n-. Pi;i. 


BORDER 

. ' .rr*. - *:u-. 

-? v*l r-:.r l- r 
• --jii.tiiar . 


J.55 p.m. tv.-ii-.-.irr*. rtvivs Headlines. 
■1.00 Pirtey. :rsy. 4210 The Gus Hor.eyhao 
.-.to e J-20 t.-j Break. -6.00 Westv-.ird 
Pt.irv. 7JB Nanny jnd th? Professor 
10.40 Tu- Lov rs. I1A0 vv r .-51im;. UJ5 
’V -.l-.vard Lai N .us. 1U9 Faith for 
i. J: 


CHANNEL 


YORKSHIRE 


no 
: so ‘ 


>m. ass S-. - - - <: : r-..V 
■ 4.10 |..r*h : ■« 

3J3 ~ j ! AM -. .. 

fc.15 M — .- < -a. Var-I. 7.10 


•L45 p.m. p;j-.- ?. tier GnlL 42LO 

r i!- rtdar -..-s '4.15 Malign-. 4.40 5i-au 
L-.-prrehaun. 6.M -'al-. n-1.tr Kws. 6.05 
6JJ S ir..i il. 7.00 JcVcrs Wild. 
10.40 Tiie Lu\.-t, 11210 Wre>Uinu. 


RADIO l ;j "» 

rue- ih il -ir-e-' 

r- par; j aiij : • • •• uti-.-.-.-r- a: •• •-> r- . 

■: .■••. r. -.■'. • i- • : ..r o -• jL - 

ii'if"' j '*» r 'J ■ - ■' ‘ 

■■II. r.ii" siK Ji'ijn l f '*J I- *. It 

' in I .1 r: i . 4 *-r Vi nY r *" \ -1 ■ m 

*; * m. * X - P ■!. " •- 


7.CJ i!uv ; r -• •• : "■ 


5501.1 : VHK 


3.113 ,.i-r. ■ ,r- 

’. • 3 45 •: : - I-.- -.r 


ic :r *«-V \:.m 

' • ir.03 am. T--‘ 


5.30 a.m 7.C3 - r ■■ 

niv-L;. 5.00 . '.'ii •“ 26 C-u 

r :i.i- -i.urn 12-®) 2.C-: »m. 

T«-l-. :tr;,r. !■'■- 3.0: T rr- 5.03 

...t.t •; v 6 po - -.ii-- * . ■■■ i*i- :> TCI 

ms-i' r.02 a.m. .is : i i 

RADIO 2 w*:.! *:u 

, '•i-r.nt.'-- . 5 • r: 

• Vll' j:.-J • : r> Tie. -.. -i 

■ rv 'i-jiir e i: i*i- m»- ur.-it ■ 


R.\D!0 3 ; ,451 ' *• ’ lv " 

7.10 .1 m. ■- . ... T.u n 


3.03 •. C US 




1 IS 


I - 


U AQiP'tS. } 3giGig Cv if 1 Z'A>r >£\ 

.iA /pj,=a5 .ffl35 

WfcW 1 / 7jrgJ^%4r:e:ci-:i.»ij>i 

ip i :•/,£ \* b~l 


-- ini.'i v: ■ r ’ 1 ' .t ; -'•! j.’t 

-■• W. -..Siler ai .. a -. i -. 2 r . 
• •: 12 ‘ t. ;• .. ■> •!. T*2 

a rj 

1-1. S.!i ! '■ .a 

7.27 .r • r-u" : ■• 3 55 l --'t --r 

if -,n: ;t. i..i ■ <-r :• n-i- 

n.0: Tl-rt-r-. ,r-. 14 15 -• 

7;. I .' V; II- ; LT.i? r..rr. 


lcj; • - j -i:-, 

..r . - .- • '• r -.‘- r-L ' S OO 

a.r-. ... :. 0 S * ..i- . r- *^r..h 


ISO J.5J 0.C2 

' m '“~ 2- V-r-t 4.15 i. .u-.-.r ■ IV.. ‘V 

e-7. r- l-r, r. .i'l - vi. : 

id* rim- -.'iM Cr-.iti Mj-.:. 


' - ‘i-* : s;.in,. 

a im • .-.a-ji 

1 1 ? • ■ — ■ • : • • 'I- Mr r- •.-. 

j 55 : -• *C5 i— - 

Mu... 'I.n." 1 

..... '..j . i_ •• T _ 6: ''i| , 

- • i - 7 7-2* "I:. t'r«. ••. s.i.-l 

t-.i.-. : S.25 ■ .. • .■.•■*. s i ti;_ . 

3 45 7-.- -T- : • ..I : 5J-| 2 ^ ii A 


RADIO 4 

b.^ am. S us unary. 6.27 l'arm- 

i.i.. To-e.ix b J5 l*r.i-rr fur th-? Diy. 
-i 50 1 1 - -i^i n. v - -a eaiher and rroi-r.-.v 

T.w 1 >-Jay : M i -.inn . Th..- 

7.4 1 -, 5-.it-.-r, 7.45 Thnilt.h; f.ir 

“s- Oe: . 7-50 ! ne ■i-.-aiN r and 

rr 3.00 •• . an! ,-ii..rr- nf T.eda- 

z s) I’an-rs. a_4S .vnn.- 01 

> •: .L|. i-jit . 5.00 0.05 

1 V...-I4 To»r. Fi«^. Coutitrv 

• • -T. 9J5 ”li!-. Was 7unr I tr.e 13.15 

N-rvii-. 30250 .111 Hi.-Jds ul Mu.,< 
:h. S.5I-. U.30 Di.,1 

12.00 Veu anl '.'our-.t, 17 ri 

• •r : 1 . is - • nf 1 %- iip.-s* 1 Vill-.tr-.. 

The fia-.K Wido-.s- !*-<■; 

r-‘i • -Uil ?.Y»r.. L00 Tin 

■ 150 Tli" *.rcl:e-. j.is 

i ’.Wlii r. 3.00 i, H.I.-.- S 
tu ::>lv|e 3.03 .Uli rnevTi 

J.S3 The- Vom.'h : -dary m 
. i..:a .- . j r.urs ir S.-rl.>ia 4jfl 

ry Ti:ii... 5.00 pm. *:.*ni Mir.un.; 
s.ic y. -l. u-ath-. r and nr.\iew- 

6.21 >, ,.: u .- rii-a.;. 6.15 Hi^hr ->r 

b.ij Tilt Arch’!”;. 7.00 N. v y 

T- •• 7.3d n-M-n V.-ur ■•-•a:-. 845 Mt-J 

o.CT \ ■■’Uni..-: 

‘.-.i .* . 4 15 *. -. -.ht-mirl-nm! 


N i-.r :: 
sir. T 
■’.ti.t;--. 


Th j*.r.. 


it: ?5 ■ . 

-. .-.a! 




I ’up. r- 
l-o-.-.-r ■ 

.—•■•■'I i n- n:! -in Peer 1 -- (pvi’Mi.-.i. 
l.sd ;i ••■nner 10 00 Tu.- '.*.ar!.-i Tu- 
r-_ 15-15 V.'i’i ‘-.7.4 ihe 'bin- -. Piirr ;. 

U.C0 a .-; lisdniu- 11215 La:.: 

11.31 Mj.-' Tn-i-'.s 


B. AND S. MASSEY and 
J. Banning of West Gennany, are 
lo collaborate in the sale and 
servicing of certain product lines 
and to work together on product 
development. 

Banning is now agent in West 
German j' for Massey’s forging 
presses and wideram trimming 
presses. It is envisaged that it 
may undertake assembly and 
even part-manufacture of 
.Massey's presses in future, and 
will carry spares and be re span 
si hie for sen-icing Massey presses 
in Germany. 

Banning has previously pro- 
duced closed die forging hammers 
bur not forging presses. Us other 
product lines include rolling mills, 
hydraulic presses and straighten- 
ing presses. 


Simultaneously. Massey becomes 
agent in the U.K. 


for Banning's 
GOA type forging hammers, 
which are complementary to 
Mashcj's range. Massey will also 
undertake assembly and part- 
manufacture, and will supply- 
spares and servicing. 


Rise in July 


betting and 


gaming revenue 


Financial Times Reporter 
REVENUE FROM betting and 
earning duties totalled £iLfi7m. 
in July, according to provisional 
figures released by Customs and 
Excise. Receipts were £178.000 
higher than in June and £l.r>7m. 
above jhy level of July last year. 
Betting duty paid by book- 
makers and totalisatnrs fell from 
£8.w«'.m. in June to I7.9.lra. in July. 
Revenue from bookmakers 
dropped £40.000 to £G.9Qm.. as 
compared with £«.50m. 12 months 
earlier. 


Of the duly from totalisatnrs, 
2117,000 s rose from dog racing 
and £1.15.000 from horse racing. 

Pool bettine duty rose from 
2.04m. in June to £3.34m. in July. 
But revenue from bingo dropped 
ioS.Ono to 1353.000. Gaming 
machine licence receipts also fell 
S4W.UQU to 28.000. 


NEW CONTROL 


GEAR COMPANY 

A new motor control gear com- 

pany. Cema (U.K.). or Wembley, 

a subsidiary of Italy's TEGRTR. 
part of the Pirelli croup, becomes 
oparation.il to-day. 


Mr. Peter Norton, managing 
director of Shaw ford Control 
Gear Company, which for 11 
year* has marketed TEOMR pro- 
ducts in Britain but which will 
Jj°i' , doing so from to-day, is 
Cero.i s genera! manager. 


A titbit at York 

by DARE WIGAN 


THERE IS a titbit for con- 
noisseurs at York this afternoon 
when Magic Flute and Ndabtbi 
clash in the Strensall Stakes 
(3.0), and it will be fascinating 
to study the tactics adopted by 
Geoff Lewis (assuming he is fit 
to ride) and Lester Piggott on 
these two good fillies. 

Early in the season the book- 
makers would have asked 
backers to lay long odds an 
Magic Flute, for this daughter 
of Tudor Melody’s had won her 
only two races as a two-year-old, 
one of these having been the 
Cheveley Park Stakes at New- 
market 

She was also ensconced as firm 
favourite for the 1,000 gns., 
whereas Xdabibi had run only 
once as a juvenile when finish- 
ing a remote third in a small 
race at Beverley. 

But this year, Ndobibi after 
winning the Ash lead Stakes at 
the Epsom Derby meeting, de- 
feated Hitesca and Magic Flute's 
stable-companion Dulcet in the 
Vernon Sangster Gold Cup at 
Doncaster, and a month later 
won a valuable race at Deauville. 

ilfagie Flute, for her part, after 
finishing fourth in the 1,000 gns., 
was successful in the Coronation 
Stakes at Ascot, but subsequently 
finished four lengths behind 
Ballyhot at Doncaster. 

However, when assessing that 
result it is as well to remember 
that Alcgic Flute was probably,, 
running over a distance in excess" 
of her best, that she was attempt- 
ing to concede Ballyhot 9 lbs, . 
and that Ballyhot has since won . 
well at Deauville. 

Moreover Noel Murless has 
never rated Dulcet to be in the 
same class as Magic Flute, t 


think liia oeer to-day's disc ./ 
of 7 Tarings Magic Ftutc K 
win. 

Althour. Piggott may fe . 
play seeou fiddle to ilto. 
on .\dabii, the cbaaces ■-•- 
he will jpgin the ai; _ 
successful-,' when he - * 
Amplifier. i Div. 1 of the Sa 
Stakes ( 2 -j^ ■- . 

Aierican-bred colt 
run well % both his races; fi. 
when rnner-up to Afortinino: 
Newbun- In Jun e, and at 
when thij ui -Sea Music .-\- 
iVi? *^* r *in the Rous Mhmo.~*' - 
Stakes at ioodwood. J •. 

D ‘ v :. I * | Jf this event (5. 

• , ies Arisv 1 - 

who &nisl..|t fourth behind ( 
Mirage 3 tVewmarket earJv 
month, 3,i Harvest Lad,- ., 
which paii ra y preference is t. 
“SSSM a colt by Pali Mali' 
« freeze, who fiolshec 

Facade and 'J 
of Monday’s- ens'- 
,n, -' r Vosti£ za at thfe^c . 
' e,re * is lenient! '■ 
Yh« g n! ed v' 1th oniy 7st 911 k i 
( 5*30)“ ebVa Nurse£ y Har.dic a 

*^“2? w bo defeattKi Klctr ti 
Rarebit o\\* 

fr 0ddistance here 4 Ion-, 
m carry a penalty ti 

< loth M Garr owby Han <3, 
w Anfl Sovereign .9.,, 

R?rtSfT CoBrf to -fern? 
Burton Aof, Handicap '1. 

■ s -LECTIONS 

?-®® -‘iipiifier * ‘ 

Ftate - P - 
40ftl?' ist,ll * s Eree ^ V 
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Set 





with fulled 


The top ten questions you a* asking 

Is full colour advertising avail- . established v-j- ® 


able in ad your test town news- 
papers? 

• What facts can you supply to 
enable me to choose a satisfactory 
test town? 

• Do you have two matched towns 
which will permit a variable to be 
tested effectively? 

• Test towns are economical: do 
1 also gain in measuring results 
with greater accuracy? 

• How do I scale down a possible 
national schedule to a test town-’’.- 
campaign? 


- 'rnimSSff 

£acfiitieaest.‘u^??? iner ' - 

.{qumtitatH'^ed inyo-, 

.• What “a qaalitative 
are availaii char id3sLQ S se : • 
Can you , _ 

.outlets? u PPly a list of 


c these quas ; 


Some . 

-might coq. . _ 

tn l . a" 


If yon d 

• How can! test the effectiveness have a’ 
af advertising; for a slow moving; . j.mi Ol^Ssa^^^stee Cl^- 



TEST TOWN; 

BRADFORD • OXFORD • YORK » J)L t 
SWINDON • BARROW * SOOTH SI^'-LCVGTon : 

• Rath 


-YTi " 



.-4 


kff 

?:-i 





Out i^ry ■> 



t0&£0c& 





. .s* * 

atfentfi 

ttta&sg 


*Sto 
._ Jte&Sm 


comedyof-fte 


fe<f-.hjr &iviti -wuisi ivufi 
« ^^Sgners of tMs prn-i 
aj; J'The . 1 director-. ; being | 
t mm^r, and h«e sett 
e2«o* .. thk. task of ' re-} 
odaff-theirricajiiy law the? 
igitn -lighten the excessive 
op'fejreaiisnrtbey felt was 
ytelJlbeto. • k i-r.- • 

: r « v thoroughly 

tri«ir" • {WodycMo udth 
raanecs iflat r e*H -.-t/tj tbuk! . 
lest if?? cares ; if eUeat; flhn 
'^Mqk&at. the- good -parte 

dis- 

-ei«»dyB»aothaesr -lat* little 

away -.camSe : torches . 


- 4 J . •' # - 


- . r 



Television 


The Visitation 


T. C- WORSLEY 


The BBC does not ordinarily force. The young st «dent has 
hide its lights under bushels, so done Both i nr. wrong; be ju« *® 
1 was surprised to see in Radio wrong, by being black. 

Times a two hour opera And still some of the night* 
scheduled for Friday night oit mare quality of the original is 
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; publicity. The billing apart. tj U jids and mounts. Carter is 
IV 1 only a 'paragraph tucked away summoned before an anonymous 
U- in This Week's Sounds was given tribunal which is also a kind of 

. £\ to introducing it. Couldn't they « v.hitey ” beer cellar. He has 

■Sd;.l i T£\ : \* , have spared a little more space been summoned there from the 
-' Vfc.'V' f , for introduction and explana* drugstore where he works while 
r iijfir** 1 *- tion? outside the police prowl, waten- 

; . . i n f him And here, as the 

MHE&iL For 35 11 lw ? ed SHnSSiSSi gangster types who summon him 
auction as a piece of television * * and hulls*. Bill Hays, the 

f 5 § ?sir V mely distinguished and gSor pi avs ‘menacingly with 
r- >‘ imaginative. more so in some *ha mirror behind 

*»» than Owen Kingmve the ^ OTtl ^ s w n 0 „hon the student 

mm : x £ « a, ***« ^ 


^•:f5 


D CjRICHTON 

nost Haydn faced thoughts of 

r of war and anxiety, and the sud- 
BBC dan^ sensitive^ strokes that 
him xHeeced the heart of the words. 
. >t is Thor BBC - Chants was 'lively,' a 
used: gooaaoloqaartet was . dominated 
what (in|rff 3 b]y in this work) by the 
gave ioprano. Sheila Armstrong is a 
"on- tinjgt.yfto takes to the Albert 
a Ball like r a duck to water. Her 
on flonfishy : hits, and Haydn gives 
bert flis&opreob many of them;, were 
was *hrora':off with a brilliance that 
rom gotriehow remained perfectly in 
TJjJ WHjart,; ■-'. 


The royal lovers together in Rcorg Buchner’s comedy “ Ltonce and Lena." the second production of the Butandra Theatre Rumania, which 

opened In Edinburgh tot night 

1 32nd Venice Film Festival 

* by DAVID ROBINSON 
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eottiuch into a small space of the Right-whog 72 Tempo he is Michael Hastings’ script aims at see If . . 


The Visitation, with libretto Schuller is rather over-fond of 
and music by Gunther Schuller, the seduction scene, there is oae 
owes a great deal, dramatically here with the wife of xbe jeual 
l S?^ri^ 8 S! ^ViaW TWflMr|ff ! at least, to Mcnotti. Z was con- aid secretary, and there v. in oe 

I stantly reminded during it of another later with * 
BEgaEaSMBWI ' hie The Consul. Its scheme is the student goes with Ms uncle 
mdn Thtur. Ruwtt. «Md, suasMfd. IookIv. by Kafka's to : , Uvw t™"? f 

! The Trial where, it will he re* 1 lost the author, too. in \tnai 
! racnibered, an innocent citizen seemed to me a wholly unnetvs- 

! finds himself caught up for sary and unconvincmp scene 

; absolutely no reason that he where Carter found a a.j, 
. • -g ! knows of in the processes of law. savage negro whipping his er.i- 

— i - - -r » i He cannot discover even what while captors andplesded un- 

O I I he is accused of. but the successfully for their release. 

L 2 8 V it I bureaucratic processes go But lhe drama caught itself 

•r VX ▼ rumbling on. enmeshing him up again in Carter's interview 

j further and further in coils of a ni ght club proprietor who 
] folt he could fix things/ %id con- 

starting from there. Gunther tinued in strensth up to the end 
{ Schuller imagines a student, a with its ritual sacrifice -nd its 
estival. I like Ermanno Olmi's i sober, quiet, hardworking young carnival niues rum rot. 
uring the Summer less than J man. studying, and working at T/ie Visitation fulfilled most 
i<ust of my colleagues here. ! a drugstore to pay for it in the of the conditions l have laid 
fell as it is played and devel-j evenings. He is reading quietly down for television opera: the 
ieii. I find ;ls story of an ; in his room in a boarding house text had a strong, simple, under- 
rcvntric whose desire to make; when three thugs enter, thugs, standabie narrative line. The 
,'eryone happy ultimately lands j nr j{i ey might be police officers, singers were not only articulate. 
Ini in jail a bit too fey. .Thev harass and bully him and but. with only one exception. 

Satyajit Ray seems ill at ease tell him to mind his Ps and Qs, acted extraordinarily well: and 




*<i r-ysffi ^ 


itten W>r^in, ^ the r&t there full support of the other or the atmosphere that might —a three year old work by it and negative shms which areatj on(? ' s / roko f^m the Kafka a ? re3t work. Th? ver>* elc- 
be- Symphonies, both in extreme, which feels there arc have given some substance to young American-trained director adds with more characteristic! H . 0 fjrf * n f universality and places mem that some would especially 

wes ite-Jit' 'Ko. T7: is one of three too many political films and too the idea. The love scenes look Daryush Mehjui which has been and more human Ray scenes. I ,, fi rm j v -, n on p ,j^’ e ani j pi^ce P ri7e in " l,s “contemporary 
rope ITSa 'for a Projected little commercial orientation. like giving problems to the held up till now by suspicious Denis Hopper seems unlikely j. h Slates to-dav significance." put it rather in the 

uced mttia'Ldmron nearly -lfl years British Board of Film Censors. Iranian censors. It is a true to repeat the commercial sue*, . ** categor>- of the higher — or per- 

gain, hefore^.-Ht^n finally' arrived Still, Sig. Rondi has scored two which, while notably tolerant of Third World film combining a cesa nf Co»;i Rider with tha; th,s ts not necessarily a p ap5 the highesi—journalism. 

aetei " ^t^was rather limply major triumphs. His Maoist sadism in the broad sense, have highly sophisticated narrative Lost .Von*, an excessively pre- disadvantage irnm tne pomi/ii But as such it was a powerful, 

was Sl» 0 c£^W&‘-ECO -violins not critics have been confounded by always been strongly opposed to and critical sense with national tentious and ofT-point mishand-l view- of the music drama u men mo vins dramatic experience and 

i he iaOTfc "band their form They the appearance in Venice of a sexual sadism involving * tying themes and preoccupations. line 2 promising idea, about | is what we are watemng. indeed. Bill Hays's camera work, particu- 

f his nu§e^J®epds in the magnificent film and a notably genial delega- up. of which there is rather a it is rather like a folk fable: th<! effects upon a primitive com-) ge true haft* world might well | a rly in the closing stajes was 

the Salomon set, tion from Peking— a pheno- lot in The Nightcomers. the village's oniv cow dies: and ntuntty of the incursions of a { b * *°° f ra ”*f® ["Lzl* 5L flSt W-'natne and inrenhve. 

allyit 

withj j 


It is rather like a folk fahl<>- the ctfects upon a primitive com-j the true Kafka world might well i a rly in the closing stapes, was 

e village's onlv cow dies- ami munity of the incursions of a 1 be too rarefied for dramatic pur- m nst imaginative and inventive, 

snite hic neinhhnnr-c ^r/mTVtc Hollvwood film unit- Without poses I and has proved so on the The BBC should have been 


^ e Circumstances perhaps we becomes ute cow a longsiae ^ ‘:-f‘aUon 

S* . . - found damage to tne festival shou i d be mor . iQinrP ^ spd hv aspects of Arabic mysticism » ltUi3ro situation. 

”■■■' - ' .thAn all the contestation— sent th quan tity than depressed bv 1 identification with the loved, 

Lffi ‘ •••■■ . ' a telegram of good wishes, signed g® auSSrof Si films Te has ohjectl there is a shrewd asses* PM' 

■sK^S' • TV by its secretary. Mrs. Gwyneth maoSm Lsemble merit of current Third World 

fchn,-' ^ 4 -.' Jjunwoody.. The dragons, paper b problems — the lack of political Apcofl AMD BALLET 

-hr Otherwise, are on Rondi's side. In fact the first week has sl:ilK the dangers and zhe OP KA AND BALLt 

Britain’® official non-participa- produced two substantial dis- obsessions of a sealed-off com- , f s * "perk' 

rion is all the more absurd this coveries; and that is something munity: the fear of the world 81 ^iss ME. KATE 

y ear > with five British films to be grateful for. From outside. Despite its meagre ro^rra7»i6 ?o 

. i. showing and 60 or more British Hungary. Pal Gabor’s Horizon is economic resources, the film LOHENGRIN 

fi J ® makers and journalists the most truthful study of the makes great use of its visual m. * tum. m* »\ v .30 


hts« 

-TfoeSj 

for.fi 

^11 

takesil 


:g programme j stage i. Schuller uses the prouder of it than they were: 
Denis Hopper' properties of that haunting they should also have allotted it 
mt notice that ! allegory, but by attaching them a less off-peak showing. It de- 
a commentary j to the predicament of the served a better place, and would 
iety and the j American Negro, gives them a have gripped even the less 
j more powerful, if more facile, musical listener. 
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ol •£ : -e u,ui » ubbcib auu juiuiwhau me iuusl uuiwui wuuj ui uic umhv* greai use ux ns visual 

’ H s present in Venice. Andrew problems of the dissenting young means: the desert and its robed 

. W »JUtaish ?: being, found out. Sinclair’s Untter Milk Wood was that I can recall. The hero is 16. people: the strange plaster dwell- 


Ton’Crraw *( 6. ?Q 

LOHENGRIN 

Fn. * Ti»«. ni-<j »t 7.30 

THE MARRIAGE OF FIGARO 

BO* OK.W tol- B3S 3161 . 


^ andjiyai^shire folk song to seem to like it better than those lavatory. Sacked, he is thrown ablv issue. 

extremely attractive who do. There was rather a into circumstances in which he Venice has its share of old] 
ce.' nomy. played by a silver similar division of opinion over sees more vividly the world of masters as well as new direc-i 
KL'OiBifioQ abotson Five, who Ken Russell's The Demis, which the disappointed and disappoint- tors. Kurosawa's fascinating 


Sent. 6 :o 11 SLEEPING BEAUTY 
Ticket- 5 On to £175. 


THEATRES 

the price Of the appears to be easier to admire ing middle-aged. The encounters reworking of The Lotcer Depth £ tOoM outsvqb?' ^ie^onddi^aiiea Theawe" Ro»kFvork'”" r 'htt "v^aW Txr~z‘ 

^ :. .. for those who don’t follow the of this rebellious innocent are Dodeska-Den. has already been HOM “Wriunx o?° gSSg TKI LAST SWECT p * vs OF 

# JCMARUS LEWSEN dialogue. shown with a warmth and percep- reviewed from the London Film xm h \. aaa f ail. gv.n.- ^ - 7 ^T pSiiSTS'il usa. Mon. M Thur. b o'. a t£v& S^SSSSk' pot?I'b?“ H 6 *. 

E - • .V •- MaLi. rjiun. « 3 0. j*** . « Fri. and Sat. 5.30 and 8.3D. znd YEAR. s a.rr_ a o.m Sun». 4.30 p.m and 

t : . ■ ™ £ Mus V Oil DANNY LA RUE " 30 8oo ^ b,g - 

-'fit'' 1 . AT THE PALACE ASTORIA. Charina Cross Road. «S60 

V -• 5-- . With tne immortal Soros. Ot WITH ROY HUDD 9S62i. THE HORSEMEN lAAl. Sen. 


MAY FAIR. 629 5036. 8.1 S. St. 6.1 S. S JS WHITEHALL 930 669Z 776S. tdndfm 

GEORGE COLE IN THE BEST COMEDV Theatre lor Adult Emennyinvcnt iMoti T**- 

OF THE YEAR. E>s- Standard A»ar«J. Thurs. Fri. 8.30. Wd. E- .15. B.45 St. 7.30 

THE PHILANTHROPIST 4 ,0 ' 

hv Chr.MOpher Hampton. BEST PLAY OF . .. PTJAWA SUn 

THE YEAR. Plavs am) Player* Award. . " More WD uSipb. than, 

— Oh 1 Calcutta!’ Shell. T«i. 2nd Great Year. 

MERMAID. Z4fl 7656. Rest. Z4B 2«35. 

E¥0S Ml'CHAEL. a, RE T DilRAVE S *»ii 3 "°' WYNOHAMS. 835 3028. Mon. to Fri. 
THE OLD BOYS b* wmian, Trwor. CORIN^RE DGRAVE. CIARAN MAOOEN 
NEW THEATRE. 836 3878. ABELARD & HELOISE 

THE NATIONAL THEATRE •• Ronald Mil l*r'* very tine Play ■■ Sanaa/ 

f un* 7 to Kiafe Thui* & Sat ii 3 - TiffiK "A v|vlcj. inlnd4lrctchln5 <MCP^rl- 

int« STt. I^TYgM ■■ aU «"».’• Daily Telestraah. 
celebration — will ne the talk of the lawn.* - ■ - - ■ - - 

hept 16 to 23: THE RULES OF THE 

CINEMAS 


NEW THEATRE. 836 3878. ABELARD & HELOISE 

THE NATIONAL THEATRE •• RonaW MIIMr's very tine Play ” Sanaa/ 

f un* 7 to Kiafe Thvf & Sat at 3- TiHics "A v|vlcj. mlnd 4 lrcichlnO 
int« STt. I^TYgM ■■ aU «m." Dally Telespaah. 
celebration — will oe the talk of the lawn.* - - - - - - - 

Sept 16 to 23: THE RULES OF THE 

CINEMAS 

OLD VIC. 926 7616. For one w«V only: . 

Sept. 6 «t 7. then evi. 7.30. Thor. A A J?S , l’.^ h fi ,Bsto 4 iry _ ^ Cl k l J 16 h 8 » S ~’ 


a pt. 6 «t 7. then evi. 7.30. Thor. A 
t. 2.15 Theatre Royal York in hit 
musical THE LAST SWEET DAYS OF 
ISAAC. 


VILLAIN lX'. Z p.ln.. 5 P.m.. B p.r 
Bookable. 


SHOW BOAT 


DANNY LA RUE 

AT THE PALACE 
WITH ROY HUDD 


. F. Kshessinska 


by CLEMENT CRISP 


With the immortal Songs 1 Of WITH ROY HUDD 

KERN and HAMMER5TEIN 1 

»T6 S4Qjf PALLADIUM. 437 7373. NtlV. 6.15, B 43. 

HJr.« , 071 .« London seSion Matinee Sat- 2.40. “To 5ee Such Fun." 

RSC «s*,a?tBi^iraSJ!fACn?, TOMMY COOPER. CLtVE DUNN. 

MimuMMEK NICTTS DREAM ANITA HARRIS. RUSS CONWAY 

, WiOSUMMCR tnmirwo children,^, once at door* 5a», m 


ALDWYCH. B36 640*. 

ft SC's 1971:2 London Season 

Stratford, upon- Avon's 

A MIDSUMMER NIGHT’S DREAM 
(Today 2 3D A 730. Tomorrow A Frt. 
7.30. Seot. 16 17. IB m A ei. Harold 
Pinter'* OLD TIMES ‘Sat. 5 A B. Mon.. 
Tues Wed B.OJ: Etheroge's THE MAN 
! OF MODE liept. 13. 54 .15. 22 m A 


ASTORIA. Charina Cross Road. <S80 
9562i. THE HORSEMEN lAAi. Sep. 
proas. 2.30. 8.0. Bookable. 

CARLTON. 930 3711. THE ABOMIN- 
ABLE DR. PH IKES IX>. Progs. 1.10. 
3.0. 5.30. 8.05. Late Sat. 11.15 P.m. 


VsCcond ac’t of Kenneth lions usually were by members Italians ballerinas who bad long the Marylnsky. She made a few !b. 2 2 t.. M * 1 “ m GDrlfY S ENEM,es ,Swn ' Tty^so. 

BkaTs i4nasfos*a is set at of the Imperial family— Tsar dazzled St. Petersburg with visits to western Europe, but ambassador's- ese 1171 e* b~ 55tT ath w*r or smant'-nit b mSsj«“ " ' 


It'S a £75£D0 ihow and looks It. S.M. cXASSJC. Baker Street. 93S 6836. Walt 

THE ^Lt^r 1 i/cHARS^SHOW °W» FANTASIA »U1. 

. ° w ~ s l ' Now^Boolna^ COLUMBIA. C7S4 541 4i. WATERLOO «/». 

PHOENIX. 836 86il Mon. to Thur. BO. Sen. 2.30. 5.45. 8.30. 11.30. Bookable. 


iacKiBto?s Anastasia is set at of the Imperial family— Tsar dazzled St. Petersburg with visits to western Europe, but ambassadors, ese TffT e* s.~ S aiT 
^b^iABveh. in Petrograd by Alexander III called upon seemingly impossible feats of these included guest appearances t u «. z. 45 . s«v 5 . a A=»th» cnnstie-i 
?ar Mchqlas: U to celebrate the Kshessinska to fulfil the injuoc- skill. It was for the Italians that with Diaghilev (who sorely THE MOUSETRAP 


Divittgff. Aas .extended ' 


tmance jo.au 



CANTERBURY TALES 

"A GREAT NJGKT OUT," D.-«»|y Mirror. 


4lh year of Smash-hit Musical. CURZPN. Curaon St. 499 3737. Fully air 
fAMTCDai IDY t,| ce cond. Louis Malle’s DEAREST LOVE 

CANTERBURY TALES lXl . Oa<!v t.40. 4.00. 6.Z0. 6.40. 

“A GREAT NIGHT OUT," Daily Mirror. ?’ ~ _ „_ r 

- - — — — - DOMINION. Totlenham Court Road fSSD 

ICCADILLY. 437 4506. Evo*. 4f 7 45. S562 . ON A CLEAR DAY YOU CAN 

_ Mat. Wed. and Sat. 2.30. SEE FOREVER 1 U 1 . Sep. rross. 2 3Q. 

JUDY PARFITT. MARGARET TY2ACK 7 45. Sun 4.00 and 6.00. Laic ihow Sal. 

VI VAT! VfVAT REGINA I 

By Robert Bolt w H«i Mark DIGNAM. empire. Lcic. So. *437 t234.( D-ient 

— ■ — — — — — Loan's RYAN'S DAUGHTER iAA 1 4t 

KIRNS. 7S< 1160. e»1S. 8 0. Thurs. 2.2S. 7.25. Law Sat. 1 1. SO. Bookahle. 

& Sat. 6 A 8.45. WARREN MITCHELL - - — — — - — . — 

IUMP I LEICESTER 5Q. THEATRE. i980 5252. > 

An MlUrlmi, r.mnd, SUNDAY BLOODY SUNDAY >X>. Glenda 

An H ilarious New Comed y. Jackion. Pelw Finch. Murray Head. Cont. 

oval court. 730 1745. If. 1 *: n n i s 3,50 ' s ' 25 ’ 

FtfBniriM fi.O. fiafurriatf An rf H.^a 3.05, Ule SOOW Mt. IJ.13- 


Qhblirtgs of the revolution are supper with the new graduates, Stoan Latec and Pavnumda for forraances outside Russia were FORGET-ME-NOT LANE 8v Rwwf wlllt M ^ RK DIG ^ AMi 
aid . to hear; imside, for one that Kshessinska met the Legnani, but Kshessinska led the at Covent Garden in 1911 when By peter nichols — — — — 7 -——- — r~"TT^.r — : 

**t at least; war and social Tsarevich Nicholas. attack upon this domination by she danced in a two-act Siron Cambridge theatre. bse boss. g a 8.45 warren mitchell 

St .are forgotten tn a last They fell in love, and the the Milanese school, and it is Labe (lake-side scene and ball- fJio? W eek, jinn woedvu* JUMP! 

t display of the splendour Tsarevich's diary soon records entirely characteristic that she room) with Nijinsky, and herself IAN McKELLEN as An h iimioui New comed y. 

the'Ttomanov court- AS part the charming avowal: “I like should have been the first engaged Mischa Elman to dash HAMLET royal court. 730 1745 . 

At_ n - — V- — _ ™ __ _ k> T1 _a 1- El — - - A _ Uiiinn n ff 1 L . A IC..... __ L 1^ fl I ft ‘Tj U .0 . SfltUTttAV S O and S.SO. 


JUMP! 

An Hilarious New Comedy. 


ky; at the time of the ballet the programmes). The Tsare- crlbable enthusiasm.” visit, too, that private detectives ^t^AEs ar^^an d_cleo patraJ _J 

^fihesainska had celebrated 25 vich’6 marriage and his acces- Her art was characterised not had to be engaged to follow her COM edy. 930 257 a' a.i s."'s«. .e'o a«i 

sears’ service in the Imperial to the throne brought an only by remarkable technical and watch over her phenomenal B40 ,-s^Vo' 

EaJlet— her' rank of ossoluta was e nd to their happiness, though skill but also— thanks to the in- jewels when she dined out Her jWp%i g g *yJg— 

Is precise a testimony to her not \ 0 their friendship, and spi ration of Zucchi— by rare life before the Revolution seeems a girl in MY SOUP 

— '“iwm.-se that nf Fipld Msr- <n hoi- imva- VehaccincL-ji w.-is rh.iraMFTispd hv lust this OPU- intKts a«kl 


ROYAL COURT. 730 1745. 

EneniniK Q.O. Saturday 5 0 and 8.30. 
RALPH RICHARDSON. JILL BENNETT. 
In JOHN OSBORNE'5 New Play 

WEST O F SUEZ 

ROYALTY. 405 8004. Mon.. Tue*.. Thur.. 
Fri. 8. Wed.. 5JC.. 6. IS. 9. Adults only. 
SECOND FANTASTIC YEAR 

OH! CALCUTTA! 


ODEON. UrmirHt t930 2738-1771.1 
THE MUSIC LOVERS *Xl. R 'Chard 

Chamberlain. Glenda Jack&on. Sep. w«s. 
Bkble. 2 DO. 5.15 8.25. Sun. 4.30, 8.00. 
Late Show Sat. 11.45. 

ODEON. Leicester Square. i930 6111 i 
VANISHING POINT 'AAi. Cont. progs. 
2.00. 3.40. 6. DO 8 20. Sun. 3,40. 6.00. 
8.20. Late show FM. and Sat. 11.15 


minence as that of Field Mar- Kshessinska relates in her dramatic force; Kshessinska was characterised by just this opu- longest running comedy hit of Awm*. 1657 1672.1 last week! 

ha), and her power within the memoirs how it fell to the an outstanding artist who beaded lencc; if her career was trium- all time. E »»- « J.so. s«*- at s a s .15 

Isxyinsky as absolute as her Grand Duke Serge, the Tsar’s the Imperial ballet at a time phant, her private life was no criterion. 930 jzIb. BLACK THEATRE OF PRAGUE 

Itle- A fabJed creature during CO usin, to “console and protect” when it knew its greatest flower- less glamorous— the realisation Mon ' J^TisTti BUTLEY ' ^oi.' utr« p ^KS8ik 

er reign as’ undisputed queen h er . ing of talent, when it counted of every chcb£ about ballerinas e AUA Gr oir 1", L n u P ,„ ter Phenomen al thim nanwri trwn 5 . kmm 

f theivSL. Petersburg ballet, a . .™. A v -«r<s ir the end of the such dancers as Preobrazhenska, laden with jewels and besieged -a brilliant play— one of the savoy, bss bbbb. b.o, sjib. b.d and b.o. 

u.nn * uo T* 81 ® “ 1 u,c c . u u . n c- ■ _ j >p- n ai-.. n tn.. v... riolrac nci ir.MT>: OF THE YEAR.-" E. Standard. Wed. 2.30. 3rd Year. Jeremy HAWK. 


“AMAZING AND AMUSING.” D. E*P. 8-20. Laie show Fri. and Sat. 11.15 

“THE NUDITY IS STUNNING." D. Tel. — — — — — — -■ — — ■ — - — 

11 BREATHTAKINGLY BEAUTIFUL." S.T. ODEON Marble Arch. >723 20111. THE 

SADLE RTi WELL5 ~”t H EATR E. R o^cberv ,AA1 ' 10 ' 4S °' 

Avenue. (637 1672. i LAST WEEK. J—J 

Evss. at 7.30. Sat. at S A 8.15 ODEON, St. Martins Lane '836 069!». THE 
BLACK THEATRE OF PRAGUE andromeda strain iaai Corn. Ptcns. 

w l * inCHIIW v*r riutuuc 2.15. S.D. 7.45 ANDROMEDA at 2.45. 

I 5.30. 6.15. Last 2 days. 


In ■ DILUVIUM ’ A ■ FESTIVAL • 
Sent. 6 to 11 LITTLE ANGELS 


Phenomenal child dancers from 5. Korea PARAMOUNT, Lower Roswnt St B39 £494 
7V.T"~' L" — r Ah McGraw. Rvan O Neal LOVE STORY 



■ — O * ~ enfl Vpflrs nr UiH CLKI Ul lUtr W * a nv— — v- " _ — A* OniLLIMHI f-fc-e * — -W4N4- , 

nttRallema for whom a palace was last ce ntury were a time when Egorova, Siedovn. Trefilova, Kar- by admirin:; Grand Dukes. delkshts^ of the year.- e. standard. , 

o»uilt by’ the Grand Duke Andrd Russian dancers were savina. Pavlova, in its ranks. In 1900 she met the Grand D e R “? Y 7 l ^ NE *« s . W( .„. M a Ut “so 8 

who "was later to become her aeePO « DC the cbalJeDge of the Yet her career lay almost Duke. Andrfe 'and they fell in -a sumptuous musical." d. -ra. 
usbahd), loved by Nicholas H ' virtuosity shown bv the visiting entirely within the confines of ] Q ve; two years later a son was THE GREAT WALTZ 


iten Jhe was still Tsarevich, 

.shessft] ska's position, was such x ■* - : 

hat -she -could topple a Director V ". J - 
l.thtj 1 Imperial Theatres from ,<•>' 

is. post because be bad tried to tf f, ? .1 A 
osist.-^itm .dianges irr her stage - . /. *; 
Ostumef > •: " . . - r ' 


- More ; than 50, years of the k;X “. s-:. 

iviet ;:r6^tne -have made the r \;,\ \ 
yorid erf thc- Winter Palace and 
sranS'Dnkes seem as .remote as ; ■/.. 

pe Versailles of the Sun King; 
m t04ay . Mgthllde FeUxovna i .£. 

Kshe^ttska joplehrates her 99th -vf ^ ■. 
Slrthdjjy’ -in' 'Paris, where 1 she pj ' p 
Sow :j. ' -Vs 

Shejwas twirn into w family gvT"iv*Vj* : 


daabdrs. H«r - ' fathe^ AiSam-' 
lx ^Kshessansky,. was - cdb- ^ 



bom to them, and for her the 
Grand Duke built the magnifi-l 
cent hotel p articulier in St.| 
Petersburg from whose balcony! 
Lenin was to address the masses i 
in 1917. . ! 


THE GREAT WALTZ 

A MUSICAL ROMANCE 
on the Me el JOHANN STRAUSS 
■’ HUGELY ENJOYABLE.” Sunday Times. 
REDUCED PR ICE __ M AT. TODAY 2 30. 
DUCHESS. 83fi 8243, Eranlnn g-JO. 


Wed. 2.30. 3rd Year. Jeremy HAWK, i 
Muriel PAVLOW In W. D HOME '5 1 
GrealMl-cver Comedy 5ucecss I 

THE SECRETARY BIRD ! 


.SHAFTESBURY THEATRE. 1836 6696.. ^g^ Praal. Z4S4 45^6 50. 9.00. 

“ HAIR " Late show Sal. 11.30 P.m, Lest 9 Days. 

k?.S- PRINCE CHARLES, .LMc. So. 437 8181 [. 


Mi McGraw. Ryan O NNl LOVE STORY 
•AAI. Props. 2.10. 4.20. 6.30. S.40. 

Late Show Fri. and Sal . !i.3lj p.m. Suns. 
4 .20. 6 30. 8 40. 

PLAZA. Lower Regent Street. 930 9944. 
DIARY OF A MAD HOUSEWIFE lX> 
Richard Beniamin. Frank L^npolla. Carrie 
SruvJpreis. Props. 2.45. 4 45. 6.50. 9.00. 
Late *now Sat. 11.30 p.m, 9 Da vs. 


-' MAGNIFICENT. IRRESISTIBLE." Pole. 
Few pood seats available Frt. 1st house. 1 


Fridays and Saturdays at 6.1 S and B 30- 1 SHAW THEATRE. Euslon Rd. J8a 1 394. ! 


*• The Dirtiest Show in Town 

Makes. - OH' CALCUTTA" SEEM LIKE 
LITTLE WOMEN ' and IT‘S FUNNIER 


— ... . , n , J, „ 'LITTLE WDMe™ ann 113 r«i.i.isn 

After the Revolution the than both." n.y. Times . '■ 

Grand Duke Andr# and di ]ike of York's. B36 suz. e». b.is. | 

Kshessinska fled to France with *«- S 4 ^ I ^ D T HYb! wHrre ar,c **'\ 
their famiUes, and it was then TH£ j0C rey CLUB STAKES I 


Fully air conditioned. 

National Youth Theatre in Denver's 

THE SHOEMAKER'S HOUDAY 

. Evenlnos 7.0 Mat SaL 2 30. 


Ewnlnos 7.0 . Mat SaL 2 30. v 30. 4.3D 

Until Saturday. Under-2t's 2 Sp-S0b.{ sat. 11 . 20 . 

From Tues. HENRY IV Pan 2 tv. 7.0. — 2 i- 


Lasl div. Nod Shorrln's New Comedy 
GIRLi STROKE' BOY iXi. Conlinuous nerts. 
1.00 2.30 4.45 6.55 9.10. From IDmorrew 
Woody Allen'S BANANAS 1 AA 1 . Sea. 
peH-. . 2.30 6.15 9.00. Book Now. 

RIALTO. 437 3488. The Rolling Stones 
GIMME SHELTER iAI. Proot. 12.30. 
2 30. 4.30, 6.30, 8 J5. Late Fri. and 


SfiSSSTw 1 * mJSJ? ^ 3&^tfrS£F& il $& W £ . ‘ “™No Scx'pleaM. W^BriSh" 

title of Princess, customarily GArRlclC s 3B «bi. Mon. 10 Thur“D.o. - hysterica l ly fu nny. - s u ». times. Ie mans 1 oiw^lw.' 1 !, tEnris SeBt 11 
accorded to morganatic wives of Friday L.Si^iraSSS «»«»« -“S* rmSi Stratford-upon-Avon's, roybi shake- T~r ~ — — 

the Imperial family. M S'lSKn.ouV’si “■«* JSK "5S&iST!i<S» i, tlS .TS.*? 

StrwIHlcd circumstailccs— -for PONT STA RT WITHOUT ML SS?", *, 1 ? ^ C7SP 

Bussia-~obugea her to siari- ALAN BA DEL as KEAN Athens £»«.- swu 24 27 . 28 . m»u st* b I?- Normal wires. £ 1.10 seats 

teaching and at the ace of 58 the A Comcdv OF Jean Paul Sartre SePt. 25 Panv bookings, can be Jgjw. 

Princess itomanoveky-Krassinsky t SSS£rS rS&& JT !!L_ ! Wi* 

Dpmal nn^edXr iSftaSSfo SSSfe &Sb& u^wifSi ** 1 ™ ** ** ‘ ‘ 

name) opened her fans siuuio- ^ - c»runr marius goring, john fraser m 

Six years later she returned to A Iohn^morttmer”’^ SLEUTH ART GALLERIES 

the stage for one perforaiance . . . .. - Now M , a 5 ^,^ Thrining Year. A w , 1 EW Sq u ’IK r 2 43 t . 0 i‘L 1 ? ond stre«. 

at a gala at Coven t Garden by l£ »»2 wk»*. ' ^5. a M«tcr S?ntiS? inj * tf ooS u°n 

Colonel de Basil’s Ballets barry martin m talk of the town. 734 so 51 . Fu»y toth s^ptumbfr. Mo^-Fr; y 30 - 5 . 30 . 

LjOiuiiei . uc _ . »L_r cinni CD on THE ROOF A,r Con - ^. ,15 Dn v- ® D "W- V-3o Ruvue _ — 

Russes, in a Russian dance thal RDDL.R ON .the nmum [jHt inwhi i.t tt p. m . flah gallery. 6 , Duke str«t. s, 


A new 46mi?dv bv Wlllijm Dnuqlas-Home 
"HILAPtOUS” -SPARKLES WITH WIT 
End*, sepl. 10 alter one years run. 


RITZ, Lett. So. 437 1234. Clint Eastwood 
KELLY'S HEROES iAi. Prc^s, 2.0. 5.0. 
8.0. Late Fri. Snt. 11.15 p.m. 







Felix ^.Kshesspiaky,. was - «te- 
fte ^nest -exponent of 
he mazurka r (the -fahily is 
polish: i by owgin); her., elder 
Sster "pSlia ^nd her •'•toother 
toseph^also became dancers, and 
he! yitong Ma(hilde entered the 
Imperial Ballet; school; in 1880. 
?ef first teachers included Lev 
ivano^ her first appearance on- 
fUtgerffirt to Don Quixote ^.in, 
881, Mr' &m inspiration was 







the Imperial family. 

Straitened circumstances — for 


“ No Sex Piease. We're British ' 


iimn: i iicjhc. ocais upauouiu nni icw ■ i : — iB »SSii .T — .-T*' 1 '! 

wptks: TWELFTH NIGHT E»« Sum I SIS1 TK- B . CT .!!g . « 1. SEPARATE 

MUCH ADO ABOUT NOTHING Ewes: N M S - , Ww *1? V5 1-30. 3 -SO. 


S«or. 2. 16 29. Miits- ScpL 4. IB. J-Ah 

DUCHESS OF MALFI Scpu 3. 17 Sura. 3JD 

25. 30. Mai: ScpL 2. TIMON OF WILL BE A DM I 
ATHENS £v»: SeoL 24 27. 28. Mai: STARTS. Norn 

Sart. 25. Panv bookings can be tao ° 

arranoed. Write _ or phone Box Office ^, DUcn 


6.10 E.40. Late Show Fri. Sat. II 
o.m. Suns. 3.30. S.aO. B. 20. NO ONE 
WILL BE ADMITTED AFTER THE FILM 
STARTS. Normal nrins. n.lB seats 






e sight' Gf -Vir 

tose^vfeft'tif T Sf 


rSS5 (^3- tftf much to revive wan- •; ; -r. - • - Jf' "L 

tfS '.IWblic' ‘interest Itt , baUet ^ Jv. '.CL +.?.■&■ i cr/Sings and thanks for an | H0W the OTHER HALF LOVES 

hranar: her -unrivalledrdramatlc ■ V'/ : • c-,r*-:£v: •• *•?■'* ■' * ^rristic career that so ncflly ful- ( are on holiday a return mon 

rese^’Attte^gradt^Qn per- • “ occasion of her 20th anniversary In th*,, 'filled Alexander Ill's command B^SaT^sS o* g'^ p 1 Wed^'o ?Red pr^o) | 

ortuaste.-bf her- ballgt ^ school M- F. Kshessins*^ 1 on the • ,‘00 years ago. *° x aK,ce open Da " , hom 10 a,m ' 

yea 2 p$^-att^nded as these funo- Imperial Ballet in ivu j 


she ' had last tfm before the WV«C 

Tsar at KrasnoiC* Seloe on tne J national youth theatre vaudeville, ass 
nve , a* tht? creat war lB Pcw Tcr4on " s n,!W ptay T ««- 2^S- 

Kschessij^f.a continued teach- GOOD LADS AT HEART mokr* S. L 1 re rencS 

ing untiC&e 1950s: then in 1956. ^ T 'Vk % = 3 °' U " dCf 

the Grafi Duke Andrf died and L y ni c ""fH e atr eT “ 1^437 ® LJ 

since^Tn Ae .h» to * ' »n r* ^ M1 »gri ISKolbw - _ V»L.g 

tirement in Pans. " e oxter our A)#n Archbourn-s smash Hit commjy victoria palace. 


LOVELACE WATKINS 

VAUDEVILLE. 056 9MB. Ev?s.~ fl. Mai' 
Tuk. 2.45. SaL 5 and 8. 
MOIRA LISTER. TONY BRITTON. LA70A 
MORRIS. TERENCE ALEXANOER- AND 


WARNER WEST END. Lek. Sq, 439 0791, 
i U J? M n E ?rs°f '« i 50 ' PrW*. 2 °. 4.1Q. 
s -20. a-40. Late ihow Sat. 1 1 p.m. 

ART GALLERIES 

43 Old Bond Street. 
■ „ b??*, 617 ®- Exhibition ol Old 
frdl C c.^?il!5' na ^ “ n «fer £1-000. Unlit 
iwhStpttimbfr. Mon. Fri. 6 30-5.30. 

% . Dufc e Street. St 
J*"?®.*: a »■,!. Ixrnth Impressionist ana 
1*6 lmsrcssi0 ! ,l4t Paintings. Mon-Fn. 


MOIRA LISTER. TONY BRITTON. LA7IA FINE ART. 39. Old Bond 

MORRIS. TERENCE ALEXANOER. AND MASTERS OF THE 2Qlh 

CICELY COURTNEIDGE CENTURY D aU» 10-5 JO. S«S. I B- 

MOVE OVER MRS. MARKHAM aft-KWB: 

Pu?ch. UN ^'WILDLY 5 mV - H '822£ 

iricTORTA pal-ace. ”034 iiiy. CLUBS 

£100.000 ^pectKular^FrpdDrfign 0 j , n«T U, ??fJ h , a,s - 

THE BLACK AND wurre 01 SeW '„' PEG 0557 *53&. 189 tteaoni SU 
MINSTREL SHOW iljuvx 

MAGIC OF THE MINSTRELS W U 

Qer, 4623. Eeafc Street Y/.i. 


Nightly .at 6.t5 and g.4S 
£100.000 Spectacular Frotiorrlon ol 
THE BLACK AND WHTTE 
MINSTREL SHOW 

MAGIC OF THE MINSTRELS 


. ,-7. ; r : . v . K 
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By Godfrey Brown 


RUBBER prices on the London 
market were boosted yesterday 
by the week-end news of an 
“ initial " purchase by China of 
40,000 tons of Malaysian rubber. 
.The spot price for No. 1 RSS 
grade closed last night at 13.6p 
per fciJo, up 0.3p on "the day and 
Q.45p ahovg the 1971 low reached 
on Thursday last week. 

But the move to higher levels 
was due more to what traders 
described as a “considerable 
reserve of sellers " than to buy- 
ing pressure. There is still some 
uncertainty about the details of 
the Malaysian-Chinese rubber 
deal, and London is keenly 
£waiting the re-opening of the 
Eastern market, which was 
closed yesterday, to give a lead. 

Without this. London was quiet 
yesterday and very little business 
was done. Even so, prices were 
marked up initially, if not by as 
much as might have been 
expected, and after firming in 
the afternoon, the market closed 
steadier. 

The news of an .immediate 
order of 40.000 tons of rubber 
by China was given in a joint 
communique at the end of the first 
Communist Chinese trade mission 
to Malaysia. But from the , 
specialist rubber traders' point of ] 
view there are still some essen- 
tial details missing — such as 
when the rubber is going to be 
shipped to China, over what 
period and how the price will be 
based. 


BY ROBIN REEVES, COMMODITIES EDITOR 

COFFEE PRICES on the London ins year, even if this means happy to be led -by the U.S., 
terminal market registered gains receiving a lower price for its which is, after all; the worlds 
of £4-£7.-25 a ton yesterday fol- Unwashed Arabica coffee than largest single eoffee consumer, 
lowing the successful conclusion hitherto. This, in turn. Is I likely 

i to the annual International to he at the expense of slightly alignment 

Coffee Agreement quota negotia- lower-priced African Hobusta , +„ 

lions over the week-end. The coffee, particularly since a high However, when it came to 
November delivery contract proportion of this year’s Brazil Brazil s Proposal a - 

£££“■" a ton ' K ' 75 up jays#?— 

d ’S competitive position f5ua 

2 ? iffi rfobal exUrt quota vis-a-vis Rohnsta is not quite so but it was rejected outright by 
for the coming 197L72 season strong as It would have been if 
( beeinnin° October 1) has been its proposal for a 2 cents a lb en bloc plus the U.K. 
fixed^at Ike comparatively low overlap between the price ranges The U.K. alignment with Use 
figure of 47m ba«s- certainly low governing the Unwashed Arabica Common Market on the issue was 
in comparison with the effective and Robusta quota adjustments suggested in some quarters yes- 
quota for the present season of had been accepted. In the event terday as politically inspired, 
some 491 m. ha°s the overlap between the two However this theory was refuted 

price ranges will be no more in Whitehall. The U.K. position 
Ri-swiPc ctrafpov than half a cent . was one of pure self-interest The 

dkcu.ii » suaicgj b U ( even so. given the possi- high percentage of coffee drunk 

In these circumstances, it can bility of Brazilian coffee selling in the U.K. is soluble coffee, 
be argued that if exporters of at a discount, it could still in which the Robusta variety is 
Robusta coffee— the variety on enable Brazil to enlarge its mar- the main ingredient It was there- 
which the London market con- ket at the expense of Robusta. fore in out interests to secure 
tract is based— are to fulfil the In short, Robusta coffee will be an arrangement which ensured 
total demand for Robusta of the forced to stay cheap. _ that Robusta coffee exports were 

world market, there will have to Looking to the future, .this not substituted by Brazilian Un- 
be increases in quota. And to yearns quota negotiations will washed Arabicas. 
trigger an Increase in Robusta perhaps be best remembered for 0ijr Kampala correspondent 
quotas, prices have to move a distinct shift in the loyalties The chairman of 

above present levels. of the various groups taking part u Ean da" s Coffee Marketing 

However, the major issue dur- Traditionally, the coffee nego- gp ard ^ Roger Mukasa, sus- 
ing the negotiations— the future tiations have been a battle be- pead d pending an inquiry soon 
relationship between the selling tween the coffee exporting— ' ftpr j a n Uary ' s coup here was 
prices of Brazil's Unwashed largely developing— countries on reDorted t0 have had his appoint- 
Arabica coffees and Africa’s the one hand, and coffee import- P nffiriallv terminated. 
Robusta coffee — suggests that ing-mainly developed-coun- ment officially tenmnatea 
the market picture may possibly tries on the other. The inquiry has not yet started, 

develop otherwise. But not only was there the work and Mr. Mulsasa is expected 

Br azi l's strategy during the row between producers over to give evidence before it later, 
proceedings makes it clear that their respective selling prices. When he was suspended a 
the world's largest coffee pro- but there also emerged a split Government Under-secretary , Mr. 
ducer is determined to fill its in the consumer ranks. The Gowa. was appointed acting 
ISm. bags quota during the com- consumers have usually been chairman of the Board. 


New cut in 
U.K. price 
of antimony 


By Our Commodities Staff 


CUTS OF up to £55 a metric 
ton in the ILK. producer price 
of antimony were announced 
yesterday by Associated Lead 
and come into effect to-day. 
They make the fourth price 
reduction this year. Antimony 
metal is used, mainly in bat- 
teries, and antimony oxide in 
plastics, textiles, paints and 
inks. 

From today the price of 99 
per cent, grade antimony metal 
is £569 and 99.6 per cent £585 
per 1,090 kilos— both down £55. ' 
Antimony oxide is reduced by 
£50 a metric ton to £575; the 
same price as crude antimony, 
which is cut by £55. The prite 
of black powder antimony is 
cut by £40 to £525 a ton. 

These , price cuts reflect the 
continued lack of consumer 
demand, illustrated by the 
London u free market " price 
which has fallen to below £400 
a ton for Imported metaL 

In June last year the UJK 
producer price or antimony 
reached a peak of £1.130 a 
ton for 99 per cent. metaL but 
since then prices have been 
falling steadily. 


Hops harvest 
under wav 


By Our Commodities Staff 


Sliver values dowsi to new low 


LAGOS SUSPENDS 

COTTONSEED 

SHIPMENTS 

By Our Own Correspondent 


LAGOS. Aug. 31 . 
Lagos port has suspended until 
further notice deliveries of cotton- 
seed for shipment abroad. Mr. 
Alhaji B. M. Tukur, the port man 


BY JOHN EDWARDS 

SILVER values in London fell Trading in other metals con- Lead values drifted to new 
back again yesterday to the tinued quiet, in line with the three-year lows, with the lower 
lowest point since September 14, seasonal lack of buying interest cash price — down £0.375 to 
1967, with tiie spot price marked and the uncertainty created by £97.875 a metric ton— continuing 
down by 2,3p to 61 .Op per troy tbe currency situation. to emphasise the abundance of 

ounce at the bullion brokers' immediately available supplies, 

morning fixing. The fall in the Buffer stock confirmed by a- further rise of 

Londoa market followed a steep 1.450 tons in LME stocks to a 

plunge in New York silver prices A higher than expected rise in total of 37.250 tons. The lower 
caused by heavy liquidation of LME copper stocks, up by 3,250 levels brought a tittle more buy- 

the large September open tons to a new record total of ing interest in the afternoon, but 

position there, accelerated by the 109.575 tons, failed to disturb outside consumer demand re- 
uncovering of several stop-loss the market unduly. Cash wire- mains poor, 

points. bars, in fact, ended the day £0.5 Demand for zinc was also poor. 

Silver which is basically a higher at £443.25 a metric ton. and with a rise of 2.725 tons 
dollar commodity, has tended to Although there was a rise of d 

ager, explained that the measure! go down rather than up during S 8 tons in tin stocks, to a total of g a 

was to guard against possible COD- [the latest currency crisis 1505 4,824 tons, and the Eastern CJ °sing tojru aown ai zi-a.o a 

causing a further general dis- market was closed for the mexnc 

iilusionment amongst investors Malaysian national holiday, 
and encouraging short selling. London tin values moved up 
However, there was a slight yesterday. Cash tin closed £9 np 
firming in late London market at £1,424.5 a metric ton. 


gestion. Shipments of cottonseed 
were lying at Lagos port without 
any hope of shipment in the near 
future. 

An order by the port manager 
asked all lorries carrying cotton- 
seed from Northern Nigeria to 
stop where they were or return to 
their points of loading. I", also 
asked the Northern Nigerian Mar- 


keting Board to find ships through 
•h of their 


agents for the despatc! 
produce so as to avoid waste. 


PLATINUM CHEAPER 

The London free market price 
for platinum was marked down 

dealings yesterday mainly on the quarters believed that buying by jjj* yesterday reports^Reulcr 
belief that stiver prices must be tbe Buffer Stock of the Inter- refle^tiri the warier *«*nH 


. . .. , - . , — , — — ^ This reflected the easier trend 

reaching the lowest possible national Tin Agreement may in New York Mercantile Exchange 
point ' have been responsible for the futures. It is reported that 

London Metal Exchange stiver rise assisted by some U.S. buy- Japanese interest has slackened 
stocks rose by 270,000 ounces to ing. But other dealers considered pending more settled conditions 
a total of 7,110.000 ounces. tbe buffer stock was not a buyer, in the currency situation. 


PICKING the 1971 hop crop 
begins this week in Kent where 
over half the country’s 17,000 
acres of hops are grown. The 
West Midlands area begins pick- 
ing in about a week’s time. 

The Brewers' Society said 
yesterday the indications were 
that the crop would be of fine 
quality, and enough to meet 
needs and export requirements. 
In fact U.K. brewers’ demand for 
hops has fallen back sharply this 
year to an estimated 205,500 
centals (1O0 lbs) including 1.760 
centals for export against 
242.000 centals last year, includ- 
ing 5.770 for export. 

This fall in demand after big 
increases in the last two years 
creates difficulties for growers. 
It would normally mean a bop 
surplus this year, but instead 
will probably result in selective 
picking 



BY OUR COMMODITIES STAFF 


The 1971-72 season, of Austra- 
lian wool auctions opened yester- 
day, despite the continuing cur- 
rency uncertainties. But the 
sales proved to. be a considerable 
expense to the Australian Gov- 
ernment and there was a threat 
they might be suspended after 
alL • 

At the Sydney sale the Austra- 
lian Wool Commission was foreexi 
to buy 39 per cent, of the 1&55S 
bales offered, and another 12 
per cent, was passed in. At Ade- 
laide tbe Commission bought 
some 23 per cent, of the 16, ISO 
bales offered and 7 per cent was 
passed in. Despite tins heavy sup- 
port buying, which wool selling 
brokers estimate cost the Com- 
mission SAIul, values at the 
Sydney sales for most types of 
wool fell by 25 per cent with buy- 
ing competition described as dis- 
appointing. At Adelaide the Com- 
mission buying helped keep 
values at its target level oMast 
season’s closing values, but its 
support buying was some three 
times greater than average pur- 
chase at the 1970-71 dosing sales. 


_ . . and shm said the opening shle u* 

To-day . they SydneS w J ae 1971-72 seMfiig: season ^would U 


Adelaide auctions continue, pteJSKe v : oF'lRnirsSav'l 

Albany op scheduled- About 8,000 bales 4 $$* 
welL The behaviour of be offered. , - W r , 


suspend the. sales or 



J-The commission wishes 
t -assure the. wool trade that 


» , Protect the market firoiyl , f >‘ 

A new London Wool "“^Ahfe-vleyel which was applied 


Considerable sum 


Mr. W. J. Vines, chairman of 
tbe Australian Wool Commission, 
said the wool sales will continue 
as scheduled this week, accord- 
ing to a Rep ter report from 
Sydney, but it is believed that 
a decision whether or not to 
continue with the . auctions will 
be made shortly. 

Although the Commission is 
understood to be very reluctant 
to suspend sales and deny 
supplies to buyers in need, it has 
threatened to do so if the cur- 
rency crisis continues to affect 
buying demand, especially from 


new Louaon wool Afcfe-vleyel which was applied : 

market starts trading fr-cay- ^ 5e Q f - the mo-71 seasQj •> ' 
An' attempt tot revive fife statement added. V:-\- 

in futures trading in woo, tne . t^Wellington, the chairman \‘J 
contract .will .deal In S** 35 * the^'Rew ^Zealand Wool Boai . 
wool, and accept dellvev ot Sk J»hn AcUnd. assured grovrV? '• 
wool from most: wool pnmfr that tiiey -wjU Lr- - 

ing countries in-the worM. n ; «* 

.will have- only-'-.one delvery miefafed. despite, .the 
point at Flushing, Holland- S et: jp a New Zealand 
It is hoped that the new contract Mattotlng Corporation, 
will be more in line with 
modem wool trade System of Sale 

ments and in 'parKealarateract A — 

Interest * from the Common Aqiouncing the B 
Market countries. The first posal Sir John raid the. 

delivery, month- will ' be ingtdan was. directed, 

December this year, and ii^will estahishing a system 
ran- concurrently with ; the vdficl provided a 
existing woo [tops futures muniation through 

markets. than 1 he present auction 

Opening quotations for the stable prices, better control «£ . • 
greasy wort • contract are ex- timln. of sales and -delivery. aK; . 
petted ’to be in tbe region of other advantages. 



59p per kilo for lots of 3.000 needed for the ootboi^ ' . 

Wins of greasy equivalent of tian’s operations will be Wfi';V 


dean wool 


SN73W1. . . . 

Tie New Zealand Wool GfeHv . 
ratssfia’b 'assets are abo: 


amount of money and growers Si^ZiSn. 6 f which about. 
rhi« season are being guaranteed i$_ 7 n ,: fockp!led wool, hq said- > . 
a price of 36 cents per pound. 'Tbtc_ means of finding _P\. : 
well above the present auction raaqej needed will be qisciiME-;. 
levels. The lower auction prices between the Government -ana 
drop, the more it will cost the cbhnnttee set' np'to i ertaHu 1 ' . 
Australian Government to sub* the cirporation, h 6 added- -y\. 


NORWAY CUTS 
ALUMINIUM 
OUTPUT AGAIN 


Oslo, August 31. 

Mosjoen Aluminium verk an- 
nounced here to-day that it will 
cut back production by 15 per 
cent, from September I for an 
indefinite period. This Is in addi- 
tion to a 7 per cent reduction 
announced earlier this year. 

The company— owned 5050 by 
Alcoa and Elkera of Norway — is 
making the cuts to achieve a 
better balance between supply 
and demand. It bas an annual 
crude capacity of 95,000 tons. 
Reuter. 


Peru anchovy fishing 
to be resumed 


LIMA . August 31. 


ANCHOVY fishing off the Peru- 
vian coast will resume to-morrow 
after a three-month ban. But total 
catches up to December 31 will 
be restricted to 4.8m. tons, a Fish- 
ing Ministry spokesman said here 
to-day. 

This, added to 5.2m. ton of 
anchovy fished earlier this year 
wlU round out total catches for 
1971 at 10m. tons, he said. 

A target of 12m. tons has been 
set for September, and once 
reached further fishing will be 
banned for the duration of the 
month, according to new fishing 
regulations. 

Other Ministry sources said 
last week the 4.8m. ton ceiling is 
for the full 1971-72 season to 
offset overproduction of fishmeal 
In the 1970-71 season. 


But the spokesman to-day said 
the Government’s policy for next 
year will be decided during a 
two-month ban. on anchovy fish- 
ing to go into' effect during next 
January and February. 

Meanwhile, a spokesman for 
the National. Fisheries Associa- 
tion (SNP) which groups more 
than 100 fishmeal factories, said 
tbe Government apparently 
wants to control fishmeal pro- 
duction to avoid overproduction 
which might reduce world prices. 

During the next four months 
trawlers will only be allowed to 
make one trip daily during four 
days per week. Fishing is banned 
from Friday to Sunday under 
new Ministry regulations. 

Reuter 


Static farm 
land values 


.fiy. .Our . Co m mo d ities. Staff 


A PICTURE Of Static prices 

“ an'k 1 


agricultural land in England an’ 
Wales is painted by- the lateifr-f - 
J tfirrls try pf Agriculture figure 
’published, yesterday.. ;- ' r ; 

These show that in the s\r '• 
months : ended March 31, th - -- r - 
year: the 'average price for a--'., 
ncrappleted land sales was fit- " 
•per - acre. 

• th the 2 j years between lat - 
1968 -and early 1971 the averaj' . 
price for all sales, recorded fc ■ ' 
^successive six-monthly period - 
/fluctuated within the fairly na'-" 
‘■row Tange at £194 to £292- p*~- 
[•acre. There was no consisted 
upward: or- downward trend ri 7 
prices. 

The six months .op to la - ' 
March show an increase in ti: • 
number, of transactions' frotf- 
2.819 in the previous six mont h 
ta 3,073. • 


COMMODITY 

BASE METALS 


MARKET REPORTS AND PRICES 


COPPER — Little changed 


balance on the London Metal months mi. 
Exchange. Although the rise in 
warehouse stocks was rather more 
titan expected, prices held steady 
thanks to short-covering and a 


Wire bars', cash I+tlj. 43. raid-Sept. £+4*. 
three months U Si. S3, S3.S, 53. Cathodes: 
__ three months 144X5. Kurt: cash £44X 
on three months H33 to 55. Cathodes: three 


three months £1.432. 31. 32. 
Dionihs a.-m, 34. 


Further short-covering on the late 
Kerb, thought to have been on 
U.S. account and prompted by the 
steadiness of the market here. 


the late Kerb, 
metric tons. 

Henry Gardner and Co. reported that 


CUPPBK 

n.Rl. i-f- ui 
OBiaud j — 

M-TTI. 

Unoffleiitl 

tr 

Wiretare 

£ i f 

1 

£ 

£ 

Cash. 

441-.5 i— 1.5 

443-.5 

+ .5 

0 months. 

451-.5 |—3 

452.5-3 

-.5 

Setttam't. 

Cattmdee.. 

441.5 -1J 

' 

— 


<129 B 50.5 —.75: 431.5-2.5 

+1-25 

5 numtha. 

440.6 '-1.&I 

442-.5 

+.5 

hettJao't. 

430.5 -.5 

— 

.rnw,mm 

ll.51.Smtt . 

- ; | 52.76-53 

J.*!'" 


1 IX 

I u.iii. 

OliKi-. 

-v *«j 

| i-.ni. I 
|UnoiiH.-L-i 

v • ' 
- t 

Cash 

1421-2 

1 ■ i 
’ + 6 

1424-5 

+ 9 

5 moot hi, 

l**fc 30+3 

1431-2 

+ 5 

S'mem .... 

l -'22 

| + 6 | 

— 


Strait: t. 

» 1440.66 


— 


Y.»ri 

— 


• 167.25 

I — ... 


Kurt: three Oil TANKERS— Sail fairly quiet with 
New England raldju; o 50.000 ton er Irom 
the P-.TSian Gnir to USNB on Sent. 10 at 
a reported Worldscale 471. Conoco took 
a 49.397 tonner for 12 months tune charter 


Maize : No. 3 Yellow American Oct 
£24.10 seller Tilbury. Others unrooted. 

LONDON HOME CROWN FUTURES — 
Wheat, barely steady. Close: SepL 23-073. 
Nov. XSJ73, Jan- 24JS0. March 2S.0M. 


COFFEE 


LEAD — Down again, although 
ended above the day’s lowest 
Initial easiness was caused try the lack 


at S2.H0 (about W99j or SX90 U trading in May 2C.200. F-uslness: Nov. 24.050-23.973. 
ore. Jan. 21.950-24X50. March, 25.650, May 

2B.200. Barley, easier. Close; ScpL 22.050^ 
Nov. 23.000, Jan. 23.SS0. March 24.650. May 
25.425. Business: Nov. 23.U0-23.000. Jan. 
24.025-25.850, March 2LS00-24.723, May 
25.550. 

HCCA — Average ex 4 arm spot prices far 
week ending August 27. Soft milling wheat 
— SE 1-12.28. SW E2.W. East 122.30. E 


The roarket opened steadier on fairly 
subsi-amial mixed buying, mostly absorbed 
prices hy prodi-taklng. The allphtlr bullish 
levels, reaction to the outcome or the 

ICO meetbu; appeared to stem mnlaly 


PWB 1154. PWC. 044.50. FWD 036^0- 
Tossa: PTA ilTLSP, PTB £J62J0. PTC 
£152.25. PTD £144. Calcutta goods firm. 

Quotations c. and f. UJL for prompt 
shipment: lo-ouoce 40- Inch £8.03. 74-aonce 
£303 per 100 yards: ScpL £6JS7 and £5.20: 

Oct.-Dee. £fi.7B and £5.15. ■* B ’* twills Metals 

£17.60. Z17.SE and £1807 for the respective Ala mini mn(a) («4— 
shipment periods. Yarns aod cloths 
guiet with prices tending tregnlar. 


PRICE CHANGES 

Prices ptf ton unless otherwise staled-. 

+ or 


LONDON— QoicL PWC grade ScpL/OcL 
£148.50 nora.. PWD Sl-PL/Ocl £137.50 bom. 
A long ics. 


. - -- - - ■ — - from an assumption that with a quota of Midlands E22.G0, W Midlands £22.60. NE 

the availability W oeaita supplies. Mode- 47m _ 5aJ , s for ^ ^ 5P q ason . a £22.63. friV £23.15. Scmlaod £2n.OO. U.K. 

*5“ 5g**« J* ,cr scUxwrtnr Increase win be n-KCEsary for Pcwflag barfey-SE £22.00. SW 


values. Turnover 2251 ions. 

Mondoe; cash £972!5. three months 
£101. 100.73. 100.50. 100.73. K._rb: three 
Afternoon: cash Iftj. early 


TIN— Gained ground. Short covering 

m Yh — miii , hT; ■ ; lh --- - v = — - and some VJS. Interest at the recent low months niM ■<* /ui'.'rauuu. c,fMi w. vany* 

S-ia Srv!? 1 cam* Je ' el5 emptea with broker buytns in tfw Sep r. 198, three mouths J) 00.75. 0L Kerb: 

rff 1 - 5 - „ £ ? 30, afternoon rallied -prices. Turnover S05 cash £98. three months Z1BL25. l. 

inrec months £452. 52j to 5L5. Cathodes: tona 
early -Sept. £430.5. mid-Oct. £435. three ' . „ 

months £440. Kerbs—' Wlrehars: Cadi MondWt: cash n.«7 W 22. mid-uct. 

£44.1.5, earl?- Oct. £447.5. late-Nov. £452. fl.427. three months U .424 10 30. After- 
three months £451.5 to £33. Afternoon— noon: cash £1,422. 24, mJQ-Oct. n.ttsf, 2b, 


Robust as to meet normal shipment n- 
qulieineots. The market closed higher 
but barely steady. 
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IMTiflSAL mm WOOL FUTURES (.1TR1CT 


The London Wool Terminal Market 
Association announce that trading in the new 
Greasy Wool Contract commences today with 
December 1971 a s the first officially quoted 
delivery month. 


Wool from Australia, New Zealand, 
South Africa, Argentina, Brazil and Uruguay 
will be tenderable, the contract unit being 
3,000 kilogrammes I.W.T.O. clean wool con- 
tent delivered Flushing, Holland 


The Association has issued a handbook 
giving full details of this Contract. Copies of 
this handbook and of the Association’s Rules 
and Regulations, together with any other 
information, may be obtained on application 
to the Secretaries: — 


The London Wool 
Terminal Market 
Association, 

Plantation House, 
Mincing Lane, 

London, EC3M 3DX 
Telephone 01-623 9011 


The London Wool 
Terminal Market 
Association, 

Manor Buildings, 
Manor Row, 
Bradford 1, Yorks. 
Bradford 31461 


l.hAU j 

, •.»> 

• tfuri:: j 

• ’ ••■IU. : mm 

— jLu.it he.* 1 ; ' — t 

Cuh.. M 


1 1 * 

j 4 tnooths.- 
| V.V -ant. 

160. £-.75 
97.6 

—.75, 101-.25 '—.26 

i-i ' - ! — 

1 (■14-141;- 

ZINC— Moved narrowly in line with the 
trend m load. Turnover 1.900 tons. 

Morning; cash 029.30, 129.2S. three 
months 032J13. .Vftentoon: cash £129.50. 
29.73. three months 032.50. S3. 

/.INC 1 

H-lll. 

OBk ru,\ 1 

- - ,f [..<11. jo. .. 
— 'Unotfkds! 1 — ) 

1 

*■ 

r : r | 


X per ion 


£21.90. East Cl.60. W Midloads £21.05. NE 
Ell.Sfl. NW £22.10. Scotland £21.65. U.K. 
£ 2 * 

H GCA— Location average ex-farm spot 
Price* Soft milling wheat— Ashford £23.10. 
Sbrvtvshory ti'UX). Feeding barley — Ash- 
ford G2.U5, Salisbury £22.15. Shrewsbury 
£21.40. 


CALCUTTA— She id y. Indian spot BsX73 
value. Dundee Daist*.- spot Ks.365 value. 
A bale of 400 lbs. 


Copper 
Cas UTT ireBanfn) 
Smooths do. do. (■) 
Cash Cathodes (a) 
o mouths ilo-do 

«oM Troy m»- 

Leail Cash, (a) 

5 months (.el 
Nk-kel|«j li 


rUkinuin 00 troyoziESO 

Free market _ £ 46-49 


MEAT / VEGETABLES SUver Troy o*. ij 61.0 J 



—2^ Ap 


September.. 384.5-6.0 i-t-7.2£|379.5-&5.0 
bovambar._| 363.5-4-0 +6.75,360.0-65.0 

January I ... 8 • -8.5 1+4.5 1355.0-9.5 

March K4.U-4.5 '*4.0 | 51.0-5.0 

May-.. 352.0-3.5 i+4.0 360.5-2.5 

July..^ • 350.0-0.5 [ + 4.5 346.5-50.5 

' i 347.0-7.5 1+4.0 1345. 0-7.5 
Sales: 542 i 262»”lois of 5 ICOS each'. 
Latest published ICO indicator prices 
fU.S. cents per pound'. Colombian Mild 
Arabicas 4S.OO 'same). Oibcr MUds 45.00 
'45.25*. Unwashed Arabicas 42.0 0 isaran. 
Kobuatas 42.01 (some). Daily average 
•tt-SO 1 43.55). 


SOYABEAN OIL 

Untradcd. reports c. W. Joynson. 



Ca*h-.„^il 39 .S 5 -.b .— .75 129 . 5-30 -.573 
i nuntba. , 132 . 5 -. 75‘— .5 , 152 . 7 W. 25 :-. 125 

V meat. ...i 129.5 —.751 

I*''!. W.; ; *17 


COTTON 


.\ijiiuui ; 

;i.>ienMi‘v | -+- ,.i 

1 MjMOm 

Oil 

CiOWr . — 

l bone 

decimal liwig ion' 


September 

137 0 9.0 —1.0 


November^. 

1.-0.D2 •; 1-0.5 1 


JaDJiary..res. 

129.0-31 1 ! — 0.5 

1 — 

Hay 



Juiy 

1. 4.J 7 i) —1.0 , 
1 2 6 0 -4.5! 


— ik-ir'—i 



12.9 lo I3.S. Ant emlnu chilled boneless J ,int t-’ash (u)..— ..— | 
cuts— strip loins 45.0. rumps 40.9 to 40.8, 3 month* (uL. — - 
lop sides 31.3 to 32.5. sihersldea 3SS to Frooncem.lu)-..-.- 
30.0, Uuek5 25.0 to 30.0, pomes 22-0. Oils 

Cocnnotg . 

Veal: Enallsh^ fats ^27.5 to^SLO, fats n nr. 


'hiRfa quality) SCO. bests 15.0 to 17^, 
mediums 12i to ICO, bobbies UhO to 
12.0. Scottish bobbies 8.5 U) 1L0. 


Tinaeed Crude .1 . 

Palm. Malayan t£3l8<r) 

Soyabean a— SsaWy) 

Seeds ■ j w 

Copm.PfiiIfpp. tonjf $l7B(*r 1' JS1» 


liuchanged. reports Ecdes and Stern. 
‘New penco per kUqj 


Tbrnover 0 <0i lots oC 20 metric tons 
each. Pnce basis ex-lank Rotterdam. 


Cents per lb. t On previous unofficial 
close. 


SILVER 


Sllrer was fixed 2.3p an ounce lower in 
the London bullion market tor spot 
delivery, at 6Xp the lowest since Septem- 
ber. 1907. and equivalent to 1502 U.S. 
cents. There was a slight narrowing of 
tbe 0-month amt 12- month premiums. A 
very Good speculative business was done, 
following the sharp fall in New York on 
Monday. By the close, however, ibe 
sterling price of the metal was about 
O.lp above the fixing level. 


1 initxoty 1] -f- -.-r 
COTTON 1 Close , — 

I hnucm 
Done 

brtober 1 30.qO-.8O : 

• 

Uecem&er 30.40^80 („. j 

Uatch. | 30.40^80 ' .„.| 


11 

Hay ■ 30.40^80 ' .... ! 




1 • I 

i - 


SUNFLOWER OIL 

Quii-t. reports G. w. Joynson. 


lbs square inch mJanoalre 3.3-L9. 


1 uuiiNNj : 


1 

5<IL,VKK' hslnu j-f- •« 

UMb 

|+ 

(per < (neiKne .' — : 
troy khu> 1 prices, < 

do»e 


■ipos. fl.Op 1—2 31 

5nMjntbs.i 62. Ip 2.3i 
j moat ha.,' 63Sp —2.41 

1 moathi., - 1 

cl 45p 

C 2.45p 

1-1.85 

1-2.0 

1 4.2p 

1-2. i 

1 I'm- null | e5.7p <—2 5, 


amounted to 507 metric tons more (ban 
double the total turnover achiev.nl in the 
previous week, reports F. tv. Tartarean. 
Buyers showed more Interest In putting 
down forward contracts which were 
mainly based on African and American 
growths. 


auniviWH 

Oil 

mtenlav't 

Clow 

T ■■■ 

Hinmw < 
p-.n- 


£*■ Per 
Umg ton 



September.. 

157.5-8.5 
157 0-8.0 

156.0- 8.0 

150.0- 7.U 
153.0.4 0 

161.0- 3 b 



January- _ 

— 

— .' 



_ 

July 


• — 


149.0.61.° 

— 

— 

Turnover 

rot lots of 

20 metric nuts 


Lamb; English medtnm 13.3 to 15JL 
mediant thigh on afltr) lfi.7. heavy IBS 

to 12.5. Scottish medium 1X5 to 15.0. 

heavy IO.S to 12.5. tall 10.8 to 15-3. Eire Can 

11.7 to 135. Imparted frozen— NX. D’s .... 

13.2 to 14JI, 2’s 12.5 to 1321. Xu 11.7 to Grams ... \ ■ 

12.5. YLs 1L7 to 1X5. YM8 US 10 1X3. • ' ' 

_ Can No. 2.— ■* 

Pork: English, under 100' lbs 10J3 to Home Purure* - E23 

15.0, 100-120 lbs 10.4 to 14L2, U0-1G0 tt« Mftire' ' • , 

11.2 IQ 125. 180-1S8 lbs 10^ to 1L& No. 3 TeUowAni. ffi«.10*| 

iso lbs and over IBS to 1L5. . 8J4.YeUow. Flint .1; .• f 

Meat Commlsaion average fatstoek ^t* 0 **^. 
prices nt representative markets y ester- 

day: UJC-catUe 1U.0S per live, cwt Wf 

. -0.05 on previous week), sheep IBXp P« 
pound e.d.e.w. pias £l«. por scon) -Sa^h Milling 


t£ 137 (pU 


- 025 .£ 35.75 
-QJ®jje8&7B 

—I ^ 


ML«a£ 8 XAB 
k2.2fi;C29.10 

£29.25 

60f^.-..-l£B4^25 


live weight t— 0.02». England and W M— ' ’o«at4i^xU (nj- ’£343 . 


cattle n«js (-n.il). sheet) 10.9P future* l>o»-._.rJ£24L25MJ.BOj^8JU| 


phu £LSt < —0.03); Week ended Angust 38: cuOm Htdpmohr foil - ' t 
UJC— cattle 02.00 - 1' seme), sheep 16£p tuemT»"Nov.--....E£363J6 
• -0J). pigs £L85 C+X041. England and Cottonliivcrpoolcif 
Vales — cattle numbers down » Ptf cent, (tide* tmf» pfvlh.j35.80 


“ average nXSS (+0.87). .dffii acttnbeis op Jute UA 




:f*£I 4 fijd. ;£ 145 £fl 


each. Price basis ex-tank ftotterdam. 


SUGAR 


RUBBER 


LONDON DAILY PHICE-tvwer at 
r*3.00 (£43.50) a tun cJLf. for Sept.-0CL 
shipment 


4.7 per coot, average IMp t— 0£). pte Bobber- Kilo|l3.6p 

numbers ap 4.5 per cent, average XL 85 siaalEA3L<«) £82* 

1+0.04). ... - -. BuRa , £43.00 

COVGWT CARDEN— Imported produce; BBp 

Grapefruit— So orb African: 33 O.SABS.X, Cfoves---. I 

20 BJkCN. 40 £2.30-12.55, « J2.75-S2A0, IMnwHIiUv... ton t£47S<p) 

56 I2.55-i2.60, 64 £2.40-£2.45; BraxUian: ^ .. .. Black. -top j£B75(j) 

Orww^Bre^iatt: n^-ELTO: . Nominal. tSeUer. xUnquotaL 

Saab African: 50/120 SlSB-OJX. Yakncla i/Doffidal dusc. f Indicative pnee. 

a Canadian delivered U.K. h U.K. and 


+U.50f£25£-' 




U.S. Maikete 


- new York, - ifetn* slw, 

COCOA tn»dc hedge jeffingr Ot BaWas W 
offset by European bnjgtg^i ■ S»ecalati\ 
liquidation- farther depressed bBvm- wft 
new contract Jmra ^estkMWwd. OOPPt 
continued ■;»- Teflect irttproyed. emtamw 
demand ymartlag, rrsde-''- buying •. ju) 
short-coverifl*; - ChArfiSts selhng^mghe ■ 
on cBttpm^-TSB-neei for .tnptstan to th, 
main Bnnrisg^axteap firmed ccbjl- ■- JTofl, 

-aft er nacenL gams wSi wtw* 
Baghe xmorm. ■ 


-'•'rh'rbs TfifhTii ftinf 201 ' (same). ■ ': cimh- 
ipoe sa tamo): Sept X5*5 tS&MBh Dec 
2SJS (35,47) K )farch 38J5, Jnt 

28JSS,;SepC48*^i»efc 27^4.: Saks, OS. 


Coffee— Santos Not 2/3 unquoted (same) 
B7»" ' 19 b.' 4 -4tS0 asked ' (same) 
asked (same). ' 

. _ - - 

.. fl w » r - •aro t -SU.m (©. 75 ), Oct. 5 A 3 
ifflfiOOJ.' Den. 508. Jen. SLOO a e td e me nt s. 
RnJtg^TIBMg.-. . - 


Cottts*— Qmtract No. 1_ Nor. 2L00- blQ 
(same). JUs MSB bid (same). April 22* 
'aom^Jinje : 22.00 nom. Contract No. 2 
.-DCLSK22-7938- riUB). Sec. 30.95-30.9t 
'OLffi-£LE5i;vardt XL72. May 32.1Z-S2.15. 
jay. an&ajLW, Oct ao.oMoas. Dec. 2185. 


&CottMi9Kd oa— Sept. lSAfi.bid (sams), 
Oct 1X10 bid QBJ9) bid), Dec. IS. 75 bid. 
Jan.- 15.13 bid. March 13.75 hid. (day 15:78' 
hid. July i5J3 bid, Sept. Anm" 'Salts. 

WL -- , . •. • • 


^Cirase W op T O pbt 56.0 nom. uiiune>. 
OB. S3A-SL5 (B3.041B), Decr CZ+88S, 
TOA-7L3,- May .OJWtV 
July 7X5. Oct. 712-75.0, Dec. 74.0-78.8. 


tLwd-Chicago loose Hi tufted :(flt 
adwdl. Jtf.y, drmaated mSsked IM> 
asked): . r : . •• • 


(UW'llSri. Dec.' 

yuS'SK””* “ apeh 33a * m l 3SI ' 


IF*** >V»et 


_^2#S*28W, {fflrcb 273. 

+ 5.75 £366.78 i '•’SclH. 275, JUec. 27S settlements. -Soltis. 


54.18 


+as iiMp 

u, 'C7B-79 

-OAOt€42^K) 

I SOfi 

TOi»P 

P2J0;C466 
—6 i £367.6 


Lates C-N+n^O; Californian: £i.eo. 


(46) lota Of 10.000 
ozs. Homing: Early-0 cr. 6L5p, three 

months «2.3p, 62jp, 62.2 b. Kerb: the afternoon to close On a steadier 

Three months CLTp. Afternoon: Three Lewis and Peat reported a godown price 
months 623p. 62.4p. Kerb: Three months of 8P Malayan cents a told ibnyer. 
62-4p. September). 


iawks’qt 40-50 points were recorded at Lemroa— l M/LMg-GO-g-CS: common wealth ^ refined- c Uganda Robusta 

UNCERTAIN at the opening, ruled quiet ftc lS£Stw^Si IL^n wfspoS TSSSSan*^ 

throanhout the day but finned during buyere'sollers became balanced, repons wjMm0U M ra w 3 e Mnn i« n «_K nan irh. a P«n«L d Pakistan wbttc c. tc.Kg- 


COCONUT OH 


Quiet and untrudod. reports G. w. 
Joynson. Close: Sept, nsinsp (same), 
Nov. £ 122-£128 (same. Jan. na.n 27 
aaTnei March £ 130-025 (Earac). May 
ni 9 -£U !4 tsame). July ai 7 -H 22 (same). 
Sept. 020- £133 (same). Turnover 0 tot 
iois or 20 tons taciL Price basis ex-tank 
Rotterdam. 


COCOA 


Uoatrae> 

If revwus 1 1 8-4t» pwn. J'J- < wine 
Day's Official Nivoth 
B urinesr J price* | price* 

itua 

or 

fail 


! 1 

■ U 


not avail. IS IS*-SSH 13.4* 

ULi 

Oct 

Jiov.. 

oat arelLllSS* 7*. 13.7- 
not avail, li 14 0 

+0.55 

HL 

1MN.! . . ... 



INDICES 


Liquidation of September was the main 
feature of the day's trading that 

potation to dose knver. while other posi- 
tions showed Utile change. Actuals were 
generally neglected reports GUI and Duffns. 


a 


Nov. I 

Doe. 

OeL-Dre.i 


1 1S 35.7 
13 65 9 ’ 13 9 j+4.4 
■ 14.2-3 14 451+0.4 

l I4 7- \-y.0‘ 14-9 1+0.35 


cTciarniliow. Tberea/ter coodlUtms were Jg'jg? HmsartS’- vrerehoase. tCJ.I U.K. tt Metric todA 
prior quietly steady and prices edgod upwards S^;' ‘ »*»• J/ub^iS. vRAug^&mt 

by 10-29 points to trade In a narrow »Oa.-Nov. o Nov.-D«. pSept_-oet 

Rosald £030-1 LOO. Apples— French: “ arcn - SDCl - ->■' 

Golden Delicious £L0O-£2,G5. Pours — 

Uallan: per poond. wniiam<; hlob: 

French: WUUanig lil.O5-E0.Ort. Plums— 

Italian: 20 lbs Blue Plums E1.SO-U.70: 

Bulgarian: Swi&cns iBJO-ieju. Grecn- 
sasm— Spanish: I0.70-a.00. Avocados— 

South Afnctm: 12/20's Il.BLEUHI. 

Tomatoes— Guernsey: per pound. tO.Os: 

Jersey: a.07. Onions— Spunlsh: E0.90-fLBD; 

Dutch: £0.90. Capsicums— Dutch: £0.12. 

Poecftw— French; SBMSOM: luuun: 

£1.4041.60. 


■muo* 1 

I . ' I 

laMrOof'a, 

1 Frerroa* 

1 UmJQei- 


Ctoea I 

Day’* 

Done 

Can. 


Close 



£ per tan 



* JJSOvur-gpot 1 30£0 fCBi nm - . 
H48.-00 (Li£.T0), OCL iaBO. OSS^A) 
IWMfc. JK-fc 130.90, Jan. lsST 
C134J0, Jl*, 158,40; July l^aj 


314 -!^ 14 F (J 18 M 1 






aarch-g-aat, J4ay 3281. July 2374 ,'aS; 

| j ■ V * T - _ J 

-■ tSoyabcau. . Meal— ScpL 

(w.i&Bo.io^Nosi-. 
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‘ NEW YORK, August 31. 

been speculation that the current 
voluntary agreement restricting 
imports might be replaced by 
formal hi- or multilateral 
arrangements, the. existence of 
which could, according to the 
U.S. Government. bring 
exemption from the surcharge. 

However, It would appear that 
.the participants in the Washing* 
ton ; talks accepted that such 
matters could not be resolved in 
their particular discussions. The 
current voluntary pact was 
catered into towards the end of 
1968 by the Japanese aud EEC 
steel producing countries and 
expires at the end of this year. 

While it is ' clear that any 
general steel import understand- 
ing is stiU a wide open issue, the 

Americans have been exercised 
by the dramatic growth in the 
use of foreign steel this year. To 
a large extent bolstered by the 
wave of hedge-buying in antici- 
pation of a steel strike a month 
ago, total steel imports in the 
first half of this year soared to 
an all-time half-yearly record of 
just over 9m. tons: in the same 
period last year imports only 
amounted to 5.4m. tons. 




ladEa boosts output but 
; ers sharp price rise 


OWN . CORRESPONDENT 


OTTAWA, August 31. 


ALBERTA POLL 
.<■' UPSET --v 

By Our Own- Correspondent 
OTTAWA,- August 31. 

The energetic " progressive 
-Conservative leader in 'Alberta. 
Peter Lougheed, scored a major 
'.political upset on Monday night 
when he cracked the Social 
Credit stronghold and captured 
Prairie Province far: the Con- 
servatives in the - provincial 
election? ' Mr. "Lougheed, a 43- 
year-old Calgary 1 lawyer, 
defeated Premier Harry Strom, 
In what wa a largely a personality 
contest 

Conservatives won: 48 seats 
in the 75-seat provincial legisla- 
ture. Social Credit captured 26 
and the New: Democratic Party 
took one seat ' 
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unchanged in the latest period. 
This coupled with the fact that 
inventories were already at low 
levels relative to the pace of 
sales suggests the recovery 
could receive still further 
impetus once businessmen decide 
to build up their slocks. The 
1971 second quarter figures do 
not reflect any of the stimulus to 
consumer spending incorporated 
in the most recent federal 
budget. Continuing high rates 
of expansion in labour income 
and in corporate profits as well 
as an apparent Increased willing- 
ness of individual Canadians to 
cut inlo-.lheir savings are further 
reasons ' to expect the recovery 
to continue. 

U.K. RECOGNISES 
BOLIVIAN REGIME 

By Our Foreign Staff 
BRITAIN has decided to recog- 
nise the new regime . in Bolivia. 
The decision was conveyed to the 
new Bolivian authorities by 
Britain’s charge D'affaires. Mr. 
Brian Pridham. oh Tuesday. 

The new Army-backed adminis- 
tration was formed by Colonel 
Hugo Banzer last week after a 
four-day revolt during which 
President Juan Torres was 
ousted., 7 


Nixon keeps 

Trudeau 

waiting 

By Our Own Correspondent 
THE ANNOUNCEMENT that 
President Nixon will come to 
Canada next spring for talks with 
Prime Minister Mr. Pierre 
Trudeau is one of the few dis- 
closures the Canadian Govern- 
ment could make, nnw about what 
it is doing about the U.S. im- 
narts surcharge without the 
danger of aggravating the situa- 
tion between the two countries 
or of closing Canada’s options. 

Mr. Trudeau sought an earlier 
meeting— some time this autumn 
—but Washington sources say 
Mr. Nixon could not fit that into 
his timetable. The President is 
laying the groundwork for his 
visit to Peking which will come 
before his visit to Canada. 

In addition some U.S. plans for 
this autumn — the approval or 
otherwise of a trans-Alaska oil 
pipeline and the explosion of a 
large nuclear bomb in the Aleu- 
tian Islands — could generate 
friction in U.S.-Canadian rela- 
tions and detract from the pros- 
pects of a successful autumn 
meeting. 

The United States has given 
no indication that it is prepared 
to gram Canada the blanket 
exemption that it seeks from the 
surcharge nor any indication of 
when it is considering abolishing 
the surcharge for all countries. 

If the Nixon Administration 
thinks it must keep the sur- 
charge in force for a number 
of months without any relaxa- 
tion in order to gain its goal of 
heller trading prnspects for the 
United States, this would be 
another reason why Mr. Nixon 
would want to postpone 3 meet- 
ing with Mr. Trudeau until next 
spring rather than hold one this 
autumn. 

CAMPBELLS CALL 
BACK SECOND 
SOUP BATCH 

By Jurefc Martin 

NEW YORK. August 31. 
THE Campbell Soup Company 
has announced to-day that it was 
recalling a second batch of soup 
produced at one of its plants in 
Texas because of the possibility 
of contamination. This is the 
second such revelation bv Camp- 
bell this month. This instance 
concerns 48,000 cans of vege- 
tarian vegetable soup made at its 
plant in Paris, Texas, and shipped 
to wholesale customers in nine 
states in the south and south- 
west. 

The company said that it 
appeared that only part of one 
day's production was potentially 
dangerous and that no reports of 
any form of food poisoning 
traceable to the soup in question 
had been found. Campbell's said 
that some swollen cans — often a 
clue to contamination — had been 
discovered in the course of 
quality control checks, but it did 
not say how many had been re- 
trieved so far from the whole- 
sale customers. 




THE NIXON PACKAGE 





What U.S. economists think 


BY PAUL LEWIS IN WASHINGTON 


OVER THE past 10 days or so 
foreign interest has naturally 
been centred on the intern a- 
' lional aspects of President 
! Nixon's economic package. With 
a floating dollar, suspended con- 
vertibility and a 10 per cent, 
surcharge to deal with, the U.S.'s 
trading partners have had little 
time to ask themselves whether 
the President is likely to 
achieve bis primary aim of 
reflating the home economy 
quickly and curbing the rise in 

prices. Yet while primordial 
; from the American point of 
i view, this question is also itnpor- 
i tant for other countries both 
I because of the influence the US. 
j exerts on their economic perfor- 
mance and because the Admin- 
istration is likely to be more 
sympathetic towards their par- 
ticular problems if its domestic 
strategy is working well. 

One remarkable feature of life 
ia Washington since the Presi- 
dent made bis announcement is 

that very little has seeped nut 
as to how he believes tbe 
economy will preform over tbe 
coming months as a result of the 
new measures. On Monday, Dc. 
McCracken. Ibo chairman of his 
Council of Economic Advisors, 
lifted a corner of the veil with 
some cautiously optimistic pre- 
dictions about output next year. 
But tbe only attempts to weigh 
the overall impact of the pack- 
age on the domestic economy 
have come from professional 
economists in the private sector 
who have been taking to the pen 
in droves. This article looks at 
some of their judgments together 
with what few gleanings are 
available from the official 
machine. 


the opposite in overall demand 
management terms. On this 
point opinions vary. According 
to Dr. McCracken's testimony at 
the beginning of the week, it 
should odd some $ 15.000m. to 
GNP during 1972. But this is on 
the assumption that Congress 
docs not change any details and. 
more importantly, that foreign 
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Exemption 


The niaio measures In the Nixon 
package are an increase in the 
personal tax exemption, a sub- 
stantial investment incentive 
for industry, and a cut in the 
excise duty nn motors. Those 
are off-set by reductions in the 
federal payroll. In addition 
wages and prices have been 
frozen for 90 days, though not 
profit.?, dividend or interest 
charges. On the external front, 
the Administration has 
suspended gold sales, and 
imposed a 10 per cent, surcharge 
on S25.0Q0m. worth of imports a 
year in an attempt to make 
American exports more compe- 
titive. It is also trying to win 
further concessions on trade and 
sharing the burden from its 
allies. Aid to the developing 
world has been cut by 10 per 
cent. 

A simple first question to ask 
about the package is whether it 


Prof. Paul Samuelson 

will be neutral, deflationary or 
countries do not retaliate for the 
surcharge against U.S. exports. 
It is also on the assumption that 
consumer confidence moves 
strongly ahead next year 
although Dr. McCracken refused 
to make any predictions about 
price behaviour which is likely 
to hr tbe key factor in the 
equation. 

A completely different point of 
view has been taken by two dis- 
tinguished private economists, 
both of whom quite recently 
have been in Government service. 
Dr. Arthur Okun. who was the 
chairman of President Johnson's 
Council of Economic Advisors, 
has said that the measures as 
they stand will take out about 
SfifiQnt. from the economy in a 
full year and Professor Samuel- 
son of Chicago also believes that 
they are not reflatinnary. Both 
evidently feel that the Adminis- 
tration should have taken this 
opportunity of providing another 
net stimulus to the economy and 
Dr. Okun pnhticlv ha« ure**d 
Congress to alter the proposals 
in this direction. 

Yet a third approach to the 
Nixon package has heen taken by 
Pierre Rinfret — something of a 
Maverick among American econo- 
mists although one with an above 
average track record — and it is 
one that may well he in tune with 
much administrative thinking. 

But whatever the budgetary 
aspects of the package may 


mean. most commentators 
believe the economy will receive 
a further stimulus front the 
efforts being made to turn round 
the trading deficit which is 
currently running at an annua! 
rate of some $3. 000m. This point 
has been nude strongly by 
Edward Bernstein, a former 
Treasury Under-Secretary, who 
reckons that a balance on ex- 
ternal payments could add 
S7.000m. to the GNP, cutting 
unemployment by 0.7 per cent, 
and increasing manufacturing 
output by some 2.S per cent. 
This view has support in the 
upper reaches of the Treasury 
where the deterioration in the 
trade account is given as one of 

the principal reasons fnr the 
sluggish performance of the 
economy so far this year. 

Although there must be some 

trulh in this argument there may 
also he an clement of propaganda 
and in the more independent 
branches of officialdom it is 
taken with a pinch of salt. In 
part this is because no one is. 
sure what effect tbe surcharge 
will have on tbe American pro- 
pensity to import. At present 
there are at least six estimates 
circulating within the Admini- 
stration, all of them said to be 
different The British precedent 
ia not encouraging and the cut 
in foreign aid will only reduce 
demand for American goods in 
the developing world. But the 
main point made by sceptics is 
that with foreign trade only some 
4 per cent of GNP. it is hard to 
believe an improvement in the 
deficit would ever have more 
than a marginal effect on the 
overall level of internal demand. 

Spectacular 

Where agreement seems more 
widespread? on the other hand, is 
in diagnosing inflation as the 
central problem at the moment 
and the main reason why demand 
and output have been so sluggisb 
all year in spite of all the 
Administration's efforts to 
change this. Although inflation 
has always been recognised as a 
long-term threat to output and 
employment, it is perhaps sur- 
prising to find consumers holding 
off quite so massively as they are 
in the U.S. to-day. especially 
when prices are likely to rise. 
However, a high rate of personal 
saving has been a feature of the 
inflation crisis in France. Ger- 
many and Britain as well as in 
the U.S. In Washington the con- 
clusion drawn is that consump- 
tion will not turn up again (or 
industrialists start investing) 
until there is more confidence 
about the dollar's future value 
and the outlook for employment. 

Besides being the most spec- 
tacular part of the Nixon pack- 
age. the wage and prices freeze 
is also its corner-stone. For it 
is on this measure that the 
Administration is relying to 


bring about the change in expect- 
ations needed for any sustained 
expansion. With justice it ha; 
monopolised the attention of the 
public, civil servants and tbe 
economic commentators. Among 
this latter group the only 
unqualified opponent to have 
surfaced so far is Professor 
Milton Friedman, the leading 
monetarist, who argues that 
while it may supress the symp- 
toms of inflation for a while it 
is bound to fail in the end. “ Like 
every other attempt from the 
time of the Roman Emporor 
Diocletian to the present day.” 
With price increases banned by 
law, he argues that the Govern- 
ment and the Federal Reserve 
will find it easier than ever to 
pursue their inflationary policies 
and eventually the old disease 
will break out again more 
virulent than ever before. 

More sanguine counsels pre- 
vail among Messrs. Samuelson, 
Okun and Bernstein, however, 
all of whom have welcomed the 
freeze as proriding at least a 

temporary halt to inflation and 

as evidence that the Administra- 
tion is prepared to discard a 
policy that has failed. But 
Professor Samuelson also shares 
some of organised labour's belief 
tbat tbe package is far too 
favourable to business and too 
hard on the working man. He 
suggests that the Administratis 
should have statutorily frozen 
dividends and interest rates, too, 
if only to encourage all sections 
of society to co-operate with a 
long-term policy of income 
restraint. 


Unanimous 


This could prove an important 
point because it is frequently 
argued here that as the Adminis- 
tration could not enforce an 
effective price and wages freeze 
during the Second World War 
when it had an army of bureau- 
crats for the job and patriotism 
was high, it has little chance of 
doing so in the divided and 
embittered climate of present- 
day America and when it is 
pledged to reduce, not to 
increase, the civil sendee. 

Yet these three economists are 
unanimous in saying that a 90-da v 
freeze will acconrolish nothing 
unless it is the first steo towards 
national incomes and prices 
policy. Thus while hasirallv 
approving what President Nixon 
has done in this field so far they 
believe inflationary expectations 
will not he dampened unless th<» 
Government makes clear that it 
has switched over to a per- 
manently interventionist stance. 
And for this reason they suspect 
tbat any improvement in output 
and employment can only be 
gradual. 
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National Airlines flies daily nonstops to 
Miami with, movies.*. 

And from Mrami to Houston . And New 
/ • f , " .. ' .Orieians. To .California . To all of Florid a . 

Y .i’f j .... .Oreat connections to the. Caribbean, Central 
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lime for a sip, a dip; or a gTeat connection 

to any place in theNewWorid. •••• c" 

A nd National fli es the on ly 747s from. ; ; ; 

. Miami to Los Angeles' The only 747s between vv-Hv 
.Miami and New York; ’.:••• . •• ; ...... 'V.V .>7'^ 
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How the 


£4m. aerospace 
equipment 
orders for U.K. 


Gorged 

on l Gettins 

(red) 

Cheddar 0VCF ](j 

. fiy David' Curry 

FOR those naive souls who 
fondly Imagine that Cheddar ■ 

Cheese has something to do with Color; ntprpfllfP 
Cheddar Gorge the Wimborne OaiGS UlVlalUlV 
company Flowers Faraday spells . tr, 

disillusionment For the com- COITlpHIllCS. j5ll 
pahy makes machines for ~ 

.o the pro- on pictures and 

cess whereby small chips of < . *• 

cheese are fed into amcrnld and £0 fe? 3,11 GIIlD3Xn 
compressed into 40 lb Mocks of *p 

smooth textured cheese easily 

cut up by shops into portions. i-yctlilvXijj ..^U-UjLIVJ.1 

The company also makes a i • 1 

machine to seal the cheese with eXPlaiIlS HO W Vlfc 
a heat sealing press using a wax * 
coated film instead of the tradi- ritrlit 
ttonal rind, avoiding wastage oE ilgill 

cheese. 

Flower Cheddarmg machines 

are in use throughout .Western Top quality tecimical Literature 


became a 
lifesaver 

,1B£ first of two Shorts Skyvan 
3M military transport aircraft- 
together worth with spares about 
£500,000 — is at present being 
pown from Belfast to Nepal, a 
bappy sequel to a “ life saving ” 
operation _ involving the Queen 
or Nepal earlier this year. 

The King of Nepal’s new Sky- 
Ifner executive aircraft, 'a version 
of the Skyvan, was undergoing 
sales demonstration trials when 
the.Qoren was accidentally shot 
while big game hunting. 

They royal Skyvan, piloted by 
Shorts* sales demonstration 
pilot Lindsay Gumming, was 
railed upon to take the seriously 
wounded' Queen to hospital. The 
aircraft had to land in darkness 
on a hastily prepared air strip. 

Shorts commented: 41 The 
operation almost certainly saved 
the Queen's life. It was as a 
result of the' Skyvan’s reputation 
in Nepal, enhanced by this inci- 
dent, that we received the order 
for the two military aircraft.” 

The military transport, to be 
used by the Royal Nepal Army, 
was specially adapted by. Shorts 
to intrude a side door for para- 
. chute lumping. 


BY RAY DAFTER 

SMITH INDUSTRIES has an- 
nounced that the six Trident air- 
craft ordered by Communist 
China will be equipped with 
Smiths systems, an order, worth 
about £lm. 

The equipment, including flight 
control systems, instruments, 
fuel guage systems, cabin pres- 
sure controllers and control units 
and accessories for- the Rolls- 
Royce Spey engines, is the 
standard range used on all exist- 
ing Trident aircraft plus addi- 
tional instruments for the navi- 
gation station with which this 
version of the Trident is fitted. 

Dowty Rotol also announced 
that it is to provide more than 
£Im. worth of equipment for the 
Hawker Siddeley Harrier " jump 
jet" being supplied to the U.S. 
Marine Corps. The equipment 
will be made at Staverton, 
Gloucestershire: 

Two flight simulators and ancil- 
lary equipment value* at ft. 14m 
is to be supplied by Redifon, of 
London, to India under the U.K./ 
Indian capital investment loan 
agreement ‘ signed in March. 

The simulators, equipped to 
represent the flight decks of the 
Boeing 737 and the Hawker Sid- 
deley 748 aircraft, will be used 
for pilot training by the Indian 
Air Lines' Corporation which has 
expanded its fleet to meet the 
high demand for domestic air 


services In India. Redifon will 
be responsible for installation 
and providing training. 

Under the loan agreement, 
Britain provided £l2m. to India 
for the purchase of capital in- 
vestment goods from the U.K. 
for the private and public 
sectors. 


Port plan 


It was also announced yester- 
day that the Overseas Develop- 
ment Administration had en- 
gaged the London company of 
Rendel Palmer and Trilton to 
undertake economic feasibility 
and engineering studies and to 
prepare a master plan of de- 
velopment for the port of 
Phuket on the west coast of 
Thailand. The nine month pro- 
ject. carried out at the request 
of the Thai Government, is to 
cost £27,500. 

Campeltown Shipyard has 
launched a £80.000 fisheries re- 
search vessel for use on Lake 
Rudolph in Kenya. The Halcyon, 
purchased with part of a £143,000 
grant from the Overseas De- 
velopment Administration to 
Kenya's Ministry of Economic 
Planning and Development, will 
assess the fishing potential in 
the lake based on acoustic 
methods of stock assessment 
backed up by data from purse 
seine, midwater trawl and giUnet 
catches. . . 



Getting the message 
over loud amt clear 


Sales literature is the shop window of expofl in § 
companies. Blit the glossy brochures often litfWf London loy^y 
on pictures and short on specification can turr> >ut landmaittog 
to % an embarrassing bundle of blunders. Gratis San Francisco 
Daniels, publicity manager of Serck Audco Vaiv’ es > or anything . v; 
explains how vital it is to get the technical literasure t() anywhere gf ; 


right 


at any time 


riunri vucuuaiuig uw^au,» it.. 

are in use throughout Western Top quality technical literature This can easily be achieved by literature, requested art 0 • :jL 

Euro^ and are to cafl c0ntri&a te considerably to having print properly designed m^f ac t u rer a s houId H s 

^oeitate tbe^me^ awntries. a saie; not neC essariIy at the outset, taking into account figure to what ha tg * ** 

Poland and Bulgaria already pro- lhrough design or paper it is the different paper standard sizes reasonable. Then at in ^ 

duce Cheddar cheese and now Qru * ut ^ q J a j; ty and that exist in different parts of least there can; be no ™ 

Romania has tAendelrvery^ ft, Uness of the information put the world; A company cannot Jdck of material support ’ 

JJS® “ ac, “ nes on paper and the ease with which hope to export successfully.with- One last point about p^duemg 

^Snrth such information can be read, out producing a product suited technical Uterature for J 
„, a «. nrintari . to export requirements; so why where a different 


W HE N a San Franaaio : j^K 

figure to what , he ^ nK ^ ll rv J taurarrt-owner bought -Vidxriia 
reasonable. Then at ryj Sta ^ n - s fanMra9clock--sokmg*6 

there can- be no esruse | plaee _ for London lOmsi. 

he entrusted packing abd' fnjji*- 


about £5,000 and the Romanians 1 
have said that they will order inf 
more if the present product Is to np 
their taste. cor 


irJn P a n should there be different rules spoken; it is a tnistake » 

information is a must to back ^ QJ . produc i 0 g print ? twr»« the winthar toneue with- 


their taste. competitive home market, this When a new product Is ready ^^fYJn^nave _ experience.;. Skfited 

The next market, the company has been an accepted fact for for launching an accurately . guag ■ h '_i d mtOTia . - 

suspects, will be Japan. Anyone many years. Add in tbe problems designed brochure can be pre- Prospective-custompp j . c]Hr| p gaff, cpmprebcnsi - v ... 

for Japanese rarebit? of distance and language and the pared evert from a final -Englidi-.nothave to ^eep on * specialised equipment are reaqfto 

job becomes even rriofe Impor- draft A good initial design will questions before they fi . . . „ to enshre on-thhoddSway 

T , tanL Whether a company aiming simply allow for 50 per.. cent the product is suitable. Z sports. : ~. V - * 

Tf' | TtlQITPC at export markets' decides to increase in length of .copy . - , . c “ y ? e *"” 1 . ■ 

IIIdLfikC^ print his literature in the over the English text and what- \7l At Evan Cook, your *>*$*?* 

. required languages In this coun- ever language is to be used can taa ^ 8 kiUed bands, experffeaced 

if Id in -.v, !ninM,iuw nf 1WVPKP mmi' Am> I hSJldl! — 8Tld»- 8bOV6 


Safe transport of any load to 
alternative, even if it is their I by Evan Cook 5 - 70 yearr of 


substl- 
1th an 


for Japanese rarebit ? 



-v- v idUL nueuici d fuuuiis f . . -r . 1 

a« 1 TWOITOP fit export markets' decides to increase in length of j Copy ; 

l-V^AJ IlidliCd print his literature in the over the English text and what- nitf 0r A n Aflr- 
. • required languages in this coun- ever language is to be used can .-'JL/lULCl. 

‘ B A “I'M try or passes the problem to be accommodated. There will be • ■ , f . 

11/ A Hr 111 overseas agents must depend on an avoidance of reverse copy -fpfJIlinfllAOY 

the strengths and the coverage blocks and headings and the *WIUIUQIU b J 
A llCTYQelQ of the company’s own particular designer will substitute copy on English-speaking markets need 

jTR.U^B. 1 w-lliS- distribution system.- In some drawings or graphs by letters no less attention to detail and.m 

THE Institute of Technoloev in frrriti> ri es agents are not permls- which can be keyed to footnotes, fact some of the problems may 
R^hmSnSn OueensSnd^ ha“ sible or ™ bl * “ a11 seUin S By the time print is being con- not often seem .very obvious. Dj 
ordered fn^CL 1901A camouter efforts, including publicity, must sidered agents should be w6U North America for example 
hTttain stSdente faimranS be ^ted from the U.K. aware of the manufactured account must be taken o< differ- 
an SvsteSsde7i^Sd S toSSder- plans and at this stage be able enws in terminology, 

vmhiflm cnivino and Tk.T i j, 1 s to quantify the amount of litera- U.S;.. s tan dards and litiio things 
research^ work *in thedepa^tments Need tO Check tore r^lred for a period bt Mirertjjt. notCw- 

of engineering, mathematics. , ,, one year. fiSS& SSbiMo? mist comply 

science and business studies. iTSnSf atlOIlS When tbe brochure Is finally ^imprksnmner sires and if 

The computer is the fourteenth beiog prin ted the a 

1CL computer to be ordered by For the Eastern European “copy” is lifted at th end of the SSer diamerer than considered 

technical institutes in Australian market Serek-Audco has just pro- run and the agents’ requirements normal i nthe U KL 
mainland states. It will have duced a mini-catalogue in seven are then continued in “blank” . 

16.000 words of .core store, languages. This has been care- form. As the . ** blanks ” are , Apart from the American. con 
punched card input, a line fully designed and laid-out to being run, English copies, can be tihent and to a lesser extent : Uie 
printer and a twin-exchangeable give a professional coverage of circulated to agents for trans- ^diddle East. International A 
disc store. more than 95 per cent of the lations to be produced. In due, sizes are accepted sui stan- 

Anotber ICL Australian cus- language requirement in the course these blanks will he dard. Alt we want now is for the 
tomer, the Broken Hill Associated Comecon areas. Each language despatched unfolded and un- Americans to step t Into line: 
Smelters Pty. bas taken delivery i s colour coded throughout, trimmed for the agents’ own Whatever market:'! is being 
of an ICL 1901A computer Translations have been prepared printer to overprint the correct printed for itr is v necessary to 


-I v .'n x.. 1 ; - ■ ; ! ■ y k ■ */ • • - - 


Compass setting operations at Shorts* Belfast airfield before a Sborts Skyvan takes to the 
air. The company bas sold two aircraft, worth together £500.000, to Nepal, bringing total 

overseas sales to 62 aircraft. 

Malts lead surge in Scotch 


by technical specialists and language. .' ensure that the words “Printed 

closely checked by our own The advantages of this system InEngland ” appear 'oh the back 
Eastern European representa- ^ numerous and agents are pf tbe literature. lit i tbe U.S.. 
tives who axe up to date with motivated from the start There for example, unless tins Is apne, 
the languages in question and ^ n0 i ncorre ct translations, no y° n won't get supplies through 
have a deep knowledge of their c h ec king by the manufacturer, without co nsi d ernble^exp ense. 
own product terminology. considerable time is saved and In Germany U company’s sub- 

No translation agency can be the agent can devote more atten- sidiarv or associate will receive 
word perfect because language tion to the real business of- tax concessions' for making use 
is a living thing and it would selling. of blanks supplied by the manu- 


system. 


BICC company 
gets £4.5m. 

S. Korean deal 


THE Power Transmission Divi- not be possible to be au fait 
sion of Balfour. Beatty and Co. with current thinking in 


facturer, provided the country of 
origin is clearly stated. 


SCOTCH whisky exports in July 
made the phenomenal increase 
for that month of almost 40 per 
cent in volume and 46 per cent 
in value, compared with July 
last year to amount to 7.19m. 
proof gallons valued at £24_2Sm. 

This achievement brought this 
year’s running total to 38.77m. 
gallons, worth £ 123.49m., or in- 
creases of 18 per cent. In volume 
and 22 per cent in value on the 
same months of last year. 

Scotch whisky blends dominate 
the exports, and this July* 
amounted to 6.9m. gallons, worth. 
£23.73tn-, revealing a gallonage 
increase of 44 per cent over last 
year’s first seven months, and at. 
value increase of 50 per cent 

The blends’ total comprises 
5 -23m. gallons of blends shipped 
in bottle and valued at £20.97m^ 


shipments 

and 1.69m. gallons shipped in 
bulk for bottling overseas and 
worth £2.75m. 

This means that for nearly 
three times as much Scotch 
shipped in bottle, compared with 
the quantity in bulk, buyers are 
willing to pay nearly eight times 
as much in cash. Blends bottled 
in Scotland obviously have the 
priority on world markets. 

The same holds true of 
the seven-month period, when 
36.93m. gallons of blends worth 
£H9.8m. were exported, increases 
of 17 per cent, in volume and 
21.5 per cent, in value over last 
year’s corresponding period. 

The greatest percentage in- 


crease in the period was made by 
exports of malt whisky. These 
were slightly down in July itself, 
but in the period were up 70 
per cent in volume and 58 per 
cent in value on last year’s 
period, to total l.S3m. gallons 
valued at £3.69m. 

Most of these exports were of 
malt whisky in built for mixing 
With locally made spirits over- 
seas. This year‘6 bulk shipments 
amounted to L73m. gallons, 
costed at £3.17m., while the 
bottled malt whisky exports — 
intended for connoisseurs — 
amounted to 104,000 gallons 
worth £517.000. ... 

The price differential emerges 
here, also: the bulk malt whisky 
exports averaged less than £2 per 
proof gallon, but the bottled malt 
just £5 per gallon. 


A n mi origin is clearly stated. 

neXlOl€ For those UJt- companies who 

in a joint venture wnn Siemens supp u er d0 cs not have the trans- .do not export the day of reckon- 

of West Germany, has received lations sent overseas for check- wc * pm u>S. as far as professionalism. In 

an order from the Korea Electric j ng then the -manufacturer must ajSICUl paperwork” is, concerned, a. at 

Company of Seoul of which the j” it himself. Either way he ort hand and for those who do.sthe 

British share is £4.5m. Sist proride good ill^trated th ? e a ^ era “ Common Market means they have 

Balfourt Beatty's order is for technical material to assist the the „_ 2** *°nf tQ lo&k to their laurels that little 

the supply of materials and the "SndDta? ^traSsuSon and J,? 1 hU* ™5SS£ bit raore energetically, 

provision of advisory services in f he cbecS £?2S*.i2nSlf JS, Communicatimm are bound to 

connection with the construction . be more difficult because of 

of major 345kV overhead trans- Where agents are permissible duct, without making any dif- distance and language^ but proa- 
mission lines in South Korea. The and are in fact being employed ference to the final appearance pec ti ve customers should _.not 
materials, comprising steel cored the problem of producing the o. the brochure in any country. ^ ave to keep on asking questions 
aluminium conductors and steel best possible literature is greatly This is most important because before they find out if the pr<fc 
for the towers, will be supplied diminished. Although many a product will rarely find “self duct ^ suitable. The' company 
from the U.K.. the conductor more people, will be involved in same situation m widely that nresents alt the fects clearlv. 


features to suit his particular Communications axe bound to 

^nv dif* be more becau5e of 

duct, without making any dif- distance and language, but pros- 


from the U.K., the conductor more people, will be involved in “J same situation in l 
being manufactured by the BICC the publication of a single piece differing overseas markets. 
Wire Mill Division. of literature the matter is a it is generally true to sa: 


me same nnuuun id wiueiy that presents ati’ the facts clearly, 
ffermg overseas markets. fullyf yet concisely in a well 
It is generally true to say that designed brochure,, or gather 


Another fall in the export very simple one. The manufac- you can tell a good agent by the printed form, ta the.' language, of 

earnings of the British Wool turer must first of all provide amount of print he uses. If the reader will - be the one that 

textile industry has been re- the direction and the motivation, numbers of blanks, or ordinary attracts the prospective buyafc' 

ported in Bradford. In July the ■ . 

industry earned. £10.9m. which ^ *-!^****^^.. 

was £2.9m. less than in .the same . V : 

month last year. So far this year I AS RRSEF 

there , has been , a total fall of y. - . ; 

15 per cent ^ Hovertrailers International, Germany, with .a 350-kW NINE- the NTNELINE ‘ system is jmbre 


EXPORTS 

TO 

CHINA 


The Chinese market is opening up and with a population of 
about 750 million, there is a great potential export market 

Our representatives are attending all the fairs in Peking and 
travelling on special missions intensely during the year throughout 
China. 

In many cases they travel with , specialised experienced 
Production Managers of large enterprises to be able to answer 
technical problems on the spot. 

Naturally all our staff visiting the mainland speak Chinese 
fluently. 

If you wish to enter the Chinese market, long term planning, 
patience 'and hard-work are required, but the rewards are 
manifold. 

We are only willing to work for organisations if they grant 
us exclusive agencies.. 

In return we are able to work out any offers for tenders for 
any size of projects including complete industrial projects and 
provide expert advice. ’ 

One of our specialities are compensation deals. 

Please write to us initially giving full details of your produc- 
tions and intentions. 

Address all correspondence: 

The Chairman, 

British Overseas & Export Trading LtcL, 

9/10 College Hill, Tel.: 01-236 0431 

London, E.C.4. Telex: 835261 

Cable: ESIM 


P ^ Hovertrailers International, Germany, with a 350-kW NINE- the NINELINE 1 system is jmore 

GEC-AEI Telecommunications, of Southampton, has won an order LINE 450 Hz melting installation, efficient than comparable gerieia- 
Coventrv, has received more than * or two amphibious 10-ton diesel- valued at over £35.000. tor equipment is quieter, ia 

£250.000-worth of orders from P owered hovertrailers to be used The 450 Hz NINELINE system operation and occupies 30 per 

Zambia for carrier-multiplex, on 1110 Tube well Project of the is tbe only system in Europe cent, less floor space for a given 

open-wire carrier, and voice- ^ ast Pakistan Agricultural providing this melting frequency output. Operator control is also 

frequency telegraph equipment. Development Corporation. Total by means of static magnetic simplified, thus eliminating the 
The carrier-multiplex equip- va ^ ue of tbe order, including frequency multipliers, the com- need ‘ for skilled, operators. 

Iment will expand the number of *P are * ** over £19.000. pany claims. It maintains that Metalectric says. ' 


telephone circuits on the GEC The trailers are to be em- 
400-kzn (250-mile) microwave- ployed in the transportation of 

radio link which carries trunk drilling rigs to increase the 
telephone traffic and TV pro- irrigation of the paddy fields, 
grammes between Kitwe and Successful pumping of water from 
Lusaka, the Zambian capital. the large quantities contained in 
The open-wire carrier equip- the rock structure several 
ment is for use on several routes hundred feet below ground in 
in northern and eastern Zambia these areas could, it is believed, 
and also to expand tbe recently increase the rice crop from one 
installed open-wire route he- to three crops a year, 
tween Lusaka and the neighbour- + 

ing country of Malawi. . ..... 

' Australian orders for one 
rr-i* 0 . . . , machining centre and two 1000S 

a HP SPnTiKh 3-axis machines, total value 

a uv uvttlUoU £41,000, have been won by Moog 

j j •. Hydra-Point Division of Chelten- 

way to spend ^ o tbt raiclUi!ing ^ tools 

CAITHNESS LEATHER PRO- are selected from a 24-position 
DUCTS, a Highland company random access carousel and are 
established at Wick last year, has changed by a single acting arm 
won a £12.000 order from Norway on instruction from tape. Work 
for 30,000 leather cheque-book piece and cutter movements are 
covers, the latest in a range of controlled by a three-axis con- 
purses. wallets and notecases pro-, trol system with straight line 
duced by Caithness Leather. milling capability and drilling, 
Tbe company, which is asso- peck drilling, boring and tapping 
dated with John Cox Leather, of cycles. 

Ashion-under-Lyhe. was estab- The Moog Is claimed to be the 
lished at Wick Airport Industrial only machining centre in Britain 
Estate early last year with assls- available with optional built-in 
tance from the Highland Board tape preparation facilities ideal 
and began full production from for the relatively small machine 
old RAF huts leased and con- shop without extensive N/C 
verted by Caithness County Coun- backup facilities. 


cil last September. It is now 
producing an average of 3.500 


Birch-S I olec, Hastings, 


items a week with a labour force won a repeat £10,000 order from 


of about 50. 


Megairon KG, of Munich 


, frugal Intake of miniature thumbwheel switches, 

labour having completed the - j. 

bulk of their training pro- „ ■ . 

j gramme, tbe company hopes to "‘°f nson Gr0D P of Lough- 
build un to a labour force of ■borough has won overseas orders 
about 90 within the next six totalling nearly £500,000 for the. 
months . supply of generating equipment, 


pany claims. It maintains that . Metalectric says. 

BANQUE NATiONALE DE PARIS 

Opening of a branch in Singapore 

The BANQUE NATIONALE DE PARIS communicates that 
upon its request and in compliance with local regulations, it 
has been permitted by the Republic of Singapore's Monetary 
Authorities to establish a Branch in that country. 

This- new Branch which will continue the activities of -the 
Representative Office set up by the BANQUE • NATIONALE 
DE PARIS in 196S will be in a position to offer its customers 
all banking transactions carried out in that centre, the Jmport- 
• ance of which, especially from the financial point of view, is j 
■ constantly growing in the Whole Far- East Area. 

This new initiative on the part of the BANQUE NATIONALE ’! 
DE PARIS will opportunely complete its network already very 
widespread in that part of the world including: five branches ' 
In India (since 1860), two branches in Saigon, two branches fa.- 
Noumea (New Caledonia), five branches in Australia (since 
1881),* an agency in San Francisco with ah extension of its 
activities to Los Angeles, Representative Offices at New Delhi, 
Phnom-Penh, Djakarta and Tokyo. 

The opening of the new Singapore Branch of the BANOUE- 
NATIONALE DE PARTS will shortly, take place at a date which 
wUJ be advised later. , 


THE 200 LARGEST 
COMPANIES IN YUGOSLAVIA 

Ekonomska Politika,” the business weekly journal of ■ 

ml! produce again this year a publication in Engfeh: Bel ° rada *' 1 

THE 200 LARGEST COMPANIES & BANKS IN YUGOSLAVi*:' 

mmnan'iM life “KJ 1 ? 2? SSt 

“n^“ 1 S t cSm P ^ieV V 4 , bl!ate“ C,Ude 

If KM •: 

There Is an additional charge for air man . J 


Seismic 

recording 


supply of eenerattag equipment^ There iT ‘an adSSbnal UrWSi^ aa - i 

battery charges and ancillary J 

JH ”;- 


£250,000, has been placed by the S 
Turkish Ministry oF Energy and * 
Natural Resources and is for 300 1 
diesel-powered generating sets ! 


RACAL-THERMIONIC of Hythe, rSf ft? . « r ?, e " eratin S S as I 

Southampton, has won a £150.000 [ rom t0 55 K Y£ CaPacity^o I 

contract ro supply complete be u ^ ed t0 , provide t power for | 
seismic recording systems to water supplies during f 

Kopex of Katowice, Poland, for ,Jie da >' ?” d for in rural j 

use by the Polish Institute of communities at nrghL j 

Mining Research in tile study of * j 

long-term seismic activity and its An order has been received by i 


oU Name 


fBloek letters pteisa). 


effects in Katowice which Is the Metalectric Furnaces, of Droit- s Enclosed: Cheque for US$ or£ i.... or ail official * 

most important coal-mining area wich, Worcestershire, tn supply \ order Ior invoicing. . . ... . , _ J „ . . / ‘ l 

In Poland. Dingier Karcher and Cle, West * I * 
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En-lai 
may visit 
Romania, 

Yugoslavia : 



go to the 
21 



COPENHAGEN, August 31. 

DENMARK’S . : Pri m w^rk ere ^ S S nc 1 n? u-* i ?S!^ ent which las t .war amounted to 

.*■ af ®4sf td,Tnj?s: rArs ss? J 

announced that a n«petw -?• ^-.representatives. ur y • an “ twice as 

lion will .be held onSS^pW^f^r^Aittougb the new Parliament office, ^ w en 1 e coa lt|r,n tno 
21; The. present ^1 be tajUng the decisive doci- They will also warn voters that 

Uament . expJres neXiSPi S ^u- mS^ JT-S? men,h <-‘K>hip. the if the Social Democrats and the 
hat Uw. election Is wjWbJjrJ ■■Sto l i?a ,1 » I S , £2J are f tTyinR Left-wing Socialist People's Party 
^nov to prevent the on i * D !SS!fJ , as fh<? arp returned with a joint 

« Mfintarv vear. Starting -tto P? 1 ?"- JSSSJJ {* J? 1 5£™ e 5; ' „„ 1 *! P art i' "? ajorit >- lhe Social Democrat ic 

n^H? n S.2™“;5 ey i“ v ®* ft “e d Government formed would bo 


memary year, starting 
her, from being inter^j 
The, election - wUl ;: 3|fl.££TO® : ^ r ii er this 


the issue with the decision unduly innunncc-d hv Vhc anii- 


jcncralty 


year to hold a refer- NATO. anti'-EEC.’ and 
more extreme SPP. 

Although the Social Democrats 
Govern. 


By A. H. Hermann 


Mft. CHOU E.Y-LA E, the Cfrineso j campaigning on a 
Premier, will probably vis**- ‘theme. There are 
Bornama. Yu*odMM and; policy differences 
Albania in Npyember^accor.diog ; coalition parties and-t 
to information- leaked to; tion Social Democrats^.:/ 

Western diplomats ia Bucharest , jp. the , 
shortly before the departure •iFiment the‘ 


prto^Uy «, .U^ggg!* « EEC SMS 

l Right- Centre coaling voted P onl he* ?4uo and h n ,, ? ou f sl1 Ihe Sodal^Dem- 

JmenL while the coali«ttn_^^J*_will affirm or reject Par Kern's h pe , r ° rm 1 ,ninonl > f r '' 

•the -Radicals. Ubera^j«d^L' decision, expected to hS over- V h *l ,nay do l c,ine j" fnrm 
}«rvatives, have alreBdjrj^^-wbelmingly in favour of memW . f became elear that they 
IcamnAimtine nn W T ” mcmt *r- n, ust re [y on the SPP. Thev 


roly on the SPP. They 
-The nniKtinn ... tried ln dc * so as a minority 

£ = «ten ? fori fhrth^Hf 5 w,I r 1 c £ ni ‘ government in 1D66-67. hut in 
[? rth lCr ™ 0f n fficc Dpct,rah or. 19fi7. the SPP spilt 
^SSr-fS^ tS25!S15 c JK2l“« ""“W" for ccmomic *.h|. 


:s 
■M-- 


ft the Chinese military delegation. sa aeats. toe uonsciwuf.% ^riuinisteT ciA *'-tk * ,m,Ci - w '"m re^uiten in tm* 

** yesterday.. The Yugoslav Govern- 1-^,. Liberals 34, the jta&ais *? ld {o ™> ■ Tn* major defeat of the Social Democrat*. 

ment has. in fact, invited the: the SPP II “, a pcTS,stpnr cu"t*nt who had then boon continually in 


■ K;-- ‘ lUMiiu mc.ine srr u wlc , — j -/ 7 1 uju <i>vn wn-p 

‘ r. Chinese 'tn send a Government ; Socialists 2, ComrouxdflS * .and .oaisnce of payments deficit, office for 15 years. 

*•*., ' i\,V ; delegation to Belgrade and the-' , 

■' . Hungarian Press stated earhor'i 

Bonn tax rises expected 


^ 1 that Mr. Chau En-tat : -wiIl visit j 
' "%*?. . the three Balkan countries this ! 

*- ' autnom.- This Huzigarian. report! 

^ was linked with the warning } 
v-. ' that an ** anti-Soviet - axis ” is | 

emerging in the Balkans. i 
v - v The visit of the Chinese milt- : 

- 22L *&*#**■ ■**« * -*-Zr -.L MODEST ite in 


%>.'• 


or MALCOLM RtmWO * 10 


BONN. August 31. 


* ... . ■ , . a «wvMi m ^^itivto^UghUy less than DM IOO.OOOm. theory at least the now lax on 

*£S-mP*m (alcohol, V™' v;in so to finance iff 

that there may exist some sort seems likely tO'-oxn®rS® taxes, according to tiovernment’s 




,g« a.ffS K-SSr pi.VnV. 'and * pcrh/iw'^in ISnZ 

rfriS^h^n? S2 3 «f thP^S*™ 311 fiance cabinet of course, has other cover the mounting deficit of the 

• Z Chen ?- Head of “e. Po, ‘-' h eg' m s to-morrow ttf.'»%W-?M-5? n,Ces ' such as avenue from German railways. 

W Deal Department of the Chinese ; iq i, hudeet an n ite 'medi ? - Goveinment property and it can Ainnc with -i. . 

Army and leader of the delepa- ^ Xffor 1 reso « 10 P«Wic borrow th^ b 'To S 

tion told th; Romamaris ? £5i£“JSi tS to ffllOm gSPjn^g. But it is felt that without ,o imrod^ce ” 

Peonle-a A^V d l-Govcnmient revenuesx-&r .l^:!jf v e f ™., of n h ew ta . x revenues which can go into force as soon 

win Ride L Sdfl^ t SSf, estimated at around „ ft bc . ^adequate, as the domestic economic situa- 

wiu side w fth. y°u ana -The estimates are hasei.on thfl wpooially if Bonn is to press on tion warrants it_ The hnnp i<i 

^S y st^ P e P thrMt U with ^ce^(^ omption that ^OVfninienf 'gjj lli Programme of social that as the economy and private 

against the threat with force hy' (Spend ^ 6 in 1972 w iB JB&M *? «**““■ demand turn down the- Govern- 




>4. 



imnpnlkm fnr lhA miinloninni ^peaou<S m wm : . . . . , uvinaiiu turn OOWn IOC- UOl 

“? p 2‘ s n m -, ^ 107,000m., or about 3 ^per^ This certainly is how the in- ment will h c able to deliv- 
er national indeneodimee andj^^ ^ on - cM&ut .yp& cieases will be explained. ’ ' 


er a 



State sovereignty. 

Since Jub'. Romania has been ; 
frequently attacked 1 in East* 
European Press . -for u anti- 1 
Sovietism.*’ ] 

The sr»--eches made ini 
Bucharest could therefore easily | 
provide ' more food for a cam - 1 
paign that is - L already being! 
waged in order to justify the; 


East- Wc^t German trade 
almost in balance 


BY MALCOLM RUTH^FOR^ 


BONN. August 31. 



In stimulus hy increasing public 
spending. Much of the money 
for this is already available in 
the form of funds which were 
blocked from early budgets. 

The Government also has in 
reserve nearly DM6,000ni. as .i 
result of the repayable tax sur- 
charge which expired at the end 
of June. This too can he used 
si i in u laic the economy h.v 
boost consumer 
the appropriate time. 


ICELAND'S FISHING LIMITS 



Protection to avert crisis 


BY OUR REYKJAVIK CORRESPONDENT 

THE ANNOUNCEMENT by the in 1967 and 196? when a sharp extension of the fisheries limits 
new Icelandic Government that decline in the herring catch led to 50 miles if successful would, 
it intends to extend the country’s t0 a « P er «* Rt - dr0 ? , !n GNP on this view, make fishing m Icc- 

.» u«- ovcp tbe tvo year period. Since land a viable industry tor many 

hshin., limit* in sQ .nik-.s ha., thcn a recoveiy has fli! ij- years to come and slave off the 
been widely criticised. The restnred the shortfall tn pm due- decline that otherwise would be 
Guvrrnment has now screed to ^ J0n but the basts for ihc imminent, 
an onpiismon proposal to refer increase in exports has been Hie The previous Government 
the allocation r.f the treaty with stock of several ;ood year-classes placed heavy emphasis upon 
Ihe l-niled Kingdom >md West of end that are not expected to developing the country's hydro- 
Germany, which set the fi.'htng last for more than another two energy resources for uso in 

limits at l-j miles m !93S, to nr three years. The new Govern- power-intensive industry. For 

Fail ia mom in October Bui the ment feels that an extension of this purpose it actively sought 
Government is still .ippareuilv the fisheries iirr.;:s to 50 miles foreign partners interested in 
resolved to p-i ahead with the would entirely change the picture locating factories in Ireland. It 
m-asure and here in Reykjavik of basic economic conditions in succeeded in persuading the 
it is not regarded 3S just a 

reflection nf r.atinmlism or a ,.• 

•vish to "'lin an unfair advantage 
over- other fish'ng na’ions such 
as Britain. Rather, the Govern- 
ment says, it is ha^-d on its 
analysis of the country’s pre- 
carious economic situation. 

After his recent talks at the 
Foreign nifice in London, Mr. 

Emar Acu.-tssoa. the Icelandic 
Foreign Minister, went out of nts 
way to emphasise that fishing 
slacks m Icelandic wafer* were 
threatened wnh imminent ruin 
from overfishing failing a move 
of the kind contemplated by his 
Government. Indeed, he made 

it clear that unless Iceland 
exTc-nded us fishing limits it 
would he faced with an economic 
crisis of major proportions. 

Given the fact that fishery pro- 
ducts make up as much as -SO per 
cent, ‘'f Iceland's exports and 20 
per cent, of its GN'P. this stjte- 
ment is clearly not as exaggera- 
ted as it might appear abroad. 

All the indication.; 'are rhai the 
present Government is again 
mapping out its economic stra- 
tegy on the basis of a further 
development of the 
industry. 

While it is obvious that no 
Icelandic Government can ignore 



Mr. Einar Agustssou 


Iceland and res'nre the primacy Swiss Aluminium Company to 
fisheries ^ fishing. build a 77.nno-ton-a year 

Icelandic waters currently aluminium smelter using cheap 
yield roughly 1.25m. tons of Inca! power. Tne present Govern 
white fish tthe family includin 


. r f. ..j.lst uu .»muu... 6 ment bitterly criucised the 

fnH.. eiT^ J ^n C cod - 2 nd haddocki a year to all policy of inviting foreign invest- 

tv a nations of which Iceland catches ment while it was still in opposi- 

economy. the previous admini- 
stration had been acting on the 
assumption that the traditional 


upc 

e-ritension o: the fisheries limits outspoken foe of foreign invest- 
to 50 miles would exclude ment. Lettish-Socialist Magnus 

made Minister 
from his 
investment 
feel that 

iuring industry. duie£ "or* 

Catches were found to be claims, alternatively giving the further economic development 
declining and the fickleness of stock of fish a chance to re- than any expansion of raaou- 
the fisheries industry was pain- cover somewhat from the over- factoring export could, 
fully impressed upon the nation fic'r.in-? of previous years. The When the new Government 



fish catch imme fisher’ 's constitute a far more 
the Government impoUjnt opportunity for 


took over, the economy was to 
a state of somewhat over-fall em- 
ployment and excessive demand 
pressures. Along with a still 
reasonable balance-of -payments 
equilibrium, real GNP increased 
by some fi per cent, in 1070 and 
is" exnected to show another in- 
crease of similar size in 1971 But 
demand pressures are increasing 
far too rapidly, and inflation is 
being kept in check wuh .*» price 
freeze which has been extended 
to the end of Ibis year. The price 
freeze involves a han on increas- 
ing mark-ups in wholesale and 
retail trade, but does not fnrhid 
price increases originating 
abroad. To cancel their effect on 
the consumer price index, the 
Government pays heavy con- 
sumer subsidies on milk, butter 
and other dairy products and has 
sharply increased child allow- 
ances. 

These measures are more than 
likely to lead to a considerable 
deficit in the current year, which 
along with an easy monetary 
policy is fuelling a substantial 
increase in demand. Imports 
have jumped hy nearly 40 per 
cent, in the first five months of 
1971 over the same period a year 
earlier, whereas exports have de- 
clined in the same period, leaving 
a rather uncomfortable trade de- 
ficit of £S.5m. compared with a 
surplus of about £l.3m. in the 
same period a year ago. 

Foreign exchange reserves 
on the other hand, increased 
hy £3.9ni. in the first half 
of 1971. hut this increase is 
entirely attributable to the SlOm. 
Treasury Eurodollar issue of 
January. Since no significant 
export increase is likely tn come 
alone in the next few months 
and imnorts are expected to con- 
tinue unabated, the balance of 
payments may well be expected 
to pel into overall deficit late 
this year or early next year. The 
future of the balance nf pay- 
ments is aI*o subject to uncer- 
tainty because another round of 
collective bargaining talks with 
the largest labour unions are to 
take place this autumn which 
could weil put further pressure 
on prices. 

The fact shat such general 
econnmic pressures lie behind 
the Government's drive fnr an 
extension of fishing limits is 
bound to make an already in- 
tractable problem even more 
difficult. 



Hungary and Bulgaria. Romanian j an avowed objectfye. , i-t‘?- i - There was a similar two-way 
circles in London, -however,; German Governmenf&Tt’Ww^ify' expansion in textiles. But the 
appear to hope that with the J nearly achieved by.'af. sharp 'rise- West Germans fell back heavilv. 
termination of the exercises inrfjust over 27 per «5ttf): jnvJ!art ; ;jnst as the East Germans gained. 
Bulgaria the worst is over and ! German sales to the"' Federal : in sales of iron and steel and 
the Soviet pressure will. -now} Republic. East Gennaiipim*as« ^ non-ferrous metals. The East 
relax. [on the other hind; v.yjtfedly - Germans also scored a notable 

increased at all. > Rain in sales of ready to wear 
The volume of t»de'TO'W>^ clothJn & < U P “early 50 Per cent, 
bv 12 per cent compared -.with- to DM.7Sm.>. an industry they 
the first half of l 97 flE; ; t 6 ireaeh- ^re doing their best to foster. 
DMJL326m. (The figure ‘^r.acfiK West German purchases of 
ally expressed in ut{fts«f jHXpont East German steel have recently 
equivalent to D-JIartfrO^East been temporarily suspended fol- 
German sales Slertfr^worth.'lowing the discovery that the 
DM.l,147m. andv 'ctorduSes East Germans were in fact in- 
DM:1, 179m., the lattBTwBg'an ; cluding steel from other East- 
increase of less th$n 1 ’per^rtiv ^100 countries, which is against 
Trade expanded the spirit and the rules of East- 
the key sector of . West German trade. But the 

mechanical engitefeifqg:?.:-^pTO-,;Bonn Government, however, is 
dncts,.the West hoping for an early promise of 

going - up. f rom!r*l*&:* : r Jhaif ; future good conduct 



When scrutinised ; dispassion- 
ately, the Bucharest- speeches 
indicate' a high ^degree of 
Chinese sympathy ... for .the 
Romanian predicament but do 
not confirm the existence of a 
military commitment; 

The other weapon -7 in the 
Romanian: armoury, the readi- 
ness for . partisan warfare on 
Yugoslav - model, put;- to show 
during - - the recent Liberation 
Day .parade th'-*.' Bucharest, 
appears^ td.bo-UHicljimore real! 
It is the^pos^le.corttbination o£ 
guerilla .defence ' with Chinese 
supplies rather than dtrect 
Chinese involvement . that gives 
considerable strength to Mr. 
Nicolae Ceausescu’s ; - present 
stand. - • 


Greek nuclear 
stations plan 


By OuV Own Correspondent 

ATHENS, August 31. . 
THE PUBLIC Power Corpora- 



m cost 
Six’s farinpolicy 


. BY REGINALD pf^ COf^ON MARKET CORRESPONDENT 

BRUSSELS, August 31. 

THE COST of the ; Gifit!^'c<mmidn Community's dairy cow popula- 
agriculturai po3icy.'i«ffl; i yfije: ; hiBly tion, as well as an incentive 
marginally next yeafe^tM^idiug scheme to persuade farmers to 
U , on r« i 7 ere ^ T « ‘Tn i to provisional estfeteSr#! cease selling milk to dairies. 

SK ^Jlma.toSSrfSttr But the ComndMloi, jtHU 

tions in operation by 1990. In a 

- - - * mission. k a airy surpluses in tne years isrf.» 

The Conunissioii^ie^^s^tiiiit and 1974. even though they will 
around £L530m. wflL ^ re q uire d probably not be so dramatically 
to cover Farm F uhd;e3^fpdjture- excessive as in the past The 
on price su pportr^'a^rf' . export Comm issionM^ not yet ready to 
rebates,- only 1 * ' *" ‘ 


review ot- : . -the Corporation's 
• . activities 'and future programme 
on the occasion of the 3Sth inter- 
nitional Trade Fair at. Salpnica. 
its governor Mr; P. Demo poo l os 
said to-day ..that existing sources 
for the generation of power such 
-. as lignite- would' be insufficient 
to cover, .the country’s rising 
. needs for electricity after 1980. 

The Public Power Corporation 
-- planned .-to instal three nuclear 
reactors of :.a capacity of 800 

- megawatts each by 198®. 

; The purchase of -the nuclear 
reactors would, howeyer. depend 
on .whether production : : costs 

- were lower thim- those of con- 
r ventional ; power plants. Nego- 
tiations foi;: the purchase of a 
.450 megawatt nuclear reactor by 

- -the Public Power Corporation 

- from Britain fell- ^through in 

March,. 19TO, . ? ollovring the 


than’ last year’s ^ 
Looking furtha?-- 5 
Commissi on 
spending in the 
will continue to; 
coming years. Tot 
in this field is 
to S929m. next 
SI, 043m. in 1974. 

Bat the cost 
policy will be 
the high levels 
The estimate for 
compared with 
and an estimated 
The drop In 
dairy -sector- is 
measures that 


’-'refusal by the' -British" tobacco! to limit Comm u: 

t". i—j , -t, -xnn/vt rt 


■ \ industry '^o accept 40JJ00 tons 
jy of Greek -tobacco offered -by 
•:E Greece as: part -payment for the 
;j|.£80m. reactor.- 

•;>i. : — 


according to 
These include 
premium systei 
encourage the 








21 s; INTERNATIONAL 
. TECHNICAL- 
EXHIBITION 

TURIN, 25 ,K September - 4 lh October, 


: general and precision .engineering- / machine- , 
.tooling - office machines and equipment - 1 
machinery - heating and' airVcondivioning - eL 
-nics : electronics - nuclear ..power - rnach 1 
■ equipment for building yards, building mater 
chinery ana -equipment tor y*inte.r roads up 
the .maintenance" ot -ski-tracks - cablev.-ay. 


internaiioml congr'espes on application 
ironies in the industry, cableway tr; 
winter roods uckcep 


i~- nr* 
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vBm fo rield to arguments by farmers 
organisations that the surplus 
"-..jfc has now been structurally 
-..wo eliminated. 

For the *' guidance ” section of 
the Farm Fund, which copes 
with the modernisation of agri- 
cultural production, the Commis- 
sion has adopted a figure of 
_ X’r? S2S5m. for its 1972 budget esti- 
mates. This is the same as in 
r ecent years. 

France orders' 
test pause 

By Our Own Correspondent 
PARIS, August 31. 

-FRANCE will resume atmo- 
spheric testing of nuriear 
ihe devices in the Pacific in 1972 it 
■ wa s confirmed here to-day, fol- 
lowing the week-end announce- 
ment by the Government that 
the current series of Pacific 
tests would be halted for the 
remainder of the year. 

The pause was ordered in the 
face of strong opposition by the 
Defence Minister, M. Michel 
Debre, and followed threats by 
the Peruvian Government to 
break off diplomatic relations 
with France should the current 
tests continue. France is the 
only country, apart from China, 
to continue with atmospheric 
testing of nuclear devices. 

One reason for the French 
Government's rapid response to 
Peru's initiative is its anxiety to 
restore good relations before tne 
start of the 13-day sales promo- 
tion tour of the French Con- 
corde protoype, which will fly 
to South America on Septem- 

^The sales promotion tour— 
which wil include the Finance 
Minister M. Giscard dTSstaing. 
the Transport Minister M. Jean 
ChamanL and several other high- 
ranking Government officials— is 
aimed at winning orders sr om 
the South American airlines not- 
ably Brazil’s Varig and Aero- 
lineas Argentmas, be . sid £ s 
attracting the attention of the 
US to the possibility of reguar 
Concorde flights 

and South America. Mejcwhile, 
it is worried about the possi 
bllity of deterioration of rela- 
tions between France and South 
imeriM- as a whole which 
wohid harm French exports, not- 
ably in the field of military 
equipment. 




When you're chasing foreign markets, the advantages of having your executives 
bright-eyed and bushy-tailed speak for themselves. 

Yet how often do your top-line business-getters wait around in airport lounges, 
or play sardines on scheduled flights. So that when they get to the conference table 
they'd rather close their eyes. And hope for the best. 

Net result? Somebody else lands the business. 

Already, some 200 companies all over the world have opened their eyes to the 
problem. And taken positive action to increase their executive efficiency by investing 
in a Hawker Siddeley 125 business jet. 

By not being tied to major international airports, the HS 125 can use smaller 
airfields close to departure and destination points. This can reduce executive travelling 
time by as much as 50%. 

That can make a vital difference to executive effectiveness. 

They see more contacts, resolve more problems, do more 
business. Properly briefed, fully relaxed, they can have 
everything they want, right at their fingertips. 

With a range of 1,750 miles, the HS 125 cruises at 
over 500 m.p.h.and can seat up to 10 in working comfort. 

Flying the HS 125 presents no problem either, 
because we'll help look after everything for you, right 
down to servicing and maintenance. 

So, if you really want to get your efforts in 
foreign markets well and truly off the ground, 
call our Sales Manager. 

He’ll be glad to talk to you about 
the HS 125. 

Get things off to a flying start by 
calling him onHatfield (Herts)62345 right now. 



ffr HAWKER SIDDELEY AVIATION 

Kings ton-upon-Th am cs, Surrey, England. 

Hawker Siddeley Group supplies mechanical, electrical and aerospace equipment' 


with world-wide sales and service. 
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the Cheltenham & Gloucester 

will show you how to 

make it work for its keep. 


Even the smallest savings can earn you money if 
you invest them wisely. The tax-paid yield of 5% p.a. 
on our Investment Share Account for example is 
worth over 8% p.a. to income tax payers. You can invest 
anything from £1 to £10,000 and take your money 
out any time you want it. Even on a Saturday morning. 

With assets exceeding £160 million we’re one of 
Britain’s biggest building societies and we have a full 
range of investment plans. Why not talk to us about the 
best plan for you? Call in at any one of our many local 
offices or write to our Chief Office at Cheltenham. 



CHELTENHAM & GLOUCESTER 

BUILDING SOCIETY 

Chief Office: Clarence Sr., Cheltenham GL50 3JR. Telephone 27054 


City Office: 87-89 Queen Street, London EG4. Tel: 01-248 1022 
West End Office: 68 Baker Street, London Wl. Tel: 01-935 0016 


i . 



Heritage Travel Ltd 


Heritage Travel is a new company, formed by the Financial Times and 
Sotheby's to arrange a series of guided tours to explore the culture of 
the old and hew worlds. It is impossible to encompass a civilisation 
in a few hours. But, under the guidance of a specially chosen expert, 
you can be taken to places you may never have visited before, and be 
shown beauty in a way you will never have experienced before. Some 
of.the places and collections you will visit are in private hands and are 
normally open only to friends of the owners. 


Tours for Autumn 1 971 include visits to: 


Peru and Bolivia: 

Wednesday September 22— Tuesday October 1 2 

Lima, Arequipa, Cuzco, Machu-Pfcchu, Lake Titicaca, La Paz. 

United States of America: 

Saturday September 25— Sunday October 17 - 
Boston, Hartford, Philadelphia, Washington, 

Charlottesville, Williamsburg, New York. 

Persia: . . 

Saturdays Sept. 18 & 25 -Sundays Oct 3 &10 
Tehran, Qazvin, Sultaniyeh, Hamadan, Isfahan, 

Shiraz, Pasargadae, Persepolis. 

Burgundy and Provence: 

Departures Saturdays Sept. 1 8 & 25, and Oct. 2 & 9 
.Beaune, Dijon, Autun, Vezelay, Cluny, Lyon, 

Arles, Aix, Montpelier, Nimes, Avignon. 

Florence Antique Fair 

Thursday September 16 -ThursdaySeptember 23 
Siena, Prato, Lucca, Pistoia, Pisa. 


Each tour will be accompanied by 
experts chosen by Sotheby's: - ■ 



John Hemming, author of The Conquest of the Incas'. 

The Hon. James Dugdele, formerly of Sotheby's and Parke-Bemet. 
Miss Mary Burkett, Director of Abbot Halt Gallery, Kendal. 

Neil Stretford,.Iecturer in History of Art, London University. 

Dr. Peter Kidson, lecturer ia History of Art, London University. 
Miss Marcelle d'Argy-Smith, Director of Antiques Yearbook. 






Please send me your brochure for 1971 . .. 

Post coupon to: Heritage Travel, 22 Hans Place, London S.W.1 
or telephone 01 -584 5201/3. 


My name is 


Address 


Areas of cultural interest 
( would most like to visit 
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BY OUR OWN CORRESPONDENT 

hold- Dayan. 


• ■ J, ft 

TEL AVIV, August 3t 


E. Pakistan 
to have new 


governor 


By Our. Own Correspon d en t 


- . KARACHI, August 33- 
EAST PAKISTAN may have a 
civilian governor by Friday, 
according to well - informed 
sources here. Dr. A. ML Malik, 
the President’s adviser connected 
with rehabilitation work in East 
Pakistan, is considered as a 
likely choice for the post 

Dr. Malik’s consent to the 
arrangement was . obtained 
during his last visit to 
Rawalpindi a couple of days ago 
and President Yahya Khan is 
understood to have given his 
final approval to Dr. Malik's 
appointment as Governor of 
East Pakistan. An official 
announcement is expected any 
day. 

According to indications avail' 
able here this change is the first 
stage towards the restoration of 
civilian rule In ali five provinces 
of Pakistan. With the publica- 
tion of a draft constitution, 
expected sometime next month. 
President Yahya Khan will seek 
the comments of different poli- 
tical leaders and parties before 
giving it final shape. 

Once this task is completed 
and by-elections for vacant 
National Assembly seats in East 
Pakistan are held, the National 
Assembly will be called into 
session to approve a draft con- 
stitution. The National Assembly 
will have fuU powers in respect 
of amending the constitution 
save clauses that .uphold the 
ideology and oneness ' of 
Pakistan. 


Growth slows 


in Rhodesia 


By Our Own Correspondent 
SALISBURY, August 31. 
RHODESIA'S rate of industrial 
expansion slowed sharply during 
the first half of 1971,' according 
to official figures published this 
week. These show that indus- 
trial growth — which reached 
191 Per cent in the first half 
of 1970 and 12 J per cent, dur- 
ing the year as a whole — fell to 
just over 9 per cent in the first 
six months of 1971. 

The slow-down follows the cut- 
back in the rate at which new 
industrial projects are being 
approved by the Government 
The slower rate of approval is 
attributed to the shortage of 
foreign currency. 

However, other economic data 
published for the first time this 
week. are encouraging. The value 
of principal crops and livestock 
sales increased more than 25 per 
cent in the first half of 1971, 
while net immigration of whites 
rose 35 per cent, to just over 
5.000 in the first seven months of 
the year. There has also been a 
significant improvement in 
African employment over the 
last year. 


the Israeli Defence: extent-of the rise in, the price d^ 

THE U.S- Government is 
ing up the 
Phantom jets 

cal reasons, General Yitzhak developments. This will 

Rabin, the Israeli Ambassador P° ut L e first such conference Gover^Mt ^ouneed_tlwtaeU 
in Washington,, confirmed on ius he J|me w ^ 3^7. Per: prices of aU Jwk foodstuffs 

arrival here for a week’s visit ion for the gathering was-;woald go- up by 10 to 20 per cent 
Mr, Rabin added that this was following an initial production, for example.; • 



r*.Rabm added that this was Jested following an initial Xegg production, ror examme. 
a mistake on the part of the JfJLjflg of mayors in- Bejth. being based .on imported feed 


a mistake on me part or ^ mee tiag oi-. mayors- 

US. There was a chance of SLqJ. about a fortnight ago.. ; g&as). Tfhta* the /Govermnam 
an interim arrangement or a r n another developiqenr.it was sua-.f&al the price .of bread- ana* 

*** • * nl 1 wvhiII ‘ aimn? ' tfnil nn Tlit tlTHnn 



Labo^P^S^goment on the limited to 10 per cent- 


peace agreement only : if the announced that a - rompromise of small b e t ctor p ed 

Soviet Union ~ 
convinced 
impose a military 
Israel, he went on. 

Commenting on the expected 
discussion of the Jerusalem prob- 
lem in the UN Security Council. 

General Rabin , expressed the 
opinion that the U.S. would not 
support any proposal which 
might result in a real change of 
the status quo. But this did not 
mean that- the U.S. agreed in 
principle that Jerusalem should 

remain^ _ln? e li, he _ warned. TJT g ? ^ m Egyptians are official statistics, Pranging from 
General Rab.n su* * 


Referendum to approve 
Arab confederation 


by our own correspondent 


CAIRO,-' August . 3t 


U.S. representative on 


Security Council would try 
keep the discussions brief. 


f and 


radio address last night President ' 
L4ne confedera- 


te r hp referendum approving on 

the confederation with Syria ana ^Q War Sadat said- 
The question of Jerusalem Libya Voting is compulsory tj oa would ho-the keystone in the/ 
was also discussed yesterday non . V oters feme a £E10 fine: Arab battle against Israel and 
between Mr. Abba Eban, the “P . , v,M»n - declared a was the answer -to the recent -A- 

Israeli Foreign Minister, and Mr. The das 'baa be -fragmentation of Arab unify in* 

Owen Zurhellen. the U.S. ChargS SStil S, Morocco and Sudan. 

d’Affaires. The Israel Govern- open from jr-, - Sadat emphasised that. - 

menfs position is that it oppo^s and an ^ V0W each republte in, the confederal’ 

the problem being raised in the able vote is expecusu. ^ . . . . ^ 

S'tJntj Council and therefore M * indepeS pSuOig S,; 

Wl 1 not co-operate with any of Arab ^pnou^as.ine unmn ^ strong unit in: its own;. , 
delegation which might be sent will be 0"*;®“* rjpht^a clearhint that Egypt - 

that UN Secretary General U FAB will have more than -42m. . . with Syria: Plans are being made. - 
Sfit appffirt T 7 special^ rep- Stifens. over half the population ^ 

resentative to studyHhe situa- in the Arab world, and in area postage stamps to the new name, 
tion in the city and report bade will rank eighth in the world. Passports will carry the name of 
to the Security Council Its combined -national 7 income in tte republic under the title, . 

Meanwhile, permission ’ has 1968 was 57,300m. with per Coniederauon . of Arab - - 
been given by General JKoshe capita income, - according to Repnbucs.. 


Kaunda wins the first Found 


BY OUR OWN CORRESPONDENT 


LUSAKA, August 3 L 


THE FIRST round in. the 
struggle between President 
Kaunda and his former Vice- 
President, Simon Kapwepwe,' 
appears to have gone- to 1 the 
.President 

The battle between President 
Kaunda’s ruling United National 
Independence Party and . Mr. 
Kapwepwe’s breakaway United 
Progressive Party has • been 
joined, but so far has been 
restricted to a war of words, with 
UNIP holding an impressive 


rally in the capital and the new 
UPP so far unable to secure e 
permit for a counter-demonstra- 
tion. ..... . ■ . 

UNIP supporters throughout 


the country " are peacefully . if 
dem 


vociferously demonstrating 
against Mr. Kapwepwe, although 
in some instances individuals 
have suffered direct attacks, as in 
the case of one UPP supporter 
who was drummed out. of his 
copperbelt house by 500 angry 
women and told to seek a home 
with his party leader. 


Dr. Knanda has maintained a . 
cool front in response -to the new^s 
party. Hia week-end Press con- 
ference, in the heart of Luanya^.. 
game reserve with its back drop^\ f 
of- waterbuck and impaia, ;was*>- 
an excellent public stations per-,, 
form an ce. • • ■ — . - - -- . .3 


^ ft 


Ugandan soldiers killed 


1 Mr.. Kapwepwe’s main weak-- 
uesfi is in the line-up of support . 
he has so far been able-to pre- . . 
sent. - He is the only top,; . .. . 
nationally known politician.- “... 
Whispers that he had hoped for . .. .. 
others to come oat into open 
support continue, as do specula- - 
tions that many are holding back 
out of fears of dividing the.' 
country, ant of self interest, or" 
fears of reprisals. ' " - 


DAR ES SALAAM, August fiL 

THREE Ugandan, soldiers were killed and two Injured in' fight- 
killed when their vehicle, hit a. ing . yesterday at the border 
land mine as they tried , to cross yiUaRe . of Mutukula, -200 miles 
Tanzania’s frontier yesterday, the south-yfeSt of; Kampala.! 
Government - owned newspaper China has • protested strongly 
The Standard claimed here to Uganda over the Ugandan 

to-day. • claim that a- Chinese colonel 

In a report from the border fighting with- Tanzanian forces 
area, the scene of hostilities in was killed in a recent border 
the past week, the paper said the dash, the New China News 
troops of Ugandan President Agency reported to-day. In a 
Idi Amin were regrouping at protest note lodged yesterday, 
several border villages. Peking told the Ugandan Govern- 

(General Amin, admitting ment the claim was a lie and 
Ugandan losses for the first time was a serious provocation against 

yesterday, said one soldier was China. , Reuter 


Mr. Kapwepwe may also have " 
harmed : himself with alliance 1.. . 
with UNIFs - old enemy;. "the '.. 
opposition' ~ - African ■ National; 
Congress Which in the past be: 
condemned only too Often. 
Unless therefore he manages to 
rally important supporters .be> 
hind him shortly and offers tine 
alternatives, to . the current, 
administration’s policies he risks , 
an ignominons’ end to a lengthy - 
political career. So far the ' 
President has firmly rejected the 
UPP call for early elections, not . , 
formally due until .November, — 
1973. 


THE PHILIPPINES 


Anxious time for democracy 


BY HARVEY STOCKW1N IN MANILA 


FILIPINO politics are so unusual 
that the current crisis does not 
translate easily into Western 
terms. As a result of the injury 
on August 21 of all the Liberal 
opposition candidates for the 
ru rrent national Senate elections 
ind President Marcos' suspension 
of habeas corpus rights, the 
underlying fear here is that The 
Revolution is at hand. However, 
he Filipinos do not mean the 
widely anticipated revolution of 
the depressed and ever-increas- 
ing masses. They mean that 
President Marcos may well be on 
the point of asserting total domi- 
nance for his faction of the 
Filipino elite against the rival 
factions of other oligarchs. The 
Filipino elite would then be 
iplit, and there would be no 
certainty as to how the masses 
might react — or be manipulated. 

But first, it Is helpful to make 
the comparison between the sus- 
pension of habeas corpus rights 
in 1950 and to-day. In 1950, 
there was widespread recognition 
of the Communist threat. The 
suspension saw the speedy arrest 
of all the main subversives at 
one go. Even so the country was 
divided politically. There were 
fears that the then President 
Quirino intended perpetuating 
himself in power, but the Secre- 
tary of Defence, Ramon Magsay- 
say, who was battling the Com- 
munists, turned out to be the 
charismatic leader the Filipinos 
were waiting for. Magsaysay's 
charisma was such that against 
the odds he ran against Quirino 
and defeated him. .Habeas corpus 
was restored during that election, 
three years after it was sus- 
pended. 


of China's support for President 21. Marcos alleged Senator referring to the fact that “there- 
Yahya Khan of Pakistan, Mrs. Aquino's collusion with the Com- - have been temptations in the sast 


Bandaranaike in Ceylon and, in- mi/nists; Senator Aquino has to use the military for political 

r a' trial - - Prosidunt oniie’' ramirtrln auili 


directly, for the arch-imperialist asked for a trial; President ends,” reminds that “each 
himself. President Nixon. As Marcos has ordered public bear- time the top officers displayed 
President Marcos reportedly tola ings of a non-judicial nature. The loyalty to the republic rather 
C3ri Albert the U.S. House, of smear will continue and . so than to the man.” There is real 
Representatives speaker, a fort- Senator Aquino’s chances of in anxiety that the Filipinos’ some- 
night ago. the Huk insurgent any way repeating Magsaysay’s times vain, but on the whole' 
threat is diminished, when the role will be further diminished, -.valuable, sxperiment with demoo- 
National Security Council last as he busily defends himself. racy is neiriy at an end; 
met. it was the country’s new Thus the Liberal Party oppo- Equally President Marcos could . . 
two-China policy which was sition is to-day diminished almost 1 temporarily diminish the crisis. . 

- .... — The sporadic bomb incidents 

_ . . n ... t could cease. The President could . 

Support for President Marcos controversial suspension of saythe Communists have "heeded 
Habeas corpus crumbled within the ruling NaeiozzaJista Party his plea. Certain of supreme 


when its chief legal counsel. Senator Jose Diokno, resigned PPwer at the next elections,? he . 


over the issue. The 49-yearold Senator, who sits all the party’s ^? uld even "toe .‘suspea- 

.1:.* I — Jl.. kU nu-S. 1 1 .. “V SlOn. ■" : 


Nonetheless what could -give , 
the crisis continuing edge, is 'the 
fact' that there . is ' little ‘ in 


ruling bodies, submitted his resignation after the Supreme 
Court permitted him to intervene on behalf of nine detainees. " 

The Tribunal Is to hear the detainees' petitions this morn- Ti4 ,- r . innT TnoTO 
?« “? Diokno ta'd the ^acting N'aci,L IiKte Party Prtd- Ma^?’ “acoTd apm S tM 
dent, Senator Jose Roy: I shall find it necessary to attack pursuit of greater power and-the * 
the legality and wisdom of the suspension, i cannot do so expert manipulation -of jxk 
while remaining a Nadonalista member.” Mr. Diokno will ask and politicians: .This powef 
the 11-man Tribunal to abandon its 64-year-old doctrine that ' 

Presidential findings of fact are not subject to review 

urlll aM.atr . _ . ' . ' 


will then attack President Marais’ claims that the fink rebellion 



against the suspension order. 


than 


discussed rather 
machinations. 

Given doubts as to the reality 
of this threat, the suspension 


«arnpajgn ! V within- the 'Filipino power elite. 

-. Now that President Marcos Is fast ^ 
assuming dominance in his own v - 
right jealousies arise mid the ’ 


01 tois inreai, ine jmspwwu y. ^iy t0 make- peace with tteohaace the lin&alance.- - 
rights has aroused understand; Marcos as a ' tile ' : 


Subversives 


able fears, principally because^ absence of agreSott- as to S -i. " * ' -V ” ' '■ „ . 

President Marcos' evident auxabfi*- real threat a 

tion to increase his already very President ■ ■*^0t!3^.' i : CWSCS - . : fe "v: 

considerable powers.. The PrcSb- been the rw%- : , 3 v ( v r, 

dent has already had to modify "paign and his Ct smear cam- . L On the.:oite. hand the PrMk- 
the suspension so as to' — u *‘ :t , ' k ‘ - 
more clearly applicable 
“ rebellion or insurrection. 1 



To-day the same widespread 
recognition of an immediate 
Communist threat is absent; 
partly because President Marcos, 
unlike Quirino, has not supplied 
convincing details. The Presi- 
dent has however admitted that 
many sabversives escaped the 
Government's dragnet and 
remain at large. 

The reason the threat is now 
disregarded is mainly because 
after their brief moment of unity 
last year the forces of the Philip- 
pine left — like those in the rest 
of the spectrum — have factional- 
ised along personality lines. Even 
the dedicated Maoists are con- 
fused and uncertain as a result 


whence CoS m^- ^ ■ 

— > ■- ^neaiy-jjegotiated. Presi-.. week; 1 have _ already driven 

■ OR nail -V*loim -5 llimt VH * w 'w'il ‘ n" 1 ntililrttlf *. 


to head petitions from sir of the dent Mar™* .. . 

“ subversives^' rounded up^ lb politically \ a . c ^ a ¥ a ; ' *}**£'. extreme -Btudeot 

^ ■-* — -- Q - ,waa ahead, of the radicals ,hth?. temporary unity. 


real. greateKrnn* 1115 prices -an - Of-ttvthejoutiet of free speedh eo^ -vv ' 

Two yoars ago President Marcos Above .5”^ Sr Cemmonist.tfireat.reat = « 

became the first Filipino to win a has J ^ - 

Presidential second term .by art[cinat pr ] y : ttlr eatened me long- China for _Eridat^: Unnecessaiy- i r - ; . . 


visibly as deeply involved in major acrirf„ . . amia or 'A^erident Mareos may beheve-ne 
politics as ever before. Talcs Of fire in Mani? n ' ta t- Pu r P° sefu L p '.w a .? popular 1 • leidec^Td^.^J 0 \ - 

his patronage, true or false, are could prnvirf 
the seuttlebut of every coffee threat beino - ■ the- power withbdt^enoirgh ace^t" : :r - .; • 
shop. Further, the President -has The pr^ ■ ^ ■ ance.-;He i W' hot nec^rititiy^e 

cleverly smeared the one major that such - assert^. ieadW'KIftdnos 'kreit^ng^oi'- .. 

opposition leader not injured In the Comm,,^?l e °9® OF fires -are.. So the : , 

the bombing incident of August leading dan.. ihtantfoit TChe usiraliy Toia^l^' ^d - moTO 01 563 : 

the M a nil a Time^ are, iu prospe^i 


V- ^ 
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Video taoe 

JL 

Seated bilteis In'oae operfr reduction in material cost “ PDrrf 111? 

--^ [t _. . differing from. coOv^^?^ forgings can he produced with x ^ V ' V/A v ** x a O 

- 0«xt two years wm hftiadti^ little flash and good surface n j 

£ ■ ssjgftrJi ™? b - jt ,<■? ■«. - “">>■ of radar 

4 wjsh-ss-^jsw; £S£*t& ssSpUS-jsa ?» S po»er u,iTd: 


FURTHER ‘ development of # > from 

*C flaw forging' machine over ibe -tijj* 

. .... . . . . ji 


PLASTICS materials such 
polyvinylchloride, polyethylene 
and polypropylene, in the form 
of film, woven cloth, board 0.1 
to 5 mm thickness hard or soft, 
can all be welded or overlap 
welded to *10 mm width with an 
automatic hot air blower weld- 
ing machine now heinq imported 
from Europe by Welwyn Tool 
Company, Welwyn Garden City, 
Herts. 

Welding temperatures range 
between 400 and 650 deg. C, and 


tion with ;b. and S., Massey -and to forSnafr^uslng m a « Cl, ^. n m « n )anpowe r , THIS relatively recent innnva* there are two infinitely variable 

^.JflSSs^S^SS- STJSS ™ a T£Z»»yL,« r as’ss 1 ; 

- aakinB. small batch productlcn of the video tape recorder, video of s!S speeds 


method and 


V 

Sc. 

■ 

’V 

S 

5»! 





by machine, 
manual pm- 
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gS?\S ■‘ Ue r***i*m. *° SKEi/SS. 

me raai - machines - should 
available fa; wfale - fa® 
development bp larger presses - _ 

will continue into 1973. _ top diet ii subjected. to a high day an agreement with J. ‘rnTm- ^nthpr onera- and mv,t weldinc 

The new machine, the Jtoia: frequency circular locking Banning, nf ( Hamm, West Ger- J ,nd!Li hnlh f>revif,usI - v 

form, is 'claimed- to represent a motion about Its fflris, so that many, to collaborate in the sale tions bntn military ana ctvu. cesses. 

breakthrough, in te chni que for each segment of the cone's snp-and servicing of the two com* To meet these applications. Seven sets nf attachments make 
automatic forging '' production face contacts the workpiece- panies’ complementary range of EMJ Elecl ronlcs nf Wells, Somer- the machine suitahie for a range 

with ' economies fa- capital, Advantages claimed lor the. hammer, trimming and forging sot h-, e introduced a now version of wcldlna applications, such as 

~ tradi- presses in both countries. r k!I 2 brae hard PVT. containers; the 

TONY FRANCE of lU 111,100 rad ? r * r ^?, ed production of plastic covers and 

. on a range of oix-tne-snelf tarpaulins; welding in situ of This vacuum metallising equipment, seen here undergoing tests at the Camberley. Surrey. 

modules to cater for each system plastic sheets for roofing and factory of Pennwalt, is part of a £60,000 order from Western Germany. The chamber door 

is power-operated and lifts vertically. Part of the console, from which the plant is automatically 
operated, is on the right. Equipment of this type is used for depositing vaporised metals 


material and- ope rating costs. It Rolaform. compared; with tra di- 
enables forgings to be produced tional presses and hammers, are: 





at: 

$ 

«■ 

"4 

lift 


Pre-set 
stroke 
press 


are important wbett if , per ceDt * increase in pro- requirement. The system, which floor coverings, 

being earned out OT dejicate duction 0 f turned brass com. reeottls continuously for up to 70 


components, which could ^ ponents. 


damaged by excessive force. .. minutes primary or secondary PV* frM- 

This “ Vartforce feature, as it The machinery ls used in the radar signals irrespective of cXi V lUl 

is- . known, is equally useful in manufacture of drive shafts and pu, ?‘ recurrence frequencies J 

compensating for variation with- bush inserts for th* tpr fl* has also been extended to + 


compensating for variation with- bush inserts for the company’s Jpr,) - has ah.o been extended to - , iof T"1 Q 1 

m commeraa} tolerances of com- range of potentiometers, and con- JiSj}' 'fninl. Ik!™r^ 0n n, llKl US 111 dl 
ponents on assembly work. sists of ^ Brown and Sh:irp ^ recorded during the radar imer- 

DESIGNED with the electronic The press a /s&oke of li single-spindle autos, each lilted sc, i" period ' 
industry in mind, the latest faeftes,.. maaarnum qayugnt. a a Birfeed automatic bar ^he transporiablc RR10Q 


filtration 


4UUUPUI 1*1 mu HA| - IIW _ __ 1 * U1 “ a 14 ii.nuiI lit Udr . 4. * a v 

pneumatic bench press manufac- Jr magazine designed and built by recorder, produced by the com- - TC(V . .. . 

hired by Sharpe and WrigW, ^ GKN Machinery u;.i i ! n-im-'e Cratomt ami U'B.nnnc "SIMj dl2lt 

- Previously the 


such as gold, silver and aluminium on to plastics products. 

freezing, excess pressure or other extended membrane area ; the Dialysis may be described as a 
possibly harmful energy degree to which the necessary fluid-fluid separation process in 
add-on*. . support Tor the membrane avoids which a mo i eC ularly lighter frac- 

The industrial diaiyjcr permits blacking us active surface, and c ., s p,<atv:ir»n 

.he pasas. of a -slock- fluid ihc.ahiliiy u drain completely ,h re ”iH «mi-™rmS.“ 


Cambridge Grove; Hove. Sussex table dimensions nf 10* x 
SS3 3EZ, is arranged so that ram inches. • - 

pressure can ‘he accurately . •- 

measured throughout the stroke Uqt* fp/an 
of the press. . Dul lCCCi 

The machine can. be- set to a 


6 ProviousItf ln «»^’ ^onTnanv inPt0, rf Divisfon^ cmnprises* 1 a '^11°^- u * >n lech n in ucs— equipment expensive cellulose derivative. Marlow Envelope Dialyser allows 

four Sfed au .os' 1 ’" 3 "' S. “‘.wta” p? ‘S.rdar .'id , norm:, My a«oc,a«d .-ill. medical . Tho envelope, are held betwean a wide varie.f of method. 0 , defle.enl 

amns. solid-state interface unit. The ?P? l, “ u « n! * n k,Jn « ca5es ~ lae 


through a fomi-permeable mem- at the end of the process, Membrane because on’ the other 

side of the membrane is a fluid 
in those particular 


ultrafiltra- braae enveloDC made Irnm an in- The design of the Watson- 
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given ram pressure, and as scion rl/vilKlAC 
as the setting is reached, fae ram vivJiX L/Iw>d 
immediately reverses, regardless 
of its position down 
Ram pressure eazx'be . 
to 7,000 psl, and the machine is 

fitted with a ram pressure gauga SINCE installing 

and speed control valve- • - machining equipment. . . 

It Is stated that these features of Romford, Essex, has achieved square section bar. 


SSI production 


iitf ciMciui'ta a.cuvtu utinwLJi a muc vauci.t ut iucluuuo ui * ■ . 5rn“ Tbp afi^O- 

? p.ca, Pfodoollon fl 3 „rcs. for iodo.nol Po.nl. neon S'StS 

zJFzjtlz ^u™?, sax 3 ss?^. ssi <&> o,h?r iar p,,?,w f?r i?,crMscd rates — - 
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reverse osmosis, this 
pressure need only be a small 
fraction of one atmosphere. 


• TRAINING 

Eases lie teacher’s task 

CONSIDERABLE expansion of The slides are viewed twice, on the 17tb card to reinforce and 
its colour' slide. sound programme first with, side 1 '.of the record amplify the programme infonna 
teaching system fc being under- and again with side 2 which re- tion. 

taken by Cf Audio Visual. The infhrees and amplifies the pro- Following the second viewing 
company has now developed what gramme information. A ques- of the material the student com- 
it- calls- the- modular- learning tionnaire Sheet is completed by pletes the questionnaire sheet to 
system and is offering aperies of the student after the second view- test comprehension and retention, 
teaching .programmes rijyering ing of the programme fa order A recorded narrative is available 
an extremely 'wide rango of siih- to test retention, .and compre- for use with all packs. 
jects. '■ '• •. . bension. Compact cassette or The company which is 

Two versions of the system, open reel tape versions of the 5 Rosemont Road. London, N.W.3 
with a number of ODtfonal extras, record are available-as extras, says initially its modular leara- 
are available- the modular learn- ' Modular learnfag packs con- ing programmes and packs will 
fag programme and the modular skt of 16 8 inch by S inch full be aimed at upper school and 
learning / pack. ^ The modular coiour cards witb printed narra- college students. Next year 
learning pfogramme contains tive and an additiona] printed titles aimed at middle school will 

35mm colour slides, a 7 -inch card; The cards 'are viewed fa be added and later the junior and 
33* rpKLrecord synchronised to- numerical sequence. After card primary areas of education will 
the slides and a aiet of teacher’s No. lfi .has .beehfviewed all are be considered. Foreign language 


on the nui- and production quantities; ®r 

the side surface of the envelope in the envelopes can be arranged in under direct h. drostatic p ess 

The feed magazine Is reloaded M u^oth'pr- ?i Ul h* Ground* Envelope Dialyser. made by either a co<urrent or counter- series so that a number of differ- 

three times a day. Because of hasnrFiiv riiimT -lirhirn" Wuwon-SHarlou, Faimouth. Corn- current direction to the flow nf ent operations can be used in 

the integral short-feed device on j riiime or airoo .. va ||, which previously built inis ine stock fluid within the combinations providing consider- 

the magazine the scrap on each EMI claims that the recording type of unit for medical use. but envelope. able scope for experiment and Normally these processes are 

12 feet bar is about H inches, system has excellent range tun- decided to turn expertise in this The effectiveness of dialysis adaptation to process require- associated with medical or bio- 

automatic The magnzine will accept other ins stability, making it ideal for field to industrial applications. and ultrafiitration largely mem. logical situations, for example. 

Oolvern, feed lengths, and will take auto-extraction systems. It The envelope dialyser and depends on the high surface to Ancillary equipment available they operate In the kidney to 

accepts any form of aerial turn- associated equipment may he volume ratio of the stock fluid includes a range of flow inducers, remove toxic substances ana 

ing information including sector used for fluid-fluid separation, passing through the envelope heaters, pressure transducers water from the blood stream, 

scanning, and provides addi- solution concentration, solution since dialysis and ultraflltration and monitors, conductivity trans- During the past ten years it has 

tional input channels to accept purification and a variety of pro- are essentially interface pheno- ducers and monitors, colorimetric become a well-established medi- 

a wide range nf digital and audio cesses involving the continuous mena. and densionietric monitors, cal technique to operate these 

signals. A “stopped motion” adjustment of chemical cbarac- Other important factors are diverter valves and negative processes outside the body in 

facility Is available. teristics without heat, shearing, the partem "of flow across the pressure generators. cases of kidney failure. 


nates. 


viewed . again using text, printed versions will be available. 


• PRODUCTS 

Guarantee 
on rust 
protection 
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car industries, a series of four C and hardness 59 HRC max 
small wedge-base lamps is now For operating temperatures up to 
a vailable for direct supply to the 500 deg. C high speed steel is 
U.K. equipment .manufacturers used, and beryllium bronze is 
from General Electric, U.S.A., used for non-magnetic applica- 
via the London .-office at 296, tions. Cages are of material to 
High Holborn. WX42. - - suit the application, and bear 

Measuring 0.24 inches in *»n be supplied with in 
diameter and 0J50 inches long the J®Ef®J flanges on tne outer nng 
14-volt 0.75 candle power sub- for location, 
miniature type 7Cis the smallest . The company is also marketing 
CORROSION on vehicles is esti- wedge-base lamp, manufactured airframe bearings manufactured 
mated to cost in the region of by GE who claim that its low by the French associate in sizes 
£5 .250m. per year, and the useful CO st compared with standard sub- from 5 to 90 mm bore and from 
life of ' a car is determined miniature famps^ , will make tt 3/lfiths to 3 inch bore, to the 
largely by the time "it. takes, for practical -far use fa pushbutton appropriate inspection code, that 
corrosion- ta\ weaken the- basic swtichei clocks, timers, toys, car is, ARB or AQD (AID), 
structure. ]’*•;:/. . V warning lamps, signal indicators. 

. Cadillac. Chemicals, of Ashton- iegCnd and switch illumination. iiicTDIIMrMTS 
fa-Makerfield, through its sub- The' other lamps are standard ™ maiKumtuia 
sidiary. Car Protection, is now t-S* size: the 2£valt type 657 r-w^ . « 

offering a. .Service .- which -will. completes a Kn© of 6.3. 14 and | PCTpr T Hf 

protect «ars, . against ■ corrosion,; sftvolt, lamps for broad indicator AwlU XKJl 
guaranteed for m years. The service; the 14-volt flasher type • • , 

basic idea this js that the- 557 ^ a we dge*ase '.lamp with PITPllirQ 

matenal Is upected into fa® hoilt-in. flasher designed for car UltUilO 

iSSTbf vlSde. easily used instrument 

P A ™/inr f™Sn 1 ^ 558 designed to locate faulty inte- 

'tJLtter 1 tar S? len^eDd lamp provides a con- grated circuits in malfunctioning 
material isr to . de-w^r . tte centration of light at the end Equipment has been put on the 

“^ 0Se ?T, are ^nfiSSfiS 8 ' 1I fiiS I oT fa®:. huJb PPtic and market by Hewlett Packard, of 

«ntn at), anti-corrosive film, car indicator .applications. - - - - - — - - - 


with an 

According to' the mainifacturer, 
the producfTthefl-g/ves complete -« -• j-y 1 

Miniature 

This company £s .well , known 
for -Its -‘ WD^L - antikeorrtiaive,' 
used by;,-"afabhfe -qthers, -the r 'U^. 

Navy, and tt seems that tt will. 



h? offering a "degree' of prtrbeci iT7f»Qt^r*pa ' 

xton .oejxind that available from J; X dllvv 
-verude /.marinfacturersj' offer- v -":: ■.. 

vehicle Cusers a way of keeping MtNI^ ATURE : beanngs 

; ‘them " 7 bh the road -beyond the inclj and metric 
normal Emits. -- ' . 


224, Bath Road, Slough, Bucks. 

Known as the 10529A logic 
comparator, it clips on to powered 
TTL or DTL integrated circuits 
and identifies any pins where the 
logic states fail to match those 
\ corresponding pins of a refer- 
ence circuit known to be good. 
Logic differences are indicated 
on a display of 16 light-emitting 
diodes, with one diode for each 
in pin of a 14-pin or 16-pin dual 
sizes ranging in-line IC package. 


-base 


from" 3-64ths to : 1* inch bore or if the user also needs to inves- 
-from 1 to. 10 mm. bore are being tigate specific logic operation a 
marketed by Skefko, Special probe and clip can ‘be used in 
Products Division, Luton, Beds, conjunction with the comparator. 
The bearings are manufactured The clip displays all the actual 
by’ Skefko's French associate states of .14- or 16-pin DIP cir- 
- company ADR- - - - cults at a glance. The probe has 

Materials are -normally, chrome pulse detecting and stretching 
. . . steel., for operatfag temperatures capability so that timing pulses 

.INTENDED . for . low cost- up to 150 deg.^C and hardness can be observed on the probe 
indicator' applications in -: the -64 HRC -max, and stainless steel while the associated state changes 
electronic. Vairctiaft.: and motor. for tfimperatures np ,to 240 deg. can be observed on the clip. 
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• AUfOMAtieti ' by the ?enCrai".stecls division hp winder is capable oF raising 

• of BSC for 6* rtilles of belt. con- ore in 5-ton capacity skips from 

veyors and associated equipment an ultimate depth of 2.000 Feet 

for the Anchor project at Scun- in the Clemows shaft, , though it 

-thorpe. The Preparation.: plant will operate initially from the 
makes extensive use of slot- 750 foot level. It is to be 

.: discharge bunkers, .for -which 22 equipped with 10 feet diameter 

• rotary paddle feeders 1 are being double drums with one drum 

. supplied with ;dirtiefl ranging clutched and will be driven by a 

PHOT TUCa S • " ^° m t0 W lons/hr^ UEing 500 volt, 5S rpm direct-couDled 

W ilA V' WVlJ : ;i. . 5Pi‘)52, l „ I equl r TT l^ nt .^PP 1 *^ b y dc motor. A digital slow-down 

BUSINESS worth over" . jE2im. GEC-ElHott Industrial. Controls, feature will be incorporated, 

for roechanlcql handling Systems, '.Heavy duty, fare preparation Commissioning is scheduled for 
and equipment was announced -and handling equipment is being 1972. 

- yesterday by "- GEC - Elliott supolied to .similar plants- for a* the Wheal Jane the No v 
, " MechanfaaL Handling> Melksham, BSC’s Corby aii^Shottrin. _works. shs£t has been gu nk aod ^ 

'2^^ •vfe"? 8 contracts served by a 10 foot diameter 

From , the chemical, .mining, supplying computer - control dnuh j p d rum winder purchased 

ftFSS from thfwCB and modeled 
... and^fae fifst order for a- “Safe- control . eouiianenr for.-, the hv GEC-EIIfott 

■ The Ministry of Defence 

- iVtnfajarb' .airpori in Tanzania. GEC-EUiott over the past IS 1 5^000 ^worSi 3 of *s htS refuellfae 
• The company reported progress months have won orders -for the worth of ship refuelling 

V.wittk^prtfflation and SommiSr fa^l fadustry- ttotallina . over equipment including 40 probes 
Vsiomne of prafahandlfag systems some £ilnr. . in the U.K. and 111 receivers, with ancillary 

. totallfaft , more : thah ' m and the rest fa/Aostralia, Brazil, equipment.- 

India, and fae '-U.K./ in- Jlnland. Irani .South "Africa, The equipment was developed 
riudfag^: projects" sudh as the Spain, Poifumd and Yugoslavia, from in-flight fuelling apparatus. 

; automated igrafa." : uiiToad1ng' Amoiur "the rihore interesting Wh^n not engaged with a re- 
, " L Systems at'the Seafortb devriop- contracts announced was. the ceiver. the probe is self-sealing 

and supply of .an e^ectric ore-winder and includes quick release 
Hajtiom^ CkJinpaw ; > • system , at tbe;-.\Wheal Jane tin mechanisms for use under emer- 
'."'V The major ’contract „was, placed, mine, . Truro, Cornwall. . The ■’ S60 gency breakaway conditions. 
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in chemicals 




From 1st September ICI Dyestufis Division changed to Organics Division 

A Division of ICI doesn’t change its name without 
good reason. 

Dyestuffs Division has been changing for years 
as any vigorous company must in the complex world 
of chemicals. 

As each achievement has opened up new 
opportunities we’ve developed by natural evolution as 
an internationally known manufacturer of dyestuffs, 
pigments and a wide range of other organic chemicals. 

Now, with the merger of Dyestuffs Division and 
the business of Nobel Division in fields other than 
explosives, a new name reflects the wider scope of 
our activities. 

Under our new name, ICI Organics Division, we 
shall provide our customers with the same compre- 
hensive and efficient service as before, but on a wider 
range of chemicals. And that’s the only difference our 
customers will be aware of. 

The same sales and technical staff will be there 
to help and advise. 



Imperial Chemical Industries Limited, Organics Division, Hexagon House, Blackley, Manchester M93DA 
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BMW introduces 
new 3-litre 



BY ROBIN LANE FOX 


urs 


BY JAMES ENSOR 

"THE BMW 3-litre Introduced BMW sales ■ in 

today Is a natural development demand for the 2 SM had been - • - - — ^ 

rtf thrt 9800 which it replaces. affected by the ratroductionof ■' . 

It shares the 3-litre six-cylinder the more powerful Mercedes 2S0 alm ond puddings or ;of Victorian . pla n ti n g. Roses too: 1 : J 

hv‘thp 30 SE 35. In Britain, the BMW 3.0 S. TASTE like- /many described as am*®.™ ^ed td be nld fashiooei:-; 

Csfand offers high performance r££L sudb'aTflie 1 ^!^ matters of argument, run* itself became pompous, a-'desptte tlieif 

motoring with a top speed of g"U* rate mggmigBg. ^ a Sadr fashroh is a Wl ££ mraquiet w»: the season, 

198 mnh and acceleration that mmMkhiti reaction against the- one Before: lady v>ent n 4 and purples are enough in i 


in 


sns tsLissssiszs «. 

Mtchffltb, J^rXIB. ItvrtU Stance. . „ the WMvWMM E^ild W J<*yH too ehort- SS5 


u +ii f YTA Tt will 1ViClbCUC0 

^n^MWe have net 8 0 ld« S «5KlI»55f S«££5EY»7£S 

chase tax. . ^ well in Britain as the little 2002, thered by the arrival of. a Butch- sieved 10 ;artist gardener in- to do more than follow garden^ • 

Among the changes, .in the a ^ that has become popular man on the throne of England: 11161 ^ unlike; the gardening pun-: L - 


Among xna cnanges m uw a caj tnat nas Become popular man on xne mrura ur ougiauu, ure**-— . |ike +h e gardening pun- . *****“"“"■'• • , 

3.0 S, which resembles the 2800 with many young drivers. The the 18th-century had landscapes stead. in the forefront of The much -maligned MonkeyST 

' 1 . r ♦+ ... _T_1.1I „n_T.,.OTi r ■ V- 1 j n fi V 0 i *U ““ . . T3h,mrla VlOO Uht tn CTflPP (TH r’nnift:*’ . • 


outwardly except for a matt 3.0 s with its sparkling perform- of park and- tree, bringing the dits. ]mpw of French im- Puzzle has yet^to stage its c 

black radiator grille, are all- ance- should give the company a countryside into the" garden. In change. . s ^ e na ! n « I 1 p'-{Monet him- .backi though tt. oas uie^vi 


s come-:^' : 
virtual' 



corner, increasing road aanesion. rr «*<>+« jokes about togiaiY-that I would to tne =•“*•** w felldw lts 3660 ne?os,.iuw a uiooa^ 

The brakes are now dual- neaicu w** 1 ® not like to make about heathers- a time “ worrvinW Artichoke which Jias;. .been\ 

circuit and servo-assisted, ao im- Saab introduces to-day a new enthusiasts were letuJ .wornjn^ black.. But While: - .. 

nnrtant safety factor in such a version of its 95 and 96 models . • »* . about the relationship between jx 0 rikey Puzzles, hesitate, thrust- 

powerful «£? Wider tyres give «dtb ele^cgly^gh^ jMjgj Artificiality a garden SfifihSi '*8 KnW m the frtnitrof the; ; • 

it a better grip, while power h hi drircr The early 19th-century began stubborn ^l^-tWntalfee Se reaction comes the .rtrengesr 1 

steering removes much of the HE**” ^ SLed by mcorrectbody to push the country hack where ever. help * mvth garden material Of all, those sub-.. ' 

steering resistance at low speed. 2SSSr5tS5*"«*5lbiSSoia- The it belonged, turning the fore- English cottagj CTeathigjWtt jects of .Victorian beatVseUersV:'" 

The BMW 30 S is an unpres- thermostatically-controlled seats ground from park to garden and in which n aadere or property a - d objects for cases of glass -. . 

slve car to drive, well-behaved at win vvarm up to 27.5 C in a few filling it with gravel and. exotic columns still oeueve-. . .. ^ floors, the harfly and/CXoticy ... 

high speed, with a performance minutes and maintain this tern- plants; the Victorians took the ferns. ' ' 

that belies its outwardly undem- nerature in the coldest weather, process further, using the newly 7 ^,/j themes ' I have no doubt that, ferns:--..- 


that belies its outwardly undem- perature in the coldest weather, process further, using the newly 'r u1/ » tflSTUCS ‘ I have no doubt' that, ferns:- 

onstrative appearance. It is one The price of the Saab 96 is invented lawn mower and the ■* 1 . will be the garden fashion of the- < 

of Ibp fastpst SSlnOO cars on the fnmsocArf to fl.DRfi and the 95 orAAnhmwa tn TTrnm this Eawaruian. reacuim, r n - all Hjp A >ci . 


of the fastest saloon cars on the increased to 11,086 and the 95 steam-heated greenhouse to From this Edwardian Lreacu n, f . f or gu the designers’ - 
British market, particularlv on Estate to £1,189, to cover the cost serve the cause of artificiality, the modern garden has aeveiopeo pactliring towards - Japan. If 
winding roads where its sophisti- of a number of minor improve- Gardens became too omampn- two rather hidden ttemes.. in S, ev meaa toyouwhatthexonce,'.' 
cated suspension shows its ^worth ^wheels, bumpers and mOTto ?£” ^ , 

The new engine should help door locks. .. w hieh in fact trai-ptf hai-k earden designer, they must bridegroom's button-';- 


Banks to go on taking 
old pennies for 6 months 


tuose wno ulujjk or anaaespeare ----- thpm will i«-B e y° u V 3 

penning his poems in an old structural, o the irwise ^ f e m books (those by. 13. J. Lowe is. . .. . 

world pleasaunce of herbs and be no jargon to escr are au thoritative '-and -rapidly ij.*- 

silver leaves would- not now Japan, not Jesyu, becoming rare) «o that you can K. 

v.<: ^ t* ..I , - n-ocont helievea to snow us me 


9 uvcl icarn wvuiu- - uvt uuw — r ,■ --j *. ^KiStar no trip U^uuuijub . 

believe It It was the one <unin- present believed to show us tne look >t ^ extraordinary range* 
tentional) merit of the tele- garden of one^t available ^ ajj distinguished^ with/’ 

vision series on the Elizabethans those tberne^ or ^lu care ant i love by ancestors who^-- - 


ALTHOUGH 


vuiiwu «kna uu uic oiiutvcuianii — . . - . care auu 

that It did modern justice to the bouldere W hi^ knew the merits, of what -they,;.:' 

vulgarity of Tudor taste. -. ture tbe essence, ;of form, win le - ^ studyinc. ^ 


changeover penny and threepenny piece wiD vulgarity of Tudor taste. ture we esse^e or «««. . were studying, 

ild anS new be demonetised. Any outstanding Though soif^onfidant . they look sufficiently , meaa to - ’ - . 


! period during Which old and new be demonetised. Any outstanding Though self-confident, even ft ey ‘° ff 0 V modOT eroeSeUy 
- — — 1 — 1 — J — fr* r »«- 1 Victorian eardenine wbk -tnhP Pass off as moaern. espeuauj 


I money were legal tender ended £sd amounts falling due for pay- Victorian gardening was -to be pa ®f off Fnvlish skv TTA-t w/rrv mrrnnKP 

yesterday, and £sd pennies and ment will, u accordance with the fcm e cl by ^e circular course of “P der a c !° FOT* CVCTy purpose 


b)^s ^ nolong’er Decimal Currency AcL 1969, he Sn: itedealhSibrmade Forthe.gardener. there arej 

?« a 2S!itSS; • Sd X^i e S htorfor-£e«®Jo^^ 


agreedto aa»pt them in multiples whole new ^nny-Banktag and Wilrf "S tastes like, the fashion for to 

of one shllling/5p for a conces- Awountog-tabta chinoteene m the late 18th_.Cffli-. ® .and trade du 


Here's how .- 


. Save £20 a month for five 
years with the HALIFAX "Save- 
As-You-Earn" scheme - leave the 
money with us for a further two 
years and we give you a tax free 
bonus of £480 - total with your 
savings £1 .680. 

Alternatively, if you withdraw 
from the scheme 


tax free bonus of £240 - total with 
your savings £1 .440. 

Worth thinking about isn't it? - 
particularly now that the monthly 
maximum saving allowed in the 
Halifax under the scheme has been 
doubled from £1 0 to £20 from 
7 st September. 

Your local Halifax 


^TS^hich has been 

S-day 7 p noa re-denominated as a 2 fp coin, will of the park greenhouse under gg- ™ « t ■ OT&s the context our circling 

This is important for charities, remain legal tender for at least Ws care m order to k^off tbe English climate and English if ready J^d waiting *a : -an. 

whowere Informed about it im- two years after D Day. The crown next seasons supply of bedding . However much we Amencamsed age which loves to 

mediately after the Government (5 shillings) and double florin plants; on the other hand* there destroy them, Sese two seem sciTOriife:^ wold ngst 

announced on July 15 that the (4 shillings) have been re-denom>- were monks, missionaries and SEJitXms are there to be a bed of diyi f 1 r _l6bed .^ aid “: —•-■••• 

changeover period would end on nated as 25p and 20 , respectively; Scotsmen combing the valleys of 5° j . ooa whv bsurs mixed with the bifurcated ^. — 

August 31. these coins, now collectors' pieces, Tibet and China for rbododen- SKSPSi fSLi»Ktaka3 female ostrich' plume?. 

It was recognised that charities will therefore remain legal tender. dr 0ns and blue poppies which J 101 "} 1 “ e Iuture " e Botanlcally, they are extra- 

might have difficulty in clearing then needed housing in a new Don y- ... ordinary, being only one stage •* 

all their collecting boxes in time -»■ ■* . | type of English garden, a . peaty In answer. however,-the circle 0 f beauty on a long life cycle; 

and, in any case, might receive J gjNggy |}0t6IS wilderness often with natural is running in a second direction, sexually', their stores of spores 

old coins right up to the end of J . rock, which imitated the- wood- Fuchsias are back . again, gera- prolific. As ; gardens go - 

the changMver. or even later. lands from which its plants had niums are restored to’ favour, round in a further circle,' pickv-tf [ X V 

Both coins, says, the Decimal SCCK ISll-Gl beeen collected. just as our public - parks were ing tip the rejects ’of g 

St^ac^e dJ-cujSS^ithiTa , • , • i Prose became inflated; tempera about to wake up .to their fashion, ferns. I suggest 

fei wee^of% Day°“ drill klTlff HOWS were Marcel controlled; bedding momentary lapse from grace. way to keep one step ahcarf.-.Ajj ^ p 

August nearly £i4mf worth, out ^ ® schemes were likened to tart: First the reaction, than the re- in a market, so in ^garden;. ^ .J fifTI \ ^ 

of an estimated £20m. worth, had By Our Own Correspondent rockeries were distinguished turn; both fuchsias and wise man gete in. first, usttg JI B 

bGGn returned to the Roynl Mint <y«iwiann nn «7 wh^aKp o*t^i ninmc umra Ati thu ^ntr® knnwlwipft of tnp D 3 St_ * ▼ * 

by the banks. It is believed that 


Jersey hotels 
seek later 
drinking hours 


By Our Own Correspondent 

JERSEY, August 31. 


from rock gardens and rudely geraniums were, at' the centre knowledge of the past. 


ising 


after five years jjk |§ D Branch or Agency will 

we still give you a ■ iMU gladly give you details- 


BUILD1NG SOCIETY 

Mamberof The Building Societies Association 


gladly give you details- 


Is always nice to know its there 


the balance of about £6m, worth JERSEY'S hotel association is to 
is mainly in some form of home press for late-night drinking 

savings, such as “ piggy banks.” or extensions to cater for tourists 4-w*** s%lr ruilnn ' * 

m chanty boxes^lSd the like, when . the island’s ten-year^ d IVICrCCflCS tTUCK S31CS 

although experience with other licensing law is reviewed this ^ A •’ . 

low-value coins suggests that not winter. , _ ^ •' \ . . 

all will find thetr way back to the The tourism committee, which n iVAn /Ivr 1 Uvll I - ’’ - • 

Royal Mint , administers the law, has invited dJxtwllEY t-wl# xZs I . 

With the changeover period the view’s of “all interested per- w * 

ended, the UJK_ will be fully deed- sons, bodies or associations." One «vn ura i^.<. * nttethw with a 

«ui .thnr ie aii tranjwrtlimjs will i e IN THE first seven months of 1971 weight of Ba tons, together wire a 


Furniture arid 7 
Timber IT B ; 


cuts levy 


Duds in ceiling supply fresh cooled air 
from evaporator unit 



mal-thot is, all transactions will change that hoteliers believe is Hf® g V LTtorir^' An to MR. ROBERT CARR, Secretary 

be in the new money, and the old peeded ts the lifting of a restric- SS?hSS?VS wUde? tt£? for Xmplvamt, has approved 

' — Ition that requires a non-resident T veiMCies_uum ^ nmn nul<i th« Fnrn tnm and 


M-TWM sSrJS ISS 


drinking at a hotel as the guest hXJh nVrtcTTiH’lnh^Tr - The oarts Timber Industry Training Board 

of a resident to be off the Normand ^Commerciai Vehicles. fcSS for a levy on wnpIwSTSqrial to 

premia^ by 1 a.m. ge UJC. distributor for Mercedes- ^sSSy sSngSen^ with 0.75 per cent, of the first flOM 

The hotel association thinks Benz commercials attrftuted the JSe estebHshmMt of 14new agen- 1 cenL of the next £10.000, 
this law discourages conference Improvement to increased com- ^ s “ to this rear. and 1-25 per cent of “the re- 

j Ih -- nI __ *u niv vfl,nr i, n u fittfid tra de, because delegates staying petiUveness of new models, and ^ 3 nv * J mainder, of their payroll in the 

Arr-condihoning evaporator unfitted at different hotels have to break better dealer network and the . war ended April 5, lfi. 

in roof, m et fans pull air through up after business gatherings successful travelling “Truck rTICeS Employers whose total payroll is 

Filters, making it mesh and early. Show 71” held earlier in the “How long we can continue to less than £7,500 are to be exempt 

clean to breathe. Hoteliers also want to see lat^ year. hold prices at their present level This compares with rates of 1 pec 

■“*25“" Registrations in the first seven ta the light of the turbulent inter- cent of the first £10,000 of pay- 

™ S months were more than four times »ajpnal roonetan^ -situation m diffi- roll and 1-25 per cent -of the 
i a « ubs up t0 those of the equivalent period of t0 forecast, said Mr. Leu remainder, and an exemption limit 


3 a.m. or 4 am. 


“ 'ii-aiw ♦« 197 °- Demand for the light com- Baxter, director and general man- of £5,000 in the previous levy, 

used air aBb t ^n°roann^?enT ifnmddmJ merclal transporter van and pick- ®ser of Normand Commercial An Order made by Mr. Carr 
in k the law tha”ban res^nS HP ra “ ge h ? d 4180 leased to VeJudw. We wdii naturally try and laid before Parliament y«ter- 

"IniwHfS atfkffMJws r " « ajar"-® ^ d ,r“ tato - 

i ms nas lea m recent years to .. .. .. „ increases befnre Inn? ■■ J 

the supermarkets launching a types, a spokesman said. Off- The i eV v will !» n««d to make 


price “ war.” especially In the sale All units are now plated to 
of Scotch whisky. the U.K. legal maximum permitted 


Skyways Paris return 
lor £8.90 


BY RAY D AFTER 


SKYWAYS INTERNATIONAL, cent, of a new upgraded fare of 
which runs the coach-alr-coach £17.80 return, which is due to be 
services to Paris, announced yes- introduced on November L This 
terday it planned to introduce a is also the target date for the 
“ half-price " fare of £8.90 return introduction of the proposed new 
for travellers who book their cheap fares, 
tickets after 6 p.m. on the day The half-price fare will apply 
before departure. only to the coach-air-coach opera- 

The proposal, which is subject tin ns from Victoria to Ashford 
to Government approval, is a (Kent) airport, Beauvais and 
direct sequel to British European Paris; it will not be available on 
Airways’ plans, announced last the airline's express service 
Thursday, to introduce half-price which has train connections. 


uui we may d*. iorcea 10 make Fridav • 

increases before long.” . . .... , ■ . . 

The levy will be used to make. 

un nAI > imiwwwT. ffrants for training (both in- 
MR. ROY BROOKS company and by attendance at 

further education /external 

JLILCjS AIt FU . 55 courses) technologists, techni-- 

r , . . _ , _ cians, managers, supervisors; 

RrnoE? on iSi at ^ r ' B ° y training officers, instructors, craft. 
Brooks, well known for his commercial and general trainees; 

w^ erty ?p v « rtI “™e n ,ts. shop stewards and for group 
SjJLy training. There is also ^ grarit for 

SfSh? 2^,-?™- f r-?H y Bro H^ training m metrication* -the pro-. 
Estate Agents, m Chelsea, with vision of training 1 centres 

wrtii f 1948 L, ®S training surveys and research; in- -. 

r?vrtrtSin«\r for hi ®^/ orthrigi?t company training provided by ■ 
< external organisations, and cor- ; 
nr-Liu.k -b description of one respondence courses. 


cent of a new uoaraded fare of !& “h?' 5 B f r ?°S sullabie . Employers will be able to appeal 

Sw ? dafs bl S. y .,XX«“ wl attratt t °-i ndfpM Ile ° t 


assessment 


Royal Bank introduces 
new savings loan plan 


fares on European routes. BEA’s At present Skyways’ booking THE Royal Bank -nf qrnrtan^ ^ ... . _ 

proposals for both advanced nur- office closes at 6.30 n.m. hut Mr. beean one. _and a half or. two times-, the 


Temperahire of carriages is maintained 
at- a comfortable level, winter and summer. 


New wide wrap-around doors. 


THE MARK HD CARRIAGE. 


proposals for both advanced pur- office closes at 6.30 p.m. but Mr. began yesterdav a si>h«nrift «,iLj r T D £- ^ “ a !® s - PS 

chase and “last minute” booking Knox said it was planned to ex- allow depSitor! in ho5S!?!?» J SLS Interest at full 
could cut its London-Paris return tend the booking facilities to mid- twice as much asto ha*ve ^ atep 68 

fare to £12.00. night to cater for the new pro- The schemed ?5S5 m4 & savmgs. ... 

j.* 4 !; Knoic managing posals. encou reee people to ^ a depositor saved £240 in 

jsa^^passrsaa - --- : aaffy. staS -"Sisss'-pK 

saB^’ffiArJSsa: beer output . ass £*** 


k-Rjcv 


Catch tomorrows train today 
Air-conditioned Inter-City 
London to Leeds-2 hrs.35 mins. 


r n ; e ^ rs&ff iSf-atert 

sss* ““ pub,ic and ““ te,el ass?fciaf^ , 5a , st , 5K^ -, “ci55£jrwraS?5£' -■«*£?* 

The £8.90 is not half the present on the 15,957.461 for the same an aereed^ t?. *“^5 ' . Death - cover will be avaflable i 

fare, which is £15R5 return and period of 1970. In Saturday’s at the end of n# ’ CKft to borrowers • 

£13.65 off peak return, but Stor- report the 1971 figure was given they can with*- months wno will be under 55 at the - 

ways points out it will be 50 per incorrectly as 16,127,637 barrels, and be ^wi* t V avi C t ” eir savm f K epd of the loan term and have V 
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Air-conditioned Infer-Cffy is the latest step in a 
' multi-million pound modernisation programme 
to put rail travellers several steps ahead. 

Inter-City is faster than the motor-car (London- 
Leeds 2 hrs. 35 mins.— fastest time), more com- 
fortable than the motor-car (we do the driving, 
-you do whatever you like) and more relaxing 
than the motor-car {dinner on the way home?). • 

Now there's Air-conditioned Inter-City with 
sealed, anti-glare windows, and brighter in- 
teriors. Smooth. Quiet. Perfectly comfortable. 
Taking a giant step into the Seventies. 

Whether you’re travelling on business, or Just 
enjoying a day out, Air-conditioned Inter-City 
to Y orkshire is the most civilised way to get there 
fast. 


Your air-conditioned services MONDAYSTO FRIDAYS 


Yorkshire 
to London 


Dop. King's Crass 

0755 

1130 

1220 

1555 1900 

Dap. Hrtchin 



1257 


Dep. Patorborough 



1346 

201 B 

Arr. Grantham 



1414 


Arr. Newark 



1430 


Air. Retford 



1450 


Air. Doncaster 



1512 

2123 

Arr. Wakefield 

1014 

'1348 


2149 

Arr. Leeds 

1034 

1408 


.1880 .2211 

Ait; Bradford 

1106 



2248 

Arr. Harrogate 


1446 


1903 

Arr. Hull 



1612 


Den. Hull 




1740 

Dep. Harrogate 




1622 

Dep. Bradford ' 


0715 

1150 


Dep. Loads , ' 

0725 


1220 

1700 

Dep. Wakefield 


0747 

1237 

1716 

Dep. Doncaster 




1841 

Arr. Peterborough 




1949 

Arr. King's Cross 

1002 

1010 

1500 

1940 2106 


swx nowcasts servi&ec ara aiso air-conawonea now. i en scorasn 
and ten more East Coast mam tine services will be introduced 
later in 1971. 


Air-conditioned Inter-City Makes the going easier-and the coming bade 
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We’ll take a load 

Forgopd. • 
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| THE SECURITY REINSURANCE COBPOBATION LTD. 

X t * ';. '* c ' .••' •.*■.•." (Incorporated in' 8«r?iiudt3~ - ■ s . . * 

FORMERLY - * * 

\ Niagara insurance Company {Berroiria} Limited 

. Mechanics’ BuibDqj, Chard* S***** - 

;'**"’ P.O. Box 824* Hamifr«fc -Biiiwida 

Cable Address : Securiosur . . . .’ - 

! FINANCIAL STATEMENT AS AT JUNE 30. 1971 


Vintage year for the wine trailers 

Sales of table wines in Britain reached a record in the first six months of the year. 
Ken Gooding discusses the chances of a real mass market developing 


ASSETS 

Ca*h . 

Bonds 

Stocks • ' " . 

Reinsurance BalancK.iod v ' 
Reserves Receivable 
Other Assets 


17377.165 

3721.315 

24.482.688 

2(471.440 

320798 


US$48371416 


liabilities. 

Reserve for Unearned Premium 5.373318 

Reserve for Outstanding Losses 12.845719 
Reinsurance B*la«cefr 

& Reserves Fvgh. • , . k(( . . 474,107 

b...^ -far air Other Liabilities 401.440 


Paid Op Capiai , 

and Frw Reserves 


19,094,484 
29378.932 
USS48 .373.416 


DIRECTORS 


Hon. Sir Harry ButteHieM, C-B.E., J.P. 

Hon. Chairman -of the Board 
The Bank of N. T. Butterfield & Son. ltd, 
Hamilton. Bermuda 
John W. Drye, Jr. 

Partner, Keffey, Drye, Warren. Carr. Ellis. MY. 
J. Victor Herd : 

Director 

The Continental Corporation. N.Y. 

Robert D. Lilley 

Executive Vice President 

American 1 Telephone -and Telegraph Co M N.Y. 

W. Earle McLaughlin 
Chairman of the Board and President 
The Royal Bank of Canada, Montreal 
R. E. McNciU. Jr. 

Director, Manufacturers Hanover Trust 
Company. N.Y. 

J. A. Monro 

Chairman of the Board' and President 
The Security Reinsurance Corporation Ltd. 


Peter'S. Pain* ‘ , 

Chairman of the Board and Chief Exec. Officer 
Great . Northern Nekoosa Corporation 
Stamford. Conn* 

Lyle L 5hepard 

Director. Guardian Jjfe Iiu. Company. N.Y. 

•v : . ■ ‘ • 

Hoii, A. Dudley Spurting, C.B.L, J.P.. M.C.P. 
Senior Partner. Appleby. Spurting and Kempe 
Hamilton. Bermuda 

Ernest W. P. Vesey. M.C.P. 

Partner. Appleby ; Spurt mg and Kempe 
Hamilton. Bermuda 

Llewellyn Vorley • 

General Manager 

Bermuda Electric' Light Company. Ltd. 
Pembroke, Bermuda 

N. H. Wentworth 

Chairman of the Board and President 
The -Continental Corporation. N.Y. 


OFFICERS.. 

J. A. Munro, Chairman of the. Board & President 
. Hon. Sir Harry Butterfield. C.B.E- J:P.. Vice President 
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Gordon T. Simpson. Vice-President 
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BRITAIN 
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^PARTNER 


7 THE PRESENT trend dearly 
muJcaros we are on the threshold 
of j mass market for wine.” was 
the way a jubilant Peter Noble, 
chairman of the Wine and Spirit 
Association. greeted l he news 
that wine sales reached their 
highest level yet during the first 
six months of 107 J. 

The wine trade has, of course. 
had a anod idea of what was in 
siore for it this year. Back in 
the spring. Charles Whitfield, 

chairman of the Wine Develop- 
ment Board— which is in touch 
with most of tlu- British wine 
trade and overseas suppliers of 
98 per cent, of the wine sold 
boro-^wras forecasting that wine 
sales in the U.K. would jump by 
9 per cent to top 50m. gallons 

in 1971. 

So far that estimate looks very 
conservative. At the half-way 
stage ■■ sales " of wine — as 
measured by the duly payments 
made hy the traders— were 2S.7 
per cent, ahead of the January - 
to-June period last year, at 
16.67m. gallons. A fairer yard- 
stick, and one used by the trade 
itself, is the annual running 
total, hut even this at ihe end 
of May was showing a 13 per 
cent, increase on 1969-70. 

More outlets 

There are two main reasons 
why sales of table wine in 
Britain are showing such a strong 
upward trend at the moment. 
Firstly, wine is once again 
beginning to look comparatively 
cheap largely because the 
Government has not piled on any 
more duty since the last increase 
in April, I960, while inflation has 
put more money into people's 
pockets. 

Secondly, the marketing shake- 
up which followed the end of 
price maintenance and the 
willingness of magistrates to 
hand out licences to super- 
markets and the like, has put 
wine in thousands of nutlets with 
a much wider variety of 
customers than the traditional 
off-licences could ever attract 

Those who observed the table 
wine boom in the mid-1960s can 
be forgiven for taking a slightly 
jaundiced view of the more 


Total U.K. imported 
wine clearances 


Aus&aSafl 
S Africa 13 
Bitam 5 
Cyprus H 



m. galls. 

1966 

28.33 

1967 

32.04 

1968 

35.35 

1969 

33.73 

1970 

35.44 


Bntan 1970 45-8 mflion gate. 1965 35-5 miSon gals. 


optimistic statements from the 
trade. There seems little doubt 
that one man — the Chancellor of 
the Exchequer — could kill the 

current growth almost overnight. 

What really look the steam out 
of the previous wine boom was 
three successive duty increases hy 
the Chancellor. Before the first 
of these the duty on a bottle of 
table wine was about 17 p. In- 
creases in March and November. 
1968. and April, 1969, pushed this 
up to 27p. 

The wine trade was caught on 
the hop. Content to take very 
low margins because of the pros- 
pect of a rapid rise in turnover, 
the mass marketeers of wine had 
to think again. Most of them put 
up their own prices and this move 
was quickly followed by another 
call on the customer’s purse when 
the majority of wine suppliers in 
Europe asked for more. At this 
stage “ cheap ” table wine did not 
not look so cheap. 

The wine trade reacted in an- 
other way. too. It suddenly* be- 
came very active on the political 
front through the Wine and Spirit 
Association which represents the 
majority of retail merchants and 
suppliers (as welt as leading im- 
porters 1 m the U.K. Politicians 
and the Press were bombarded 
with arguments which seemed to 
show the Treasury could collect 
more from the wine trade if it cut 


the duty and so encouraged the 
growth cf wine drinking in the 
U.K. 

A Parliamentary liaison com- 
mittee was set up. including 
MPs from both sides of the 
House, which spread the trade's 
message in Government circles. 
Whether it was this or the feel- 
ing that some of the wine-supply- 
ing countries in the Common 
Market were gening a little 
annoyed about what they con- 
sidered unfair treatment, en- 
couraged the Chancellor to 
refrain from further duty in- 
creases we shall probably never 
know. 

Major factor 

But since the new boom in 
table-wine sales got under way 
towards the end of last year it 
has beer, possible to see changes 
of approach since the mid-1960s. 
There is now no doubt that the 
supermarkets are a major factor 
in wine marketing and that the 
supermarketeers themselves 
feel they have a long way to go 
before they complete their wine 
and spirit expansion plans. 

Tesco. for example, bad only 
eight licensed supermarkets four 
years ago: now it has 300. Fine 
Fare is opening two licensed 
departments a week and aims for 


500 outlets selling liquor by the 
end of the year. At Soinsbury's, 
which sells drinks at 72 of its 120 
supermarkets, a spokesman said: 

**We think no Sainshury’s store 
is complete without a licence.” 

To some extent the super- 
market and “ wine market ” 
approach to wine retailing has 
gone hand in hand with the 
trade's own promotional work by 
the Wine Development Board, 
which on a minute budget c>f 
£38.000 a year has done much 
to take the mystique out of 
selecting wine for the table. 

Where there is a conllict Ln 
the wine trade it is in the 
approach of some of the major 
shippers to the “average custo- 
mer.” In the mid-1960s the 
majority view was that the ex- 
plosive growth was due to in- 
creased affluence and foreign 
travel bringing in a new type 
of wine drinker who liked cheap, 
no-nonsense wine sold like any 
other supermarket line and 
heavily advertised. 

At least one major group does 
not accept this thesis. Charles 
Kinloch. the offshoot of the 
Courage brewing concern, points 
out that although half the people 
in Britain claim to be wine 
drinkers, only about 10 per cent, 
nf the population accounted for 
SO per cent, of all wine drunk. 


Kinloch also maintains that a 
I’m ordinaire is not possible in 
the UK. because the price of 
even the cheapest wines com- 
pares unfavourably with drinks 
like beer and cider. 

Further substance to this view 
is provided by the Fine Fare ex- 
periment which involves assess- 
ing those stores which attract a 
genuine “wine-drinking" pub- 
lic and putting into them wines 
costing up to 160p compared with 
the S5p top price that the group 
usually likes to aim for. 

Problems still 

The wine trade still has Its 
problems is spite of soaring sales. 
The major one still to be tackled 
is the lack of a decern profit mar- 
gin in most table wine prices in 
spite of increases in the 
last year or two. Allied 
Breweries' subsidiary. Grants 
of Sl James's, estimates that 
sales volume must increase 
by about 25 per cent, if the trade 
as a whole is to make a decent 
profit on table wines; and it does 
not see this happening inside 
three years. In general, however, 
the major traders seem reluct-, 
antlv to have settled for keeping 
down prices at least until the end 
of the year. 

There is also the problem that 
up to six out of len regular wine 
drinkers are to be found in the 
South-East, and the trade’s 
struggle to widen interest geo- 
graphically is showing only slow 
progress. “ I don’t think we will 
ever persuade the Scots to drink 
wine," said one exasperated wine 
man. 

Added to this is the bunching 
of wine sales at Christmas which 
is becoming more intense as cus- 
tomers are tending more and 
more to leave their shopping to 
the verv last moment — perhaps 
in the hope of setting better cut- 
prices. 

One wine trader summed it up 
like this: “If we could only get 
all those people who buy only one 
bottle of wine a year at Christ- 
mas to buy just one or two bottles 
at some other time during the 
year the trade would be over the 
sales hump for once and alL” 


Hamburg 
16 September 1971 
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This Conference, has been arranged in association with the British 
National Export Gomnc fl 88 part of the British Trade Week in Hamburg. 
It provides a significant opportunity id hear leading authorities from 
Britain and Germany discuss die most important aspects of doing 
business with Britain against a background analyse of the British 
economy and is prospects inside die 'Common Market. 

: CHAIRMAN . 

■ Lord Caldecote 

Director, Delta Metal Company; 7 
Chairman of the Export Gotmcfl fiir Europe 
ANGLO GERMAN CO-OPERATION IN 
SCIENCE & TECHNOLOGY i 
Herr Dr. Gerhard Sroitenberg 
Prune Minister of Schleswig-Bioistem 

HAMBURG IN GERMAN-BRITISH TRADE 

. Herr Bflrgenneister Kem / 

Commerce Senator of Hamburg 

THE BRITISH ECONOMY AND ITS 
POTENTIAL FOREXPANSION 
- Mr. Edward HeHmuth ',7 _ • ‘ 

Director, Midland BankXimited; 

Deputy Chairman of the JBiqjort CbuiKal for Europe 

4 DIRECT INVESTMENT IN GREAT BRITAIN 

. Herr Richard Englert <>■' . . ■ ' 

Managing Director, Thyssaa (Great Britain) 

MARKETING IN ^REAT BRITAIN 

Mr. Alan M. Dix . - . 

Managing Director, Volkswagen Motors Ltd 

THE BANKING SERVICES OF 
THEOTYOFLONDON : 

. Sir.fiacM KCMG, CB. 

Deputy Chairman, S. G. Warburg 

THE INSURANCE SERVICES OF 
- THE GITY OF LOmOS 7 , 

Mr. Patrick CahiD CBE,' ’ ; 

. . Chief Executive Office*, Legal fif General Assurance 
.Society Limited . 

. EUROPE AND TEE FUTURE OF 
... THE BRITISH ECONOMY v - 
RL Hon. George Tho&sohAiP 
Member -of P&riiamentffif Pnndee East and 
Cabinet Minister responsible for the 
: ’J'. . Common Market N^^iaiioiis7L969'70 

V. The waking languages of the Coafeence are German and English 

TOR The Conference fee s? P&;306;;(£38-00) to include lunch, aperitifs, 
light ^ refreshments and-cnn&encc'documenratioiL. Accommodation is 
not inclnded in this fee/ '-‘ri-!-; 


The financial expert who thought he coufdrft afford a computer 

He always thought computers were great big expensive things. And tifat 
they didn’t always perform as profitably as they might. IBM’s System/3 
Model 10 changed his mind. He found that it cost from as little as 
£25,000 and did a lot of work for the price. 

System/3 dealt with his day-to-day work and provided management 
reports quickly and efficiently. Now he doesn't dream about having a 
computer. He just wonders how he managed without one. 


.VENUE Albcrr-SchSfer-Saal, 


r, Hamburg 


-Tobe complrted ^^ji^qiedio: FINANCIAL TIMES 

Please send me full details cf Britain, as a Bus mess Pariu iry “ CONFERENCE DEPT. 
' _ ^LDbc : CAPITALS PLEASE 
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A -MILITANT campaign, against 
Donation : and .the congestion . of 
towns-and ; olpes was • announ ced 
yesterday- hr the; Young L>Tb araIs . 
A Series :of • sit-downs and dembn- 
stsatiorts is likely to. start hi'about 
a .month In- Dmddn - and other 
. cities.' . ,:- v 

The ' «?ganisers - c^ , for the 
closing 'of major. roads m^prolest 
■against the; ;r .- •-•Vl'- V 

Ia' a s^cAmpadgn raided' 
SHggwf hiqycte rides throtigh^oti- 
! jested ' area* . with ridert /wea pfag ; 


^plution protests 


The nranufacturer who lost control 

He ran a family business and always prided himself on knowing all 'about 
it But he was expanding and his system was beginning to lose control of 
every little detail. Then he got an IBM System/3. It gave him all the control 
and information he needed, fast and accurately. Now he’s got his business 
back at his fingertips aga in. 


collecting wf ste 


rivers and retu 
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, xeturnT of non-rt 
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At a Press conference in 
London. Mr- Simon Hebditcb, 25, 
the political vice-chairman of tie 
Young Liberals, said : “ We 

believe that the time for polite- 
ness is over. We are determined 
to confront the problems facing 
urban society on a militant basis." 

He added that the Young 
.Liberals would extend the tactics 
and techniques recently pioneered 
S Se Stop the ^Seventy Tour 
campaign to domestic issues. 


The wholesaler who couldn't keep up with expansion 

He’ was expanding fast but his methods were standing still. IBM’s 
System/3 put him on the right road. One of the advantages to him is that 
System/3 adapts to his needs. It means that he can see his way up to the 
big 370 range. So now he's expanding in peace with a System that's easy 
and quick to install and versatile enough to cope with almost everything. 


The engineer who overstressed himself 

He was spending too much time and money doing and re-doing detailed 
calculations by hand. Then he found out about IBM’s other System/3 - 
Model 6. Model 6 is a powerful computer that lets him work out complica- 
ted problems and calculations in seconds using the language BASIC. If he 
likes, he can also have his System/3 Model 6 do day-to-day accounting and 
handle ledger cards. All in all, a good day’s work. 

To find out more about System/3 Models 10 and 6 g et in touch with 
your local IBM representative or contact Stan Linley WVfcfLflP 
at IBM United Kingdom Limited, 389 Chiswick High ■ K M - ' 
Road, London, W.4. Tel : 01-995 1441. & flW 3 V & ' 





APPOINTMENTS 


MANCHESTER STOCKBROKERS 

EXPERIENCED INVESTMENT PERSONNEL 

for the 

RESEARCH AND INSTITUTIONAL DEPARTMENTS 


Research Dept: 


A vacancy exists for ''an experienced analyst to join an established 
team, specialising in fundamental research, principally- for institu-, 
tional clients. 


Institutional Dept: Additional personnel are required to further the development of 
an already well established Institutional business. 


The essential requirement is a proven ability to formulate and communicate investment 
policy. These appointments offer attractive opportunities for the successful applicants. 


Apply in writing to: G. W. Furness, HENRY COOKE & SON, P.O. Box 368, Arkwright 
House, Parsonage Gardens, MANCHESTER M60 3AH. 


INVESTMENT ANALYST-RETAIL 


As stockbrokers, we have been successful fa developing a growing lustin' 
Tional business, much oF it based oa our specialised research tn the retail 
sector. We now seek an assistant for the senior analyst responsible for 
this arcr. - 


The successful applicant will probably be a graduate who baa been 
employed for ibe last two/three years either in the financial community or in 
retelling and distribution. He must be able to show bat only that he Is 
interested ju financial statistics but that he Is capable of producing coherent 
appraisals of individual retailing companies— for the preparation, under 
supervision, of Investment studies will be the main part of his woric. He 
will - also be expected to visit companies— and maintain contact with senior 
executives subsequently. We can offer the satisfactions of working In a 
progressive organisation , where enthusiasm Is encouraged and Initiative 
rewarded. A starting salary of not less than £3.000 (pitta banns and other 
fringe benefits i is envisaged. Write Box A. 21 67, Financial Times, 10, Oamwn 
Street, ECAP 4BY. 


FINANCIAL INVESTMENT 
ANALYST 


required fay a leading Arm of London 
Stockbrokers for the financial sector, 
particularly banks and hire purchase. 
Financial experience dr accountancy 
qualification will be preferred.— ^-Writc 
Box A-21B9. ‘ Financial Times, 10, 
Cannon Street. EC4P ABY. 


STOCKBROKERS CLERKS 
Dividends. Transfers. Ledgers, 
etc. Good Salaries, Permanent 
and temporary positions. 

. COPTHALt EMPLOYMENT 
AGENCY 

4/5 Copthaii Court, E.C2. 
600 8621 


INTERNATIONAL 
GENERAL MANAGER 

Telecommunications 


A leading Internationa! manufacturer of telccommunlcatum equipment, 
has an unusual opportunity for an experienced manager to direct one 
of its established Latin American' operations 

In this position the individual will be responsible for marketing the 
company's complete line of products, the focal assembly of selected 
telecommunication equipment, the customer relations on turnkey 
communication projects primarily to Government agencies, and 1 he 
operation and maintenaice of the equipment on a longterm basis. 

Candidates should have a degree in Electrical Engineering and a _ 
strong technical background with particular emphasis on marketing 
telecommunications products. General Management experience is de- 
sirable. Fluency in Spanish is essentiaL 

This opportunity will prove attractive to an executive currently earn- 
ing in the 525,000 range and includes such extras as dub member- 
ship, company car, home leave and liberal retirement and insurance 
benefits. Your reply will be handled m strict confidence.- Please 
include all pertinent details. 

Write Box A.2170, Financial Times, 10, Cannon 
Street, EC4P 4BY. 




. 15 , Dover Street, - 

. W;1. - 4U . 2244. 

Aim C wnwbwv. 

Supttrbhr situated ov**wiW*9 "New 
River Walk." lonmlna fffiriv Victoria" 
house of IT rooms, -large ganten. 
space for oarage. Requiring mtcnslvc 
modernisation. Freehold .&Z5.000. 

A number a* .other homes of 6,10 
rooms are also available In the C |os * 
vicinity. - ’ - 



. Residential. 
Building Land 
Required 


London. Home CbanMnr . preferably- 
Immediate decisions and* participation 
given where required. Agents 
also be retained..- Write now So* 
T.T397, Em social Tlmqs. ■ TO, Cannon 
Street, .ECAP 4By. . 


PRODUCTION 
CAPACITY M 


cEDLAND’S" Gennha . Associate, 
j Brass and Co, ‘ of .'Frankfert, 
has acquired . /fccgn-'. Wasag- 
chem ie, -'Essen,-.* 10 per ; r 

nt sbareholding. in SchildkrSt 

Kuastsioffwerke,AG : . M a iip helm- 
Sraas currently operates 20 con-; 
p. ete roofing- tile- - plants in 
western Germany with a total 
output in excess of 300 hl tiles' a 

ye Kedland bas been, Engaged is 
thp pitched roof : business -since 
1019 This latest acquisition re- 
presents "the ^..company’s, first 
direct interest .in the flat roof 

in schildkrfit Hunsteto£Ewerlte AG 
is heavily involved in the produce 
jion of plasties. T In addition to. 

manufacturing plartic * film and 
sheets for flat roofs and other 
markets, .celluloid and acetate 


sWWifiii 3 , 

, tiy ^ ,*3 

products, it plans to expanfifci (*<} k 
pmductiPD of -plastic coagyJ .nl-V 
tiotl materials.- - 

v w • U.Mh Vaavi 


tioti materials.- * ‘'IPS?! 
s ; Braas -hav?e been, 

-sewage pipes' and- fittings, Trigs 
water • systehf- ana many. 
plastic construction materials 
its : afittleheim works slnw^J.- 

^The hew Braas^SchfldkrOtl^ll 
becoTfies one;of the largestifiaij'- 
facturers .'."in-, the West. -Genu 
canstnietjon materials' fedasS 
-Joint turnover for the .finaq^ . 
year ending December^ 
expected to be ln\the rogtau j 
DMSOOnr. - f£33;3in-). r. Of : th 
more .than ' DM200m. '..(£24i.4nj 
should result from ales' -of roc 

,,ing materials. , / 

- • Braas and : Co. is ,an treerse; 
operating subsidiary ; of . Re din; 
which holds 56.4 per 'cent of i . 
share equity. 


MANCHESTER STOCKBROKERS 


require an 

Experienced Dealer 


Good Working Conditions. 3 Weeks Holiday. 

Non Contributory Pension Scheme 
Salary Commensurate with Age and Experience. 

Rapt? tai 

The Manager, 

HENRY COOKE & SON, 

Arkwright House, Parsonage Gardens, Manchester, M60 3AH. 


APPOINTMENTS 


BANKING APPOINTMENTS, the speetaitot 
Consultancy lor posts at all levels - 
. Mb*, confidential) B36 7222 (to lines]. 


APPOINTMENTS 

WANTED 


RAISING MONEY? Chief Accountant offers 

consultative and/or practical assistance 

and Introductions £600-£500.00a. 'I'll? 
. Mr. K. Keen, 1. OattefcLDrlve Formby. 
Lancs. Phona Formby 7635b. 


BUSINESS OPPORTUNITIES 



MINING ANALYST 


Wa are a medio m-slzed firm of stockbroker* with a substantial mining 
business, whleh -we intend la develop. We now wish to recruit an investment 


analyst, specialising in m-nlng shares, to help us Improve the service we oiler to 
our institutional clients. 


our institutional clients. * . - 

The successful applicant wi|f not only have an extensive knowledge of 
mining and its problems but will awn bo Interested In share-prices and their 
movements, i: s Wei/ that lor a considerable period. of time he will hare 
had contact with one of the mining finance houses — and that he will also 
have been wf-h a ir’lor financial institution In London or Johannesburg, we 
envisage a basic salary ol not 'res than £5.000 p-a. ' but the bonus element 
could be substantial lor a man who had a significant Impact on our business. 


Write Box A.21G8. Financial Times. TO, Cannon Street. ECAP 4BV. 


LARGE FIRM OF STOCKBROKERS 


Require experienced Stock Exchange clerks willing' to accept 
responsibility. Age 20-30 with sound knowledge of any of the 
following: 

Rights and allotment letters. U.K. and overseas dividends. 

We offer attractive salaries, good bonuses, non-contributory pension 
scheme. 3 weeks' holiday and L.Vjl 

Phone Office Manager 01-422 2494. 


PRECISION ENGINEERING 
CAPACITY AVAILABLE 


Turning. Grinding.'. -MRIing, 1 . Boring. 
Planing. Fixing,' ' etc.'. write: 
MELTDG LIMITED : 

King Street. DrtgMftwtai^ Bradford. 


New international gats 
centrifuge company 


Telephone Drigbllngtoa 2236 



BY DAVID FBHLOCK, 5C3B4CE EDITOR 


SALE OP second-hand Pork Oft Trucks. 
1.000 lbs. to 12.000 lbs. lift Excellent 
choice. -Stocks most beyed tread. List 
sent on redoes*. Birmingham Fork 
Lift .Truck Ltd. 021-32T. M76JS675. 



PORT OF LONDON AUTHORITY 


Bills' amounting to £2.000.000 matur- 
ing on SOth November, TSYl. ware -issued 
on 31-n- August. 1971, at a discount rate 
a, OliRi. Mr Annum. 


rupeilAM FOR MERGERS BY AGREEMENT 



COMPANY NOTICES 


amalgamations a 1 N VESTMENTS limited / 

LICENSED DEALERS IN SECURITIES / 

32 Chesham Place. London SWtK 8HE. Tel: 01-235 4551 


WANTED TO BUY 


SERVICE BUSINESS 


MINIMUM TURNOVER £300,000 
BREAKING EVEN, AT LEAST 
MANAGEMENT TO REMAIN 


Box No. B.5780, Financial Times, 
10, Cannon Streep EC4P 4BY 


STELLA FISHER BUREAU 
HAS NO BRANCH OFFICES ? 


No — but we DO have a lot of concentrated know-how about 
good office staff. 

Our temps, are tested. Our permanent applicants well worth 
seeing. Stella Fisher people spare tempers, save time and 
at a flat fee for all staff t6%) are economic. ■ Recruit better 
people through 


STELLA FISHER BUREAU 


436 Strand, London, W.C.2 
Tel: 01-S36 6644 



■ m 

Vereinigte Osterreichische Eisen-und 
Stahlwerke A.G. (VOEST) 
1963/1978 - 5}% $ US 30,000,000 


Notice is hereby given that the amount redeemable on 
October 23, 1971, Le. US $' 865,000, was bought into the 
market 

Amount remaining in circulation: US $ 7,538,000. — 
Trustee 

KRGD1ETBANK 
S. AXnx era b onxgeois e 


Of 61*’% b*r annum. , 

The total amount of blH> -outstanding 
Including this issue. Is jE4.aoo.OOg. 

□. K.': BADEN. 
Deputy Financial Controller. 
Port of London Authority. 

TTInlty Square. ' - 

London. 

. EC3P 3BX. 



CITY OP COLOGNE 6% STERLING LOAN 
1B2B lENFACED 4t«i) 


TO RAY INDUSTRIES INC 
(formerly Toyo Rayon Co. Ltd.) 


A SECOND interhatlonal com- 
Dany, called .URENCO, involved in 
exploiting the gas oentrifuge was 
announced yesterday. ' 

It partners CENTT3C, ■ set up 
early in August, also under the 
tripartite treaty between Britain, 
Holland and West. Germany, for 
the enrichment of uranium by the 
gas centrifuge process. . „ 

UR£NCO's headquarters .are -at- 
Marlow. Bucks^ from which g as. 
centrifuge plants- .'designed and 
built by CENTECwill be operated 
and the enrichment sold. -Shares 
in the company are held equally 
by companies engaged. in centri- 
fuge development _in the three 
countries: British. ' Nuclear Fuels, 
Ultra-CentriMge , Nederland and 
[Jranit 

Its first planter Capenhurst 
in Cheshire and Almelo in 
Holland, should be acquired, 
wjthin the -next two years: At 
Capenhurst, Britain is building a 
plant with a capacity of 40 tonnes 
of “ separative- T '.work M a year, 
while at Almelo, the Dutch and 
West Germans are, independently, 
constructing*'. 25- tonne plants. 
Together, these three pilot plants 
will be worth something like 
£15m. 


country's more urgent -need 4 
new enrichment -capacity- If tj • 
AGft 'power . programme remih . 
on schedule, enrichment from $ 
first stage of the new Capenftuif - 
factory, will be needed for fuel fi . 
the Heysham station in 1974;- -; . 

Under the conditions^ of, tt 
tripartite treaty, URENCO w 
not be allowed to produce or dd 
in high-level enrichment fdc' la 
manufacture of weapons or nffl 
nuclear. -explosive devices. - 1 
operations ‘ will be . subject =: 
Safeguards procedures under IS " 
jurisdiction of the InternaticQ 
Atomic Energy Agency. 

Chairman of the - Board * 
URENCO . is Dr. Heims-- 
Sdummelbuscly general mana^ 
of Nukem, the German nuria ' 
fuel company. . Four sniior exec 
tives -have been appoihtedr'-'lf 
T. P. van den Bergh, as gener 
manager, Mr. J. V J* Parry, r- 
technical manager. Dr. J. Szekess. 
as finance manager, and' M -. 
Wilfred A. Rooke as coinpan : 
secretary. ' ; 


COMPUTER CONTRACTS.. 


An established and expanding- -ewvlcc 
company hacked by ■ major financial 
Institution invites BUSINESS -EXECU- 
TIVES willing and able to Influence 
computer service and allied consultancy 
contracts to contact them with a view 
ta earning .substantial Introductory 
commissions. Only individuals, with 
worthwhile contacts should apply - to 
Box No. B.S7S6. Financial TUneS, 10. 

Cannon Street. EC4P 4BY. 


No expld$ires ; _ ' 

The tripartite pact allows for 
the construction of gas centrifuge 
capacity up to~450-50fi tonnes by 
1975, of which SOO tonnes will be 
built In Britem, reflecting this 


WORLD TANKER ? - 
FREIGHT RATES . £ 

The London Tanker. Bnflcer. , 
Panel yesterday announced- thi 
the wei^ited average 1 , ■wofl- 
tanker freight rates; assessed ovt 
the period July 16 to August 1 
were:. - general purpose— Worit 
scale 116.1; medium rang*-- 
W11L2;. large range tone)— War, 
large range (two) — W83.4. ‘ 


NOTICE. IS HEREBY GIVEN that Bonds 



15,BBrkeleyStre9t,London, 


FOREIGN/OVERSEAS BANKS 

Well known Multi-lingual Industrialist with first class active 
business connections, inside knowledge of Government 
Departments and operations in UK and EEC, offers advice to 
Foreign and Overseas Banks interested jn entering UK and. 
EEC business. 

Write Box BS7S1, Financial Times. 10, Cannon Street. EC4P 4B\. • 


Market Development in W. Germany 1 

For market research, mbhaty and PR campaigns, production of sales 
literature, gales promotion, direct mattes, press cooferenoes. any other BeU 
worts In W. Geiwany please contact 

Presseburo Gerhard Katzsch 
2 Hamburg 72, Berner Heerweg 120, Tel. 643 52 47 
In U.K. for consultation in early October 


LET US 5CLVE YOUR FINANCIAL PROBLEMS 
NO LIMIT . 

Fim and Second Mortgages, Re-mortgages. Development or 
Bridging Finance Brokers & Agents catered for 

SPECIAL, SECOND MORTGAGE SCHEME 

TRAVERS SECURITIES 
70 Upper Richmond Road, London, S.W-15. 

01-870 0183 (24 hrs. Service) 


ABLE BOOK-KEEPER many vura emeri- 
encc, part time only. Write 
Financial Times. 10. Cannon Strem. E CAP 
j BY. 

A BARGAIN. Annual Return* 

plus ll. post«9*- Ready made and rapid 
Company formations. Refllstered 
Branch facilitic*. BusirKtss Econnmy 
Group 1 33. Moors a!c. London E.C.2. 
101-428 885112-31 24. Ca*tleStre|t. 

Edinburgh. 2- I03I-2SS 1167B-9.I 

AUSTRALIA, Land iiwstmorr ooomunb 
tin*. Wen End showing. Film ridWm 
slide pnaentalion on Queensland I miest. 
ment oronerty. Telephone 01-629 2731 
tor ticket*. 


A BARGAIN. LIMITED COMPANIES £36. 


Formation £35 Inclusive. Express Co. 
Reviv ration Ltd. (Dept. 91. 50. City 
Road. London. B.C.1. 101 -628 5434-51. 
ADFONE BUSINESS ’ SERVICES Offer in 
Regent St., w.l, prestige mailing 
address 24 nrs. tel. an*. Also fully 
serviced offices telex sec. lacu.. etc. 
Phon* 01-784 BS71 or write Bm 

5.521 fli Financial Times. 10. Cannon 

Street. EC4P 4BY. 

ALRICH FINANCE LTD.— Personal Loans 
through the post, from £2 ocr month 
per £100 borrowed — Wespwiy House. 
42. westwav Coterham. Surrey. Tel. 
Catwham 473TB- 


to the nominal value of £20.960 . nave 
bean drown tor redemption at par on 

'drawing took place «t- tlte Mtee ol 


STOCKS & SHARES 


To those possessing a portfolio 
of quoted securities, advances of 
£10X100 upwards can be arranged 
at reasonable rates of interest. 


GLAZIER & SONS LTD. 

48 MOUNT STREET, 
LONDON, W.l. 

MAY. 3159/4145 . 


THE COMMON MARKET 


altars new business opportunities for 
any firm of an» star with the -right pro- 
duct and the right marketing approach. 
Experienced marketing - consultant 
[dynamic. At, fluent In German, English 
and French) will analyse your product 
or service, evaluate alternative mar- 
keting channels, and help you adapt and 
Introduce your product or service to 

Write In confidence to Dr. F. R. Boehne. 
A, DflsaeWorf. Stockumer Kirehstrasse 
29. W. Germany, or telephone London 
501 2660. 


OFFICE IN HOLLAND 

Branch office facilities will be shortly 
available In Holland lor manufac- 
turer* wishing to open or expand 
their sales In Europe. Secretarial, 
telephone telex and technical sales 
Staff available. _ 

For further information contact 
AUTOMATION DEVICES LIMITED, 
Pennyglllaai IndustrM Estate. 
Launceston, Cornwall. Tetenticmn 
Launceston 2774. Telex: 45271. 


• CASH OFFER 

For ailing or tax loss Company, 
Building Components, Paint, 
Plastics. Situated preferably 
N.W. England. 

Contact: 

R- L- Gorkk 

0772-59781. . 

P.O. JSdx 7. Preston, Lancs. 


MOTHER BUNCH 
IS 

COMING 


PROPERTY DEALING 


We Are looking for Introductions to 
good shorti medium-term residential or 
commercial property traduiR situation* 
including companies with undervalued 
property assets.. Please reply in 
strictest confidence to MA 
Write Box B.5652. tJ"***- 

10, Cannon Street. ECAP ABY. 


STOCK. EXCHANGE 
Old established' firm of medium size 
would welcome approach** from asso- 
ciates or small firm with good quality 
non speculative business. Strictest con- 
fidence would be preserved. — Write 
Bex 5.5790. Financial limes. 10. Can- 
non Street. tC4P ABY. 


UNITED KINGDOM SHAREHOLDERS 
are advised that conies of the Annual 


The drawing took mace at the office ol 
HUL .Samuel and .Co. Limited. 100 Wood 
Street. ..London. JE.C2. on theJlst July 
1971 In the presence of a Notary Public, 


Report for. the year ended 31st March. 
1971. are now avalable from ' 

G. WARBURG -& CO. LIMITED. 


1971 in the presence of a Notary Itiibllc. 

The definitive, numbers ot the Bonds 
drawn are as follow,: 


S. G. WARBURG -& CC 
Coupon Department. 

30. Gresham Street. 
London. EC2P 2€B. 
1st September. 1971. 


WANTED Exclusive Aoent or Company to 
offer USA market i no Via Girt and Trade 
Show facllttlns. American Marketing 
Systems. 21 Queen St.. Blackpool. 

WANTED leasing aud/qr plant hire com- 
pany. Immediate decision. — Write Boot 
B.5549. Financial Times, 10. Cannon, 
straar. EC4P-4BY. 

£5.000 P.A. INCOME, provincial office and 
flat property. In central position, price 
£40.000. Write Box B.5791. Financial 
Times. 10. Cannon Street ECAP 4BY. 


£400;0©0 desalination 
plant ordered from U.K. ilook 


24 Bonds of £500 nominal. _eacb No'di 



MOTOR CARS 



LOWE & BRYDONE (PRINTERS! LIMITED 


NOTICE IS HEREBY GIVEN that the 
TRANSFER BOOKS of the above Company 
will be CLOSED from ISUi September 197J 
tP 28th September 1971 both days In- 
elusive. 

• By Order pf the Board. 

JOHN A. PETT. Secretary. 



Appleqard 

ROLLS-ROYCE 


DIVISION 


The north's largest distribution 
and service organisation for 
Rolls-Royce and -Bentley. 


Rippon Bros. Ltd. Huddersfield. ' A. & D. Fraser Ltd., Glasgow. 

VIADUCT STREET. Tel: 9484 24141. ** SPRINOKELL AVBIW, 


1971 May. Rolls-Royce Silver Shadow, 
Shell Grey. Blue trim. One 


MAXWELL PARK. GLASGOW 5.1. 
Tel! 041-423 3011 


owner. Recorded U mlfeaM^3 gOO MW | AdvaUtagCS 


BY DAVID flSHLOCK, SCIENCE EDITOR , V ' , , 

■ - 7 antar 

THE FIRST ’cominercial version one operating in rising film modf-Ulwiil W 

of a new type -of desalination has just begun to distill at I 

plant is to be built by a British Dun gen ess A power station. . 1 

company, Alton, in a £400,000 con- -Hongkong, which' plans to place.-,- 
tract awarded by the Gibraltar orders next year for 20m. gallon. 1 . . ' 

Government. .- The process, In. per day of desalination: capacity ~ 
essence a sophisticated version of is the focus of the Industry*! . 
distillation, is. known as vertical attention at present, . lyiit ‘ W 
tube evaporation. expectation -is that the process ' 

An. oil-fired plant designed to chosen will be multistage - " 

desalt 300,000. gallons of water — : . -• ■ 

daily is to be built on a disused tt- j a ' • ■ ~- 

jetty' near the North Face of the JjGVV Cllt- OV - 
Rock. Scheduled for completion 

by the end of 1972, it should be TTPT* • 

feeding sweet- water into the D3.DGP I I n 
colony’s main supply by. the fol- *r- Sr 
lowtog summer. Knanea ^ 


1970 Aug. Roll*- Royce Silver! SUAAow. 
SandTAstrakAn. Beige trim. One 
owner. 1.039 miles only. 

£9,650 


1967. May. Rolls- Rove* Silver Shadow. 
H. J. Muliiner Park Ward- 
Regal Red. Beige trim. 8-track 
Slot Stereo. 3 owners. Service 
history available. Recorded 

mileage 47,000. £6,850 


Blass. Tape player. One owner. 
Service history available. 

recorded mileage 44.000. 

£7ASO 

13GB Jan, RoUs-Rovee Sheer Shadow. 
Regal Red. Black .trim. 2 owners.. 
Service history available. 

Recorded mileage 42,000, 


£6 .6 SO 

1968 Jan, Rolli-Rovce Silver Shadow. 

. Regal Red with Tao trim. 2 
owners. Service history- avail-, 
able. Recorded mileage 26.000. 


Appleyard Rippon Ltd, Leeds 8. £s,79 

THE AUTOMOBILE CENTRE, Appleyard of Harrogate Ltd-, 

ROSEVILLE ROAD. Tol: 0532 32731 LEEDS ROAD. Tel: 0423 81263 


1970 Aug, Rolla-f^re S«w 5hWow. WO "eHs-RoyM mne 


Sand. Scarlet trim. One owner. 
Recorded mileage 1 0.ootL^ 


Sand. Scarlet trim. Qtie owner. 
Service tiistory available. 
Recorded mileage 1 EJ 100 . 

£9,750 


1965 Feb. RoUs-Rovec 5«rer Date 1969 pet RoilvRovce Silver Shadow. 
III. Velvet Green. Beige tjlm. Smoke Green. Beige erlmi 

3 owners. Service history avail- Slindym glass. FJ.S. air con- 

able. Recorded mileage 39.000. dmuiUng. One owner Servlre 

£44SO history available. Recorded 

mileage 10.000. £6,330 

1965 Jan. Rolls-Royce Silver Cloud 1968 Jan. Rolls-Royce Siivfir Shadow. 
111. BUckJShelf Grey. Blue trim. Regal Red with -Beige. v{m. 2 

. Service history available- owners. Service history avail-. 

Recorded mileage 42.000. able. Recorded mileage 26.000. 

£4,450 ££.£50 


All these ears available for demonstration 
anywhere in the Country 
The Appleyard Group of Companies 


TRANSFER BOOK5 

NOTICE IS HEREBY GIVEN that share 
transfers must be lodged at the registered 
office of the Bank not later than Friday. 


17th Sestcmber. 1971 In order to be regts- 
tered before the TRANSFER BOOKS CLOSE 
on Wednesday. 22nd September, fur one 
day only, for preparation of dividend 
warrants. 


23 Fanchureh Street. 

London E.C.3. 

31 It August. 1971; 


I. F. SHAW. 

Group Secretary. 


1970 Rover 3500 

Heated rear window, while. £1.64E._ 


1969 Volkswagen 

4 - berth caravan. 20.000 miles. One 
owner. £1.150. 

Fair head & Sawyer Ltd., 

Wood bridge, .- Suffolk. 

Tef. Woedbrldgg 34H. 

E res. IW -ends. 33B4 (Woodbridoei. 


19S4 INOVJ 

ROLLS-ROYCE Silver Cloud III 

long wheelbase saloon with efectrteally- 
ooorated division. One owner. Chauffeur 
driven, small mileage. Serviced by 
Rofls-Royea cflftrfbt/tors. Very care-, 
-tiiilv used. 

COX 

Canterbury 64137, evenings. 


Advantages the PAPER ; and Paper ProdflCts. ' 

Industry Training Board . - is- ink ■ • 

» be Gibraltar Government was creasing the proportion of grahi;’ 1 .' 
by oonffltonte. Preece available for training, carried out' - 
Garaew and ..Rider, who saw Within a company for tha Tratning ' • 
e S? n iS? , L c j a< ^ vant ®fi e ®- over fb®. year endhig - August 3 L 1972. 
established multistage flash; Mr. Oliver Came, Board secret 
«I!2. por wJ!2. °* de saUna- tary, explained that primary grant : " 

, n - , or k by. Alton, the Derby —which covers the. cost of assess 1 -. . 
pipework and process plant engi- jug and preparing training plans 
neers (a subsidiary of the Whessoe —is to be scaled down from a - 
group), which was supported by maximum 30 .per cent tb a mari-"- 
the desalination research project.- mum 20 per cent of levy. Suppfe-? .v 
\® nep 8 y mentary grain, - which he said 
Authority, had advanced the new u provided in the main formal 

SJSJ. a i poin -tJ vll A ere j t i^f d ' college-style bourses,” is" also to be- 
competitively with flash ; distilla- reduced- from a- mairimiim 50 per 

-Th»™ • . ^ * cent to 30 per cent 

th* a S ou - t ■ Dependent gran t which pays for . - 

l.*? t roc V5 pnutistage flasn the bulk - of training- 1 actually' 

^ carried ■; out' -within a cmnpany, • 

director, last night His will 'maintain an upper .limit of ; ^ 
cannni 1 L^ ady ^?°' 000 ‘ 70. per cent of levy blit will there-; 

Eum™£^ ay ,P lant « w °rtang at by increase as a proportion of •«. ; 

a lGSS 3 d L an , ced ver ' totaJ srant paid. . V G’_ 

TVi^ riK Reductions. in primary and sup- 

nn» S. ra ar , puit -represents piemen tary -grants will mean that- 
of thp , ad TS C I d veraions the. nxaxnnnm - possible grant will ' 

one ainSJfP^tii®?? 1 p rt ^ es fT 120 Percent of levy and not "■ 

chHiiJSi known 150 per. cent as in the past tyi 

1 SSSnd ht ‘l l w e fr no !LJ je ^ This? apparent ” raduct^J 

wlfh r fho by *. Alt ? n ^.partnership would not .create a surplus b^l ' 
orlSr cause U levy, income exceeded 


rTTTrrrTi 


ESS 

OPPORTUNITIES 


ENGINEERING CAPACITY arallabta far 
manufacturing nrototvpe or snuill 
batchn of masMncrv. Eswbilshca ZV 


MOBILE WORKSHOP. 1970 COMMER 
VCAW 702 Mobile workshop .with 
windows. Pelklns 6/354 flfigin*. 9-00 x 
20 tyres. 5 ip»J gear box. Mileage 
only 2,400. Fitted oat with Parkins 
driven 300 3Mb welder and Ford 
Dleiol ComproHor. rated 125 lbs. -inch. 
This outfit Is Immaculate and ii con- 
structed to a very high Standard. 
Available for inspection and immediate 
work. Offers and part exchange* con. 
steered. Halesowen Motor Works Ltd., 
P.O. Box 16. Halesowen. Worts. Tele- 
phone 021 550 3141. 


ASTON MARTIN DBS G Reslstratlon; 
1S.OOO miles. Olive Green Saloon. 
Winner 3 Contours d'etefliiK*. £3.200. 
Farnborougn. Kent S4O30 or 01 629. 
21 2B< .... 


Thorn sets up 
in Canada 


PERSONAL 


AUSTRALIA. Land Investment- opportuni- 
ties, West Eno showing. Film and 


ties. West Ena showing. Film ang 
film slide prcseniation on Queensland 
investment property. Telephone 01-829 
27 XI. far tickets. 


years. MeUog Limited, King Street. 

DngnlioQton. Bradford. Telephone 

Drlghllngten 2236. 

f FREIGHT AND SHIPPING COMPANIES, 
Far sale or long term lease 150 only 
20‘ standard ISO Containers. Britan 
Made. Own colours and iMterlnfl 
arranged.- Write Box 8.5747. Financial 
Times. 10, Cannon Street, ECAP 4BY, 

GOLDEN -KITCHEN — Golden Opportunity 
latest Trendi-Take Away Foods Total 
Investment £7.500. Capital required 
£2.500. . Brochure and details Golden 
kitchen Sales Office York -Houle. Bond 
St.,. Bristol BS1 3PQ. Tel. 4221 EC. 

INVENTORS, Large amount of ash avail- 
able and facilities to exploit new idoas 
and patents. Go-ahead backer with 

several patents behind him available to 
discuss all replies personally.— Write 
Box B.5746. Financial Times, 10. 

Cannon street. ECAP ABY. 

PRIMUNG- We guarantee to cut vour 
present cosu. Brochures, leaflet*, 
stationery, magazines, tabloid news- 
papers (2 nrs. London i. western wen 
Offset. B8. Hotweii Rd.. Bristol. Tel. 

- Bristol 28573. 

STOCK is as oood as money (provided It 
Is rexllv there ■ Make sure. Contact 
CHURCH1LO- 01-460 0601. 

5UPATHENE polythene ■ packaging lor 
4lt purpeses— HUMPHREY REID LTD-, 
10. Biaekfriars street Manchester.- 3. 
05 1-834 0413. 


DIYEBSIFICATION 


' .New 'Products or Sales Wanted 
Long established oroaonaiton with 
ample capital resources wishes to 
dflmrstty • by marketing new products 
or Ideas. Preliminary details m 
strictest confidence to Baa B.5745- 
Financlal Times. 10. Cannon Street. 

ECAP 4 BY. 


A. PRIVATELY OWNED 
COMPANY 

wishing to expand m the field ‘of 
SMALL METAL PRESSINGS 
would like to pufcnase a company with 
a turnover ot hfltww m £50,000 and 
£.150,000. Write Box B.S78B, Financial 
Times. 10. Cannon Street ECAP ABY- 


EDUCATIONAL 


Read tor the FEDERATION ot 
STOCK EXCHANGES exams 
at home 


In tho comfort and privacy of your awn home you can pursue 
a carefully graduated course of study that has trie official 
recognition of the Federation .of Stock Exchanges. Writs 
today for details to tee Principal (Dept. G.69) Matraaoltun 
College. St. Albans or call in at tho London Advisory once. 
30. Qumhi Victoria street. EC4N 4SX. 01-248 0674. 



I Metropolitan College, ■ St Albans 




UCHTnte’ hak estab-j 
Ashed a Canadian: company--! 

Lighting Canada, which 
today 65 operafionalJ y effective; 

rw^„ prl 7. e tasfcof’the new coni"' 
contort t0 - «*“ept'exiitljog I 
STSTlh nd ^enlarge., Thorn's ! 

enirtwff S - h f re of' industrial and' 
curv m sw ,a fl “oteseent and mer- 1 
ngs lamps ae-weD 

Sn? 5ay S ° biIe ' 1a ™V the .«»: 

will -be 

and inft\ near Toronto-;- 

anrf’ company’s 'sales . 

“i ”r ketl "5 -wmtSJyai ;ta 

Quehpp <,Q J M&'ntteal,- 

area b w c h J nd the ■ Great Lakes 
merciaI he ^!S e ra ®io«ty'<>f com- 
S r in, .'Canada. ’is: 
Se comnl ed - E^«nfiiai.ain»:qf 
the sal»>! any w ^ I ‘^ e t0 extend. 
coastlti/S, °Pcratiqn so- that., a 
- sal ^ atrtrtbji- 
TniMaHv™ . ' 

wm cnrtin,i he n * w company. 

local * be -'- g,ven ‘ tQ - 

development 1011 - 83 4 ***■*“■ 


Bid to 
total of 




homes to let 


TWO PLAU5 to boost the 1 numberj 
of private bome^ for letting . are ' 
put f orward t^dfty by Mr. Micha^- ^ 
Latham,; seccetery . of the . Hotise^ ® f 
buil decs . Iteration. In the Sep-"; * 
tembqt Issue of “i Tbe ; House} 
Blunder ddd Estate Deveioiier.T^ 
TSUggetfe. mixed development .fo 
..ehyebenfres jvfth profitable -office^ 
-commeTcial building ■ schemes^ 

(by- developers, allowing . for . 8 :, 
-^pociflc proportion : of Jo w-mdbihs'j 
homes folet.;"-v' ^ \ 

' : ' Aheniatively,' ~ r «nwHH» V Ebo^dj t.’"l 
bny land .-m central areas,: apd ii, 
lease it to. dpvEdopers fdr boiHiflg^i -. ^ 
.speculative. ^ .. aecotBinodfflaon - » - »• ;• . 
taarket rentsx ihocsl anthoritfeB'.* I H ' 
:and ^housing agsoriatiO^Twoifld-bB ^ ',i. : 
able to’ no nidnate- ■ ndddl^inconte-'f • 

* tenants to some .flnts, gwing r^« :■ ^ ; . ■ 
rebates where necesfiary. - ■ ' " . ■ r 

i* 'Joint participatrorr-iortii^ t w»y - : 
WouTd Involve - exembtioir •fto®'- " f • ? - 
rent control oT-iewlybiiflt pnW.' * .’ l 

accoramodation^qrivietting ■&&:, i V\ 

depredation irthwanfcte£ 'Mf rS.'- 
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AFTER a period In doldraro* 
due to excessive publicity. It# 
TV cassette . market -. receive*. > 
. fresh stimulus tills week with the 
opening in London of the- inter- 
national Audio-Visual Aids Con* 
terrace and Exhibition -f Infer 
Navex). > , 

. This started at Olympia yester- 
day, and will: -be open afitfJ 
Friday. ■'■■■-• ■ 

The cassette revolution has so 
far been the noisiest .nos event 
of the century:-* promise of 
little boxes Jn the home or office 
into which the. user could plug 
cassettes of television, pro? 
grammes for Instant replay. . 

In fact, most' announcements 
to date have, been . premature 
because nearly - all-' of the rival 
systems have been at. develop- 
ment s Lace only. At Inter Nave* 
this week, .the British public Is 
at last able to see many of the 
different players, including 
actual, production, models. - 
On the EVR stand. Rank Bush 



U.S. companies are finding that it pays to think twice about packaging. 
KEN GOFTON reports on three companies which have invested 
heavify in re-cycling used aluminium cans 



pollution 


Capital loss not allowed 


AMERICANmotocist*. according p£ wbat to do with soli.d waste with magnetic separators, elec- plant at Union City, near Oak- 
tothe U-S. National Academy of is to recycle it: it wanted the trie scales and equipment for land, and are then shipped to a, 
Sciences, drop 16,000- pieces of Me ,! n - an f saw this as a good shredding the aluminium. A Kaiser mill at Trent wood, Wash-i 
niKhtRh ninne pvctv mile of puMjc relabons ^ tool, not only fleet of mobjJc units is being intfon. for reraetting and rotting. > 
rubbish, along every mae at encouraeinE the idea that built “Our experience has In 10 months it received ISnTi 
primary highways every jear. Reynolds cared about the en* proved to us that this programme cans worth nearlv S 100.000. and , 
.Sixty per cent is paper, 16 per vironment hut serving to block can be operated on an ecouoroi- the 1071 target ’for California 
cent, cans, and the rest is Blass, any legislation that might be cally viable basis." the company alone is 40m.*50m. cans. 


plasties, and * wide -.range of 
miscellaneous garbage ranging 
from false teeth to. discarded 
washing machines. . . , 

■ It might sound as though the 
U.S. Is about , to sink under the 
weight 'of its own rabbi*.- No 
recent visitor to tb£ U.S„ how- 
ever, could fail to be aware of 
the backlash of public opinion, 
and the . clamour to clear up 
the environment. The Oakland 
Tribune .told recently of a group 
of residents who had spent their 
Saturday . tidying two miles- of 
roadside (a story that could be 
repeated' in many pother com- 
munities). . “ They gathered up 
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Murphy. Bosch and Hitachi, are ’ WiiAir . rie £- 

all showing their own version sj£«e 

of the EVR telcplayer. _ Made]^ it * ,t ^ 1 “ d -.RSJ* ^g? 


under licence granted by the 
■EVR Partnership fa consortium 
of' CIBA, 1CI, and CBS), these 
machines all use. the same 
system, which relies on photo- 
graphic film to record the tele- 
vision signal*. The user cannot, 
however. " record his . own pro- 
grammes. 


Tribune wrote, 
wards (they) realised ■ they 
hadn't . gotten one aluminium 
can. 'Someone had beaten them 
to the valuable stuff.” - 


Good money 

Valuable? Well, 
three leading U.S. 


yes. The 
aluminium 


Philips is alto showing its • companies— Aluminum Company 
videotape rassettte recorder. ,nf America (Alcoa), Reynolds 
which employs half-inch tape and j Metals, and Kaiser Aluminum' 
can record off-air television pro-; and Chemical Corporation— have 
grammes as. easily as a convea-jsunk a lot of cosh and' effort into 
tionai tape recorder from radio, [letting the public know that they 
In Berlin this week, similar ; will pay good money for garbage. 


Interest is being focused on 
videocassette machines at the 
radio show which opened over 


OS course, they are selective. 
All they want is waste alumi- 
nium, and specifically empty 


pay 10c a pound. Wbat is inter- 
esting is the scale of the opera- 
tion— an estimated 115m. cans 
recovered last year. -People, are 
encouraged to collect cans not 
only to improve their neighbour- 



fhe weekend. One of toe star ’ aluminium cans, for- which they 
exhibits there is the Telefunken/ 

Decca video-disc player. Rather 
like a conventional gramophone, 
the plastic discs of Tetdee — as 
the .system is called — relay tele- 
vision pictures on to the users^ 
own television set. On . this occa- 
sion, however, Tcldec is being 
demonstrated for.tbe first time 
in colour— a development which 
has been awaited - with ■ much 
interest. .■ = 

Cassette hysteria has damaged 
the image of this promising new 
-industry. Cynicism about it is 
easy to find nowadays. But those 
in the business . are deadly 
serious- and ~ despite . the rash 
promises, the revolution is com- 
ing— not just a red revolution, 
but one in full-colour. 

Inter Navex is open all of this 
week from 9.30 un, to 6 p.m. 
daily until Friday when it closes 
at 4 pju. • 



Can collection in California, where 13m. have been salvaged in 
12 months. 


Alcoa has been the most 
recent entry, which is perhaps 
why it appears to he the raostj 
hesitant in its public comments. ' 
It launched “ Yes We Can " pilot 1 
schemes in San Diego County 1 
and Dallas/Fort Worth in Sep- ; 
tember and November, and by 
the beginning of May, 26m. cans j 
had been collected. A third has- 
just started up in Indiana. 

The " Yes W’e Can " pro- • 
gramme is not a community i 
relations gimmick. Alcoa insists ' 
The pilot operations were set . 
up to establish the economic; 
viability of the idea, and their ' 
success “can form tbe basis fori 
a possible programme in every ! 
area of the U.S. where ali- 1 
aluminium cans are used in j 
quantity.” I 

Unlike Reynolds, which will j 
buy other aluminium scrap such \ 
as saucepans and food con- 1 
laincrs. Alcoa wants only all- • 
aluminium cans. This is because " 
it has chosen to go for a more ! 
specific recycling loop than the ■ 
nthrr two companies: its ; 
material goes to its Warrick mill ' 
to he rolled again into the sheet 
used for can production. 

It is true that all-aluminium ; 
cans represent only a small part ■ 
of domestic garhage in the U.S. ; 
Even so. Mr. Eisele of Kaiser i 
pointed out that his ISm. cans, i 
after processing, filled 36 large : 
rail cars, and would have made 1 
quite a contribution to the local . 
litter scene if they had not heen ; 
recovered. The companies claim I 
to he getting back 20-30 per cent, i 
nf the ail-aluminium cans being 1 
sold in the areas where they are j 
campaigning. 
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hood, but also to raise money . . . „ . . 

for charity much as some UK directed against the aluminium states. Four of our 10 major 
households ’save milk bottle tops can. Packaging which does not centres are already operating in 
to nay for tbe training of guide readily rot away is a popular the black, and we expect all of f* tind-raiSHlg 
docs/ ■ , target of the environment lobby, them to be operating in the Tpn „ npuori nf - nu _ e 

.St now can collecting is a - Experiments dating from early black by the end of this year." nr o5,dee 

very fashionable game, which 106 7 ' t ? erh v aps . no * 5Ur i _ Kaiser came in with its “Can- j DC jmduals and fund-raising I 

may or may not last. But one prisingly, that the best way of Do programme last . May, rireannations And this is where 
aspect which the companies have educating the public to bring initially as an experiment in the the a i um inium companies have 
not - highlighted to ' any ex- backs the cans was to pay cash San Francisco Bay area. The an advantage— scrap aluminium 
tent is the “ Green Shield for them The programme began public response was so positive, in ^ us sells al §->00 to S300 a 
Stamp” effect: in a highly com- on a pilot basis in Los Angeles, Mr M. D. Eisele of the com- lon according to 1 quality, five to 
petitve marketing situation their ?“ d up until February last year pany s can division smd recently. lon times price of steel scrap . , 
money-back offer is likely to help *1*®. company still bad only one that it was quickly expanded Moreover, tin cans are difficult to 1 
sales of aluminium-packed drinks collection point It now claims throughout central and northern ^ e-tin to the satisfaction of steel- ! 
at the expense of tinplate. to have well over 400 such points California, eastern Washington m ake rs. which makes a parallel! 

Reynolds, which pioneered the in 20 Sta ^?’ , and „ to have P aid we6tern Id uho. programme on the same scale 

scheme, did so tor' several dis- out «00.0«0 for 80m. cans dur- i n California, where Kaiser’s unlikely. Even so. there are re- 
tinet reasons. It wanted to in £ 197 °- main effort is centred, there are ports in the U.S. that the steel 

demonstrate its belief that the In 10 major cities Reynolds 48 collection points. The and glass industries are following 
answer to the topical problem, has installed “recycling units" flattened cans go to a processing aluminium’s lead. 


BY OUR LEGAL STAFF 

I made a claim in February, 
1970, under Section 23 (4) of 
the 1965 finance Act for a loss 
in respect of my Dollar Land 
Holdings shares. After a series 
of communications with my tax 
inspector, he still has failed to 
admit H. lVhat ts y our view 
as to my position? 

Your letter relates a prob- 
lem which is becoming more 
common. Relief is not given at 
the time you make a claim under 
Section 23 Hi Finance Act, 1965. 
but in the tax year in which 
the Revenue admit ibe claim. 

Since the collapse of Rolls- 
Royce and the Revenue’s altitude 
in that case, it has become clear 
that the Revenue are unwilling 
to give relief until those in con- 
trol of the company’s situation 
have formally declared publicly 
that the shares are nf no value. 

In the circumstances, if the 
directors of Dollar Land con- 
tinue to contemplate a future 
in which the company will show 
some return on its capital, it is 
unlikely That you will be able 
to obtain your relief. 

The problem lies in the fact 
that you have to satisfy the 
Inspector and not the General 
or Special Commissioners. 

Smells as a 
nuisance 

f am a tenant on tbe second floor 
of a block of offices. On the 
ground floor there is a restaurant 
from which runs an air extrac- 
tion fan ducting, exhausting on a 
level w ith our office windows. 
The obnoxious cooking smells, 
during the day. are most distres- 
sing to me and my siaff. 
Do I have any action against 
the restaurant or the landlord? 

You may have a remedy 
against the restaurant if the 
smells constitute a legal 
nuisance. In the ordinary way 
you have no remedy against the 
landlord. If you complain to the 
landlord he may act under the 
covenants m the lease for he 
should want tn protect the letting 
value of all the block. 


A loan raised 


reply to 3-our questions as 
follows: — 

a— If the life of the loan is 
less than one year the interest 
will be payable gross as “short” 
interest otherwise — (i) if the 
interest is payable in the U.K., 
income rax will be deductible 
at either the standard rate or 
the treaty rate advised to you 
by the Inspector of Foreign 
Dividends. You will have 10 pay 
over to the U.K. tax authorities 
any such tax deducted. <ii) if 
the interest is payable outside 
the U K. u will be payable gross. 

b— If U.K. tax is deductible 
the lender can claim the benefit 
of any treaty that applies be- 
tween the U.K. and his country 
nf residence. The Inspector of 
Foreign Dividends will refund 
to the lender the tax deducted by 
you and then advise you of the 
rate of lax to apply in making 
future payments. Any U.K tax 
suffered by the lender may be 
available to him as a credit or 
deduction, depending upon local 
law or relevant treaties. 

c — The gross amount of in- 
terest paid on a “short” loan 
wifi be deductible from your 
trading profits. So far as interest 
paid on a “ long ” loan is con- 
cerned (i) if the interest is pay- 
able in the U.K. the gross 
amount will be deductible from 
your trading profits, (ii) if tbe 
interest is payable outside the 
U.K. it will be deductible as long 
as it is payable in a non-sterling 
currency. 

Conversion to 


work (other than your own) will 
have to be included as a receipt 
of your trade for tax purposes. 

Alternatively you could avoid 
the above by ordering the 
materials privately outside the 
business accounts and reemiting 
labour specially for the conver 
sion privately. This would avoic 
paying tax on the excess of the' 
market value of the work over 
the direct costs. 

There may be no harm In you 
reducing your business re- 
sources by taking the money to 
pay for the direct costs of the 

conversion, hut if this is not so. 
you might consider a mortgage 
to cover the conversion costs. 

You should Is any case seek 
your accountant's advice on this 
whole matter. 

Rent paid by 


a squatter 


a house 


abroad 


U I raise a loan for my has loess 
outside the U.K, bat within the 
scheduled territories (a) could 
the lender receive the interest 
gross or most I deduct tax when 
remitting the amount abroad? 
(b)If lax has to be deducted, how- 
can ihe lender recover the 
amount deducted? (c) Witt the 
gross amount of the interest be 
an allowable deduction from my 
business profits for tax purposes? 

On the basis that you are an 
individual trading In the U.K, 
with no income from abroad, we 


1 am a builder and am carrying 
out alterations to a building 
which ultimately will be a house 
together with outbuildings. The 
existing buildings form part of 
my yard and are, therefore, 
shown on the balance sheet. 
When this house is ready Tor 
occupation, and should 1 decide 
to live there, will the Inland 
Revenue be satisfied with the 
explanation if it then no longer 
appears as an asset on the 
balance sheet? Or do you think 
a mortgage to cover valuation at 
March 31 last — to he paid into 
the business account — would 
satisfy the tax authority? 

We assume that you are an 
individual trading in your own 
name. If you Intend to convert 
the property for your own use. 
there will be no objection to you 
removing the property from your 
business balance-sheet at the 
value stated therein, and reduc- 
ing your capital account by the 
same amount. There is no need 
for you to pay money into the 
business account because you 
have withdrawn the property. 

If the materials and labour 
(other than your own personal 
efforts) needed for the conver- 
sion come from your business 
directly, the market value of the 


We have been unable to find tbe 

owner of a site adjoining the 
property of our client, a garage, 
so we obtained consent ro use it 
Tor the sale and display of cars 
and for the last four years have 
received rent for it. Are we 
liable to tax on this since, if the 
true owner turns up. we shall 
have to hand the money over to 
him? 

A person. who is a squatter has 
a good title as against all parties 
except the true owner. 

From this it follows that as the 
receiver of rent the squatter has 
a sufficient title to the property 
to be taxed on the income from 
property. The Revenue will be 
able to apply the collection pro- 
cedure for collecting tax from the 
occupying tenant. 

If the true owner claims his 
rights judgement would be 
entered for the net income to- 
gether with any damage which 
msv be assessed. There is no 
way in which the squatter can 
obtain tax relief for the damages. 

A Section 209 


acquisition 


Does Section 209 Companies Act 
1948 apply to private companies, 
where there are the usual res- 
trictions ou the transfer of 
shares? 

Section 209 applies to private 
companies so the transferee com- 
pany would have power to 
acquire shares of shareholders 
dissenting, if over 90 per cent 
of the shareholders were willing 
to accept an offer for their shares. 
★ 

Ko legal responsibility can be 
accepted by the Financial Times 
for the answers given in these 
columns. .411 inquiries trill be 
answered by post as soon as 
possible. No charge is made jor 
this service except in relation io 
investment matters. 
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for Aiibar 

A NEAR Publications -announce 
. new publication arrangements 
..for the new, their 11th,- volume. 
Management Services . Abstracts 
is being xeplaced by four 
abstracting journals: Top 

Management Abstracts, Account- 
ing + Data Processing Abstracts, 
Personnel + Training Abstracts, 
and Marketing + Distribution 
Abstracts. Of these four, three 
are new: toe fourth. Accounting 
+ Data Processing Abstracts, 
has had a year’s trial run 
already: it is being published 
in association with The Institute 
of Chartered Accountants in 
England and Wales. 

Each abstracting journal will 
he supported by its own Indexes: 
in addition, there will be a joint 
index. Management Services 
Bibliography will continue in its 
present form. Each . abstracting 
journal's standard service wiir 
be available, with or without 
indexes, at subscriber’s choice; 
there will also be fliUy compre- 
hensive services including tear 
sheet library and telex references 
retrieval facilities. Full details 
are available from . Abbar 
Publications at P.O.,- Box 23, 
Wembley HAS 8DJ; telephone 
01-902 4489. telex 935779. 


STANFORD BUSINESS SCHOOL 

U.K. salaries draw MBAs 

BY OUR OWN CORRESPONDENT .. 

NONE of this year’s crop of favourable economic situation, banking and manufacturing 
British MBAs from Stanford and more surprisingly, despite industry. Half have joined 
University’s Graduate Sdtool of the widespread disillusionment American-owned firms but the 
Business is staying In America, of industry with toe two-year other half have joined British 
One is going to. Australia and masters degree that was revealed companies, 
one will he working for a' British by the Owen report (published Recruitment of MBAs from 
company in Paris, but .the at the end of June by the Coun- Stanford is particularly difficult 
remainder axe returning to their, ell of Industry for Management for British companies. The 
native -shares. This.: is in. line Education). Some do not wish 
with reports in recent years from to reveal what salary they are 
Harvard that more MBAs are getting, but it is clear that for 
returning than before. It seems those with any business experi- 
that the era when' ambitious ence, employers are offering from 
young men went to American £4,500 upwards, 
husiness schools as stepping- What are these new MBAs 

stones to- careers in American )ike ? First there are only ten . c , . _ , 

business is passing. In addition of them, a much smaller number -Recess through such a trip. Only 
to the graduating class, a survey than go each year to Harvard, three of the ten were hired 
of the first-year British MBA but more than in previous years 
students at Stanford showed that and they represent the largest 
almost all. were, intending to foreign contingent among the 
return if they could find suitable class of 275. 
jobs. ' ... Secondly they are a remark- 

It appears that-salary was one ably homogeneous group. All 


location of the University near 
San Francisco and the relatively 
few British students there makes 
it rarely worthwhile for a com- 
pany to send a senior representa- 
tive to the school. It is usually 
only those who are really experi- 
enced at hiring MBAs who have 


through the Business Schools' 
own placement office, through 
whom all companies that wish to 
interview on campus operate. In 
order to improve this situation a 
file of students at American 


u appears tnat^aiary was one — business schools is being set up 

tomg that attracted ^tbem back, are obtained b * Business Graduates Asso- 
Salaries offered by bath Amen- bndge_ and most of them obtained - d ProsDective emDlovers 


the U.S. - This, despite . the tm- 


Crystalate .(Holdings) Ltd 

Extracts from the Annual Report and. Accounts for the year to 31st 
March 1971 issued to shareholders on 3 isr August 1971. 


- & 


Group turnover 
- Group profit before taxation 

. . Taxation 

. Group ner profit 
- Dividends (gross) 
Oil 8% Preference Shares 
On Ordinary. Shares --7i% (>970-74-%)- 






Shareholders’ meeting will be held at 12 noon on 23rd September 1971 
at the Company's Head Office: ^ \ 

Crystalate (Holdings) Ltd, 33' Hohnethorpe Avenue, Holmethorpe 
Trading Estate, RedhffT, Surrey. 


can and British companies oper> second class degrees _ The can then m J u ^ s £,dents 

ating in Britain are now competi- younger ones who had less big 1 - direct ] y aQd arrange an inter- 

tive y/ipi^ those bang offered in ness experience bef f e view either by sponsoring with 

course obtained firsts Eight of othe „ a vlsK * t0 Britain hy tbe 

the ten had worked f or three or stU( j pnt usua ][ y a j the Christmas 

more yearo; ail of thwe had p j^er vacation, or by 
proved themselves if salary is an employing a professional 
indicator of success, nmie recruiter and Riving him descrip- 

gave up jobs of 1 ms ^^,^'999 tions of a selection of jobs avail- 

per year and several considerably 

, 5* 0 ® 1 w . ere 111 0ne disquieting note is that 

half of their class. This might f ewer British students applied 
be expected since students from j or gjjjry to Stanford in Septern- 

all over the world outside the b er this year. This may be 

U.S. compete for approximately because the cost of American 

20 per cent, of the places at business schools is becoming 

Stanford. prohibitive, or perhaps because 

Who have they been the size of the British schools is 

by ? Three have been hired oy rapidly increasing. 
American-owned management 

consultant companies, while tbe 
others are spread through 
merchant banking, commercial 


*970/7*- . 1969/7® 

£i 3 7ifi>403 . £1,684^38 
93m . > -95*954 

40*835 . ' 43,459 
5^979 - * 53*495 


6,000 
=3*625 J 


6,00a 

23,625 
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This Advertisement is issued in compliance ■ with the requirements of the Council of 
The Stock. Exchange, London and. does not ^constitute, on invitation to the Public to 
stdjscribe or pupShase anp shares. 

THE 6RIQDALAN0 EXPLORATION AND FINANCE 
COMPANY LIMITED 

- . (“ GEESA ”> • ^ . 

(Incorporated in ffitf Republic of South; Africa under Ihe Companies Act, JS26) 


. Share Capital 

Authorised >..* * ; 

R.597,500 is 2^90,000 Shares of 25 cents each S •' , 


Issued and Fully Paid 
R.59?,50O 


On 31st August 1971 the Scheme of Arrangement under Section 206 of the Companies 
Act, 194S became effective, whereunder holdera of the share capital of The Griqualand' 
Exploration and Finance Company . Limitei^** GEFCO ”) (incorporated in the United 
Kingdom) are to receive a. corresponding a&onnt of- share capital of GEFSA. Pursuant 
to an order made by the South African CdUftf gefsa has acquired the whole of the 
assets and liabilities of GEFCO. V 

' -- Permission to deal in and quotation tor.the ’ whole of the issued share capital of 
GEFSA has heen granted by toe Council of^e Stock Exchange, London. 

particulars with regard to GEFSA are available in the Statistical Services of The 
Exchange Telegraph. Company Limited and Oodles Services Limited and copies may be 
obtainedduring usual business hours on any Weekday -(Saturdays excepted! up to and 
including 14to September 1871 from General "ft ining. nTi A Finance. Corporation Limited, 
.Friars House, 39/41 New Broad Street, Loudon, > EC2M 1NJ and Cazenove & Co., 12 
Tokenhouse Yard, London, EC2R 7AN. * . 


Award for 

Hoover 

chairman 


THE MARKETING AWARD for 
1971 has been won by Mr. Felix 
Mansager, chairman of Hoover, 
the Institute of Marketing 
announced yesterday. 

Announcing the award. Sir 
John Hamilton, director-general 
of the Institute, said: “The 
achievements of Mr. Mansager 
and bis company over the pastJ 
five years have been considerable 
and there can be no doubt that 
he has put to full use his particu- 
lar skills in marketing and 
imbued his whole management 
team with the marketing con- 
cept and its practical applica- 
tion.” 

The award is presented by the 
Institute each year for notable 
marketing achievement, Previous 
recipients include Lord Stokes. 
Lord Rubens, and last year Mr. 
Joe Bamford of J- C. Bamford. 


Property 

Real Estate 



No matter what the language, property 
is an increasingly expensive asset that must 
be utilised to the full. As business becomes 
more international so the demand for 
commercial real estate in key world 
markets increases. . 

But do you know the property laws in 
the Common Market countries? Are you 
aware of office rents in South Africa ? Do 
you know how to carry out a development 
in Australia ? How can you keep informed 


on the property market in all the countries 
you trade in? 

This is where the international property 
consultant comes in. He knows each 
country's property laws. He should do — he 
is there already. He knows local site values 
and rents and how to begin to look for land 
or the offices you require. 

Valuation, development, management, 
agency services — all the ad vac e you're used 
to here, but available on the spot. 



RICHARD ELUSal 


CHARTERED SURVEYORS 

64 Gorahill, London EC3V 3PS 
Telephone Number 01 -*283 3090 
England, Scotland, Belgium, France, Australia and South Africa 
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British Petroleum, which has a huge oil stake locked up ■ . v ;;i - : 

" • • .-'■■■ -■ • • • h 9 _ j?+ort tiAVt cnmm^ ?■/;■ 


(Eatabtithed J B88> 

Incorporating THE FINANCIAL NEWS 


fEsfoMishai 18M) 


l*i 


Head Office Editorial & Advertisement Offices: 
bracken house, cannon street, London, ec4p 4by. 
Telephone Day & Night: 01-248 8000. Telegrams: Flmuatimo, London. 


FOR SHARE INDEX AND BU: 


Telex: 886341/2, 883697 


NEWS SUMMARY RING. « 1-246 M 26 


BMmknu Ctofpe Hook. Gears* Road Robh: Via Mia Mm* 9* - *81 314 

021-1*4 *922 Nn Yortc 99 Wall Stmt, NY 1«« 


Lcadn Dtnrkl Bank C Hamh i ra . Park Row 
0932 U9SV 

Mudiour: Queens Home. Quru Si. 


EdilHfei— : 212 944 *257/8 
ClKBbUae— 212 972 9883 
AdmHsbw~2U MUB 75Jfl 


0*1-834 *381 WaOioffan Second Floor. 1325 E. Sow. 

Paris: 36 Raa do Seux/rr 23* SO-59 N.W., WuftlraUn D* 

Boon: Pmaatuoa llyjJz P » bm bBwi 2-10 202 347 8*7* 

22259* .Tonmrn 5 OBU t Cfautaa Sc E.- 363 Wl 
Frankfurt 6 Frankfurt am Main. JoTmrsi 801 Rcaarva . Bask Hoam. 

im Baduadaser 13 80 CMualolOMr St 23 3971 

585730 ladUnrlall Sjdo*yi Cfo Nm, LnU 22 Hok SU 

_ S54M7 UKuincB! 2M 1171 12 0924 

R i l— H i l*/22 Bm da Cmmartc 13*E*2 


unusn reiruieuiii, wuiui nap a ^ ^ - - • t * #-2?v?s«y 

think s that construction of the trans-Alaska pipeline could-start next sununte^ ^ 

But while the environment lobby is taking its protests through: the courtly 
no-one is making any firm forecasts _ ■' ; _ - -_ v • :M 




WEDNESDAY SEPTEMBER 1 1971 


South of the 


Still waitin 





BY GUY de JONQUIER£S. in Anchorage, Alaska 


Border 


THE IRISH Prime Minister’s 
reply.. to the British Govern- 
ment's complaint about the 
incident at Crossmaglen on 
Sunday afternoon in which one 
British soldier lost his life, is 
based on the principle that 
attack is the best method of 
defence. It offers no regrets, 
protests at the British "failure” 
to control the movement of 
troops in border areas, and 
continues with the unproved 
point that the shots which 
killed the British NCO were 
fired from just within Northern 
Ireland territory. ' 


Depressing 

This is a depressing response, 
chiefly in its tone and because 
of the underlying situation from 
which it springs. The Irish 
version of the affair is open to 
question in parts, as last night's 
Ministry of Defence statement 
points out; but there is nothing 
absolutely impossible about it 
Indeed, in so far as the “ in- 
cursion over the border is 
concerned, it is hardly in dis- 
pute. When a military force is 
patrolling a frontier 250 miles 
long with 140 crossing points, 
most of them unmarked, it 
would be astonishing if infringe- 
ments did not occasionally take 
place. Suggestions that the 
frontier should now be “sealed ” 
are entirely unrealistic; and 
while other measures, such as a 
car curfew in border areas, 
might act as a deterrent they 
would not have prevented last 
Sunday's tragedy and they can- 
not be absolutely guaranteed to 
prevent others in future. 

But in a sense these are 
niceties. What really matters is 
the combination of factors which 
the Crossmaglen incident has 
illustrated. The first is that the 
IRA continues to operate with- 
out much restraint, if any. from 
South of the border. And the 
second is that the Catholic 
population on both sides of the 
frontier increasingly regards 
the British Army as an enemy 
force. 

It may be too late to do 
anything about the second oE 
these elements in the situation. 
Only if British troops should 
find themselves embroiled with 
Protestant ' extremists at any 
time, might there arguably be 
some favourable reaction from 
the Catholics for a short period; 
in the longer term, though, the 
picture would more likely be 
one of British soldiers facing an 
equally violent hostility bn both 
flanks. But. is it too late to 


hope that the Irish Government 
can be persuaded to exercise 
some control over the flow of 
arms, explosives and men from 
south to north? 

At first sight the prospects 
are not very encouraging. Mr. 
Lynch’s actions since intern- 
ment and. indeed, since he came 
to power have been as moderate 
as his public pronouncements 
have occasionally been inflam- 
matory. He has never, how- 
ever, felt able to go beyond 
negative moderation to positive 
and overt efforts to steer events. 
Considering the precariousness 
of bis own political position 
within the Fianna Fail Party 
and passionate feelings of the 
Irish electorate (evinced once 
more at Crossmaglen), this is 
hardly surprising. But it is 
possible that this passivity is 
now becoming self-defeating. 


A threat 


The fact is becoming more 
and more apparent that if civil 
war breaks out in Northern 
Ireland it is bound to involve 
the Irish Republic in many ways 
— all of them bad and some of 
them, perhaps, disastrous. A 
powerful and active IRA pre- 
sents a threat in the long run 
to constitutional government in 
the South almost as great as its 
short-term threat to law and 
order in the North. These con- 
siderations reinforce ever more 
strongly the arguments of 
economic self-interest and poli- 
tical common sense which have 
always pointed towards a peace- 
ful settlement of the border 
question. There is abundant 
evidence that this logic is widely 
accepted in Dublin but the 
problem is how to translate 
logic into action. 

In the last resort the Stormont 
politicians are right when they 
say that what is required is an 
act of political courage on the 
part of Mr. Lynch. But Mr. 
Faulkner and Mr. Heath both 
have to face the fact that in 
the real world acts of this sort 
are very seldom taken, even 
when circumstances cry out for 
them, if the immediate conse- 
quences are likely to be politic- 
ally fatal to the performer. Mr. 
Lynch will need some assistance 
both from London and Belfast 
if he is to impose restraints on 
the IRA and survive. What must 
now be arranged is an early 
meeting between Mr. Lyncb and 
Mr. Heath, accompanied by some 
sign that worthwhile political 
initiatives are on the way in 
the North. 


T HE TOURIST business in 
Anchorage has been run- 
ning a profitable sideline 
this summer by arranging flights 
up to the oil fields on the Arctic 
North Slope. For about $1,250, 
according to the organisers, you 
will be flown up the route of 
the proposed trans-Alaska pipe- 
line to the base camp at 
Prudhoe Bay, where “you’ll be 
housed in comfortable quarters 
. . . fed like an oil field roust- 
about and be given conducted 
tours covering the original dis- 
covery site, the docking area, 
jthe tundra vegetation experi- 
mental station ...” and a 
variety of other scenic wonders. 

The new tour has apparently 
been a sell-out. and some of the 
oil companies may well be 
regretting that they did not 
l think of the idea first. There is 
a peculiarly American irony in 
the fact that while the oil indus- 
try, the Alaskan State authori- 
ties, the environmentalists, the 
native Indians and 'the Govern- 
ment in Washington and their 
lawyers are all locked in com- 
plex and expensive conflict a 
small and enterprising private 
operator has found a way of 
turning the grounds of their 
dispute to its own profit 
The future of the massive 
! Prudhoe Bay find has been 
hanging in the balance for some 
, two years since the then 
Secretary of the Interior. Mr. 
Wally Hickel. refused to grant 
permits for the construction of 
a hot-oil pipeline to carry the 
crude to a tanker terminal at 
j Valdez, in the south of the State. 


ject will be given the go-ahead. 
The main issues have now be- 
come so ravelled in a mesh of 
legal and political arguments 
and have stirred up such an 
emotional brouhaha that there 
may be months — possibly even 
years— of deliberations ahead 
before the dispute is resolved. 
The eventual outcome can still 
only be guessed at 
On the industry side, the im- 
portance of finding a workable 
solution is most critical to 
British Petroleum, whose bid for 
a sizeable share of the U.S. 
market is locked up in its lease- 
holdings at Prudhoe Bay. These 
represent about 55 per cent of 
the 9,600m. barrels of recover- 
able reserves found in the area, 
enough alone to meet total U.S. 
consumption at current levels 
for almost a year. BP also has 
a small proportion of the 
26,000,000m. cubic feet of 
natural gas under the site. But 
the real interest lies in the oil 
which, because it ' is in U.S. 
territory, is not subject to the 
strict import quotas which have 
kept foreign companies out of 
the high-priced American mar- 
ket in the past . 


Prudhoe Bay leases three years 
or so before still makes them 
look an extraordinarily good 
bargain, provided the oil can 
eventually be got to the market 
The main quarrel* however, 
centres not on the exploitation 
of Prudhoe Bay but on the 
wisdom of laying a hot-oil pipe-> 
line across virgin territory. In 
addition to the self-evident 
technical problems of designing 
and building a pipeline across 
rough terrain, where tempera- 
tures are below zero for much 


will make it “the -safest pipe- 
line in the world ” •; 

■ Whether the pipeline is as 
safe as Mr. Hickel claims will 
be decided after his successor, 
Mr. Morton, -submits his state- 
ment to the Federal district 
court in Washington DC this 
autumn. Mr. Morton .indicated 
earlier this year , that the 
Administration is keen: to push 
the project through as -rapidly 
as possible, and his statement 
is expected • to make a favour- 
able recommendation.' It will 
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About 18 months ago, the dis- 
pute became a legal one, when 
court injunctions were issued 
preventing any construction 
work until satisfactory answers 
had been supplied to the objec- 
tions raised I>y environmenta- 
lists and native Indians. In this 
time, not a single barrel of 
crude has found its way to the 
“lower 48” United States, and 
estimated construction costs 
have approximately doubled to 
$12.000m. 

Most of the 48-inch pipe now 
lies stacked on site, ready for 
Installation along the 809-mile 
route that has been mapped out 
across the Alaskan wilderness. 
But although the legal contro- 
versy is destined to take a new 
turn in the next few weeks, 
when the new Secretary of the 
Interior, Mr. Rogers Morton, 
takes his answers to court in the 
form of an environmental “im- 
pact statement,” it is still impos- 
sible to predict with any 
certainty when, and if, the pro- 


The leases are held through 
Standard Oil of Ohio, the Ameri- 
can company in which BP now 
has a 25 per cent non-dividend- 
paying interest, following its 
take-over negotiations of some 
three years ago. Sohio bolds a 
27.5 per cent, stake in Alyeska, 
the seven-member consortium 
farmed to operate the pipeline. 

The conversion of BP’s 
holding in Sohio into dividend- 
bearing shares and its acquisi- 
tion of a majority of up to 54 
per cent of Sohio's equity is 
predicated on the rate of flow 
from its Prudhoe Bay wells. 
Thus the full integration of the 
two companies cannot begin 
until the pipeline is completed. 

While BP-Sohib is ploughing 
about $13m. a month (out of 
Sohio's resources) into drilling 
and site preparation in the 
Arctic, its U.S. managers have 
been forced to adopt an attitude 
of stoic resignation towards the 
delay. They believe that the 
question now is “when” and 
not “ whether ” the • pipeline 
gets the go-ahead, and in view 
of BP's substantial commit- 
ments. and the golden promise 
of a future pay-off in the U.S., 
this is probably the only 
rational position they can take. 

Moreover, in the light of the 
astronomical prices fetched by 
other North Slope tracts of un- 
proven land at the $ 1,900m. 
Anchorage lease sale in 1969, 
the S13m. BP paid for its 
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of the year. Alyeska has been 
faced with a barrage of objec- 
tions from environmentalists. 
These include concern over the 
possible melting of the under- 
lying permafrost, in which some 
sections of the line will be laid, 
the danger of seepage and the 
obstruction of migrating wild- 
life where the line runs above 
ground. 

There is little doubt that 
when Alyeska started drafting 
its plans the oil companies had 
little Idea of what they were up 
against. Wally Hickel, formerly 
Governor of Alaska, says that 
initially the oil companies 
applied for construction permits 
without having bothered to 
draw up proper specifications, 
and that the pipeline as then 
conceived would have been in- 
adequate from many points of 
view. He allows that the pres- 
sures placed on Alyeska by him- 
self and through the courts have 
had salutary results. Now, he 
says, the inclusion of safety 
devices like automatic cut-off 
valves and the provision for 
rigorous inspection of the line 


then be thrown open for public 
comment before the court rules 
on whether Mr. Morton has met 
his administrative responsibili- 
ties under the recent Environ- 
mental Protection Act in assess- 
ing the disputed points. 

At the same time, another 
decision has to be taken on the 
disputed ownership of Alaskan 
land. This responsibility lies 
with Congress, which is con- 
sidering a series of Bills which 
would separate conflicting 
claims by the Alaskan authori- 
ties and native Indians to large 
areas of the State. When the 
issue came to a head in 1968, the 
land along the proposed pipe- 
line route was “ frozen ” by the 
Federal Government, which has 
legal custody over it, while a 
settlement was worked Out. . 

The Indians are primarily in- 
terested in asserting their terri- 
torial claims, but they have 
aligned themselves with the en- 
vironmentalists in opposing the 
project No construction work 
can start until this dispute is 
ironed out, but before Congress 
recessed on August 6 there was 
some hope that the necessary 


legislation could bo “passed by hesitation, is due.lq more than 
/he end of the year. . a belief that the. Alyeska project 

These are the main obstacles Is environmentally sound. '-In. 
n0W . But even if. they are. part, at any rate, it. appem tn 
successfully resolved, a goodbe due to a revival of the old/".' 
deal more time is likely to be bugbear About the 'dangers of - r . 
consumed in clearing up the over-reliance . on^foreign - supJ ■;.••• 
ragped ends. Whatever ruling plies, particularly from the . 
the court makes, it is bound to Middle East where long-feriti. . . 
be the subject of an appeal; and political prospects - are read, 
the process of appeal in the U.S. without any great optimise. ” ... * 
is not known for its rapidity. •. Although the U.S. imports - 
Although some environ men- onJ y about 4, per cent. ofitS ■ ' 
talist groups have said they will crude - from .-that; region, -coni. - 
be satisfied if adequate safe- sumption forecasts suggesf.tha£v 

guards are taken against -damage well be f ore the end of this. 

by the pipeline, others are ^. en tury existing,’ U.S. domestic ■ 
irreducibly opposed' tp any ^' production facilities wfl) stanj 
dustrial development of Alaska, f ailing seriously short - 'dj . 
the American “last frontier.'* domestic consumption. Since - 
Their opposition is.strengthened- Amer j can policy requires • 
by the fact that this is the first ^ ^ u.s. should, be . 
major test of the Environmental sufficient in an emergency, an# 

Protection Act since it went into little progress - has been made - 
force in 1969 and that the pipe- towan j g a 'joint energy polttfl 
line ruling will almost certainly Canada/ the Alaska pipw 
set a precedent for future cases. jj ne takps on something of .'a 
. - . strategic value. 
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3,1 V iUUcZ -. ' pumped at the .rate of 2m. 
whatever tiie merits of the barrels a day at its peak, win ,b6 ; 
ar^feTu t£ %£o3oVcom, landed on the 
mitment of the project’s oppo~ will have 
nents is very strong. If the port some of : R to the East and., 
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is a distinct possibility that they ^ re , mo f t acute, tf a glut^w not 
will seek to' block the project to develop West of the RocTaes. . • 
through other court suite, pos- Indeed, concern that domestic 
sibly by challenging the plans prices might be depressed by a*.. ■ 
to build a tanker terminal near temporary glut when the pipe - " 

Valdez, which ' Vas devastated line goes on stream has already , 

by an earthquake less than • ten . prompted some, sniping : 
years ago. Objections. have also' producers 1 in -Texas ■ and 
been heard from local fishermen, South-West. Some of the 
who fear that seepage from parties involved in the 
tankers transporting the qil to venture have also indicated that 
California will kill off their they would. hot be too distressed J * ^ 

catch. if the pipeline delays continued f| V # | Ji 

Prospects , of. further delay for a while longer, until ootv I 
were also opened up last week, sumption has risen to absorb the 
when the State director of. oil additional supply. ' ? i 

and gas suggested that a gas . yi UfifiL' 


pipeline might have to be built 
before 1 full-scale oil and gas 
production could begin. . 

In the face of these potential 
difficulties, nobody is prepared 
to commit himself to a hard and 


Alternatives 
ruled out 


if week 


to commit himself to a hard and Alternative proposals, such as _ 
fast forecast though BP is still a pipeline through Canada TO . ; , 
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away a number of minor delays so far, BP will 'at last be....: 
problems. on the road to becoming a major . - 

There can be no doubt that force in the largest and most . 
the Administration’s determine- lucrative oil market in the 
tion. after a long period of world. . iv : * 


money to lend 


THE LATEST statement from 
the clearing banks broadly 
covers the first four weeks after 
the Chancellor’s r edationary 
measures in mid-July. It shows 
no immediate increase in de- 
mand for bank borrowing. Total 
net advances to all sectors in 
the four weeks to mid-August 
declined more or less in line 
with the expected seasonal 
pattern. Even in the restricted 
private sector — where the pre- 
sent form of official guidance 
over bank lending looks like 
being continued for another 
month or two — the increase, 
after seasonal adjustment, was 
less than 1 per cent, and is 
attributable mostly to increased 
holdings of commercial bills 
and re-financeable credits. There 
was another increase in the 
small personal sector and a 
slight increase in advances to 
industry. But total lending to 
the restricted private sector, at 
108-1 OS J per cent of the base 
level by mid- August, was still 
nearly two points below the 
official ceiling set for mid- 
September. 


upon car sales. Promising results 
have also been reported from 
certain other consumer durable 
sectors. But the trend for retail 
sales, and for consumer spend- 
ing generally, is unlikely to 
become clear for some time yet 
Meantime, the key problem 
remains inflation and here the 
auguries are still far from en- 
couraging. The latest figures 
for wage settlements and 
industrial earnings present a 
confusing and to some extent 
conflicting picture. Probably 
the most that can be said at this 
stage is that at least the situa- 
tion has not deteriorated any 
further, and that this limited 
degree of success can probably 
be attributed as much to the 
decline in overtime and the rise 
in unemployment as to the Gov- 
ernment's attempt to de- 
escalate the coing rate of pay 
settlements in the public sector. 


MEN AND MATTERS 


The rising 
skirl of 


the bagpipes 


UCS shipyards may have lost 
£28m. in three years, but not all 
industry in the Glasgow area is 
depressed. Production of bag- 
pipes is increasing “by leaps 
and bounds” according to Mr. 
Arthur Lawrie, managing 
director of R- G. Lawrie, Scot- 
land’s largest bagpipe maker. 
The odd thing is that only J per 
cent of orders come from 
Scotland. About nine-tenths 
are from North America. 


What does worry Lawrie is 
competition from cheap Paki- 
stani bagpipes, which can sell 
at one-twentieth of his price. 
Pakistan began making bagpipes 
because the British Army in 
India used them, and they are 
identical in appearance, if not 
in performance. So price- 
conscious Americans will often 
buy them. 


This time, 
with clothes 


Demand comes mostly, but 
not entirely, from emigrants 
from Scotland, who also buy 
Lawrie's kilts, sporrans, dirks, 
and other Highland ornaments. 
But one thing Lawrie cannot do 
on his sales trips to the U.S. 
is actually play the bagpipes — 
“I can’t play for toffee.” 


Restraint call 


Changing trend 

The trend in industrial bor- 
rowing may be changing how- 
ever. The slight increase repor- 
ted now and the levelling off 
apparent a month ago come after 
a period when bank advances to 
manufacturing industry were 
consistently declining. But the 
change has not yet become very 
marked. More companies are 
said to be checking up on their 
overdraft limits, but there has 
been no upsurge in actual bor- 
rowing and much of industry' 
is still apparently borrowing 
well below the limits individual 
companies had already agreed 
with their bankers. 

Jt is- of course much too 
early yet for any of the effects 
nf the July measures to start 
-bowing through. This also 
applies to nearly all the other 
indicators presently available. 
There was an immediate impact 


The economic pressures 
which have been limiting the 
rise in industrial earnings will 
gradually wane as the refiation- 
ary measures work through. In 
their place the Government is 
relying upon voluntary 
restraint, reinforced by the 
Confederation of British 
Industry's initiative on prices 
and a continuing de-escalation 
of public sector pay settlements. 
The CBFs call for price , 
restraint has clearly had a 
fairly wide response from 
industry — just how much so 
will be announced later this 
month. But the likely success 
of this move is still very debat- 
able, especially at a time when 
a new round of wage bargaining 
opens with substantial claims 
from the engineering, construc- 
tion, and local government j 
manual workers to cite just 
three crucial sectors. A much 
tougher kind of incomes policy 
may yet be needed if next 
year’s recovery in the economy 
is not to be followed by another 
stop. . 


“People in Scotland would not 
dream of buying bagpipes new. 
They can last indefinitely,” 
says Lawrie. Bagpipes that are 
tOO years old are not uncom- 
mon. and Lawrie, whose grand- 
father started the firm about 90 
years ago. still has bagpipes 
played in 1791 at the formation 
of the Argyll -and Sutherland 
Highlanders— and they are still 
playable. 

Bagpipes sell at anything 
from £64 to £2S0. depending on 
the ornamentation—” musically 
they are identical.” Nickel 
ornamentation is the cheapest. 
Silver the most expensive. The 
bags are sheepskin, if the pipes 
are continually used, and hide 
if used only occasionally. The 
most popular are the £80 bag- 
pipes with “ imitation ivory, 
which means plastic— we have 
been putting plastic on bagpipes 
since 1884.” 

Lawrie makes bagpipes for 
the Middle East, Australia, 
Africa and Brittany, where they 
have always played bagpipes 
but no longer have any makers. 
But the main trade is with the 
U.S., and this will not be 
affected by the 10 per cent sur- 
charge. since bagpipes are not 
dutiable anyway. 


For a woman who was once 
boss of London’s Windmill 
Theatre and who, in the mid- 
1950s, won nearly every major 
prize there was in ladies’ inter- 
national rally driving, super- 
vising typing tests might seem 
a mundane occupation. But 
Sheila van Damm, who took 
over the running of the Wind- 
mill from her father in 1960, 
and later became part owner of 
the theatre with her sisters, 
seems enthusiastic about what 
she hopes will be the start of 
a new career in the employment 
agency business. At 49, she has 
this week taken up a new job 
as a trainee executive at the 
Earls Court branch of the Brook 
Street Bureau. 


in the Monte Carlo Rally in 
1955. 

Since selling the Windmill to- 
Star Holdings in 1964, Miss van 
Damm has taken a troupe of 
her girls to Australia, written 
a bonk about the Windmill— 
“We never closed — and ap- 
peared on radio. Now she 
says she wants a regular job 
again. The hours at Brook 
Street, she admits, are an im- 
provement on the Windmill's. 


CANNY BOWEN 


The leading executive search consultants 


announce the formation of their 


Continental European Company. 


What’s the older 


generation up to . - . 
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YOU ARE NOW 
entering 


eiRe 


There are, she says, several 
similarities between the enter- 
tainment world and the employ- 
ment agency business. “ It’s like 
being at the front of the house. 
You’ve got to smile at every- 
body, whatever you feel. You 
spend most of your time sur- 
rounded by women, and in fact, 
the only real difference be- 
tween interviewing a girl for 
the Windmill and an office jofe 
is that- here they usually have 
most of their dothes on.” 






While her father was running 
the Windmill, Miss van Damm 
did everything from stage 
manage to sew on buttons. “ The 
only thing I didn’t do was go 
on the stage — I hadn’t quite got 
the build.” Her rally driving 
career started In 1950. when her 
father entered her in the Daily 
Express 1.000-mile race as a 
publicity stunt. To the amaze- 
ment of all her friends, she 
came third in the ladies’ se& 
tion and from there went on 
to win nuraprous international 
prizes, including the ladies’ 'cup 


A 74-year-old American grand- 
mother has been flying the 
Atlantic, both ways, practically 
every day for the past five 
months for no particular reason 
except that, according, to her 
grandson who usually travels 
with her: •• Grandma likes 
flying.” Mrs. S. KrasnoB, from 
Cleveland, Ohio, has made 
about 160 round trips in that 
time and, according to airport 
officials at New York and 
Schipol (Amsterdam) she rarely 
leaves the airport at either end 
in between trips. 

However, on Sunday her 
routine was broken. At Schipol 
she felt bad and went to a hotel, 
and on Monday the doctor 
diagnosed a mild heart attack. 
Judging by bow lousy I feel 
after flying the Atlantic just 
once, I think she got off lightly. 

...now? 

A letter in .the Scottish Sunday 
Post asks: “Am I Edinburgh 
Zoo’s most constant visitor? 
Since it opened In 1913. few 
weeks have gone . by without 
my going to say hello to my 
favourite animals. Making 
friends with a vulture,' for in- 
stance, is a pleasant way of 
passing two hours on a winter 
afternoon.” 


CANNY BOWEN & ASSOC3ATOS 
Soci6te ^Anonyme '. V V 

214 Avenue Louise, 1050 Brussels, . 


under the direction of- 


le Vicomte de Beughepi de Hputem 


Charles dg Beughem, aged 39*’ qualified, in 
law, is mtdtiriingual and has . had extensive 
experience in industrial management, ’ hank- 
ing and management consultancy; • 
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Pan-Europeah searches; ; >1; . fcigh : executive 
lev els will be undertaken.; for ^Continental 
companies and* for 

anxi0u s to develop Common^Market activities. - 




canny • ■ :Bowen & .. 


S3, Pal] jjafl, ■ 
London, S.WX. ! 
01-S39-1581; 
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20l,.'Ea$t' 501h Sti 
New York; 10022^ 
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:$P§pgi ft e ■ wool producers 

’ JoMTxaffbrd explains the world background to yesterday’s launching of the “Woolblendmark” 





by the International Wool Secretariat 


!%*S, 


\‘ QUESTION. MAKK hangs tor for TheU-K. and Ireland, .front Almost all the major with much of the wool nn offer, where tho bit? svnllmic fihr-- fih-es at arm’s ^-Kth and in 

reetthb tottiro otvtw>£ Jin' the who presented the scheme yes- iedusinaHsed countries suffered Realising that AWC support companies are also powerless— nnrttf'u'ar. to avoid following 

Hist yaw prices .have oot inst 1 terday, J»s written to the 5,000 severe _ textile recession emila not guarantee wonl- is m influencing the macro- them down in price when the 

Wien to the- ftoqr hut hive: UJC ~Wnolmark 'tirenseefri -es- -iu 1970 Md this, coupled with growers an acceptable return, economic forces which ejes- a p-utodie Drire wars bptw^en the 

hand a trapdoor add plum- pJaifliib; how the now raarkwIH the inability of wool-growing the Australian Government has boom nr ^umo in the textile big international fibre eom- 

hefed Stianu^thor ■ Wh aDd encnqfi^g them to countnfes to cut back supply ai undertaken to make a supple- industry. Gir*iu the economic panics erupt. The nv S manae- 

■ The Governments oF the wooL-ta^Cbp a licence. In all. 11 cate- the drop^oi a hat, led to a disas- mentary payment to farmers so setting, whatever it may be. the in S director. Mr. A. C. B. 

growing c pan tries, faced textUe are ifigludedin trous-fail in prices. that they actually get 36 cents iws can unquestionably make Maiden. said recently in 

itie appalling problems caosflj^ ^ kcfidme and for eaeh r/ cate' As : £ne- chart shows. Australian a pound whatever the auerion an impact on the actual volume Australia that the pohev was 
hr a world ^ut.- have been “to ^W’smimmum pure new‘wool wool prices have been declining price. This move was budgeted of wool sales World-Wide i« "break the link between 

peed of allies in their strode content of 60. 70 or 80 percent. ioryeaTS. The trend has been to cost SA60m in 1971-72: now . bm . r n . r<3 v.«,n] an d synthetic fibres, or at 

b salvage* a suhstantiar'iMtTl: of is set / The .tnoi percentage s, "f 11,0 e « d of * « bemg said that the cost m uncy o”n-nmoUat 2 ,east tft - tretfh thc connection 

their farmers’ livelThcods- To- actually used and the W // As recently as could he as high as SA 100m. th3t ^a^n.*am rte \Vwi w far as possib,e in wool 's 

May. a new ally appears^ the and nature of' the other -fibre three yaars ago the Australian With problems of this size to " ar ,. 3 L,f s h ^ a ^ i I favour " 

"a I" md^r , tllc e ocw ! n^n^o^ m ' ^le ^ , - r— . «- «-* ft. ^ 

Akndmark. a SymhS-^with * ffiC act symiwr. . ... • i Q n <usraAUAN cents per lb. "1 wonl’s consumer appeal and to appeared to be working, since 



^nsvwool 




, *3£5£' 


: v :/, an ? ra,/ sXsren* in the fonn-of tire Wool-' *»« to ^ shown prominently: 
'-+J ™ * rewV *lindmark. i symhel^wifli , ; » °^ er tte new symboL .’ -• 

famiiy wsemhtancc to In.rhe jWS, view ihis hew 
r-* "f h ‘* WooJrpark. venture, -which is a ntajoT' 

- - ' . • - 1 ’ departure’ from past policy, has- 


THE WOOL PRICE STORY 


■_-/ 4* l'r . which, for. the past seven years, that the battle can be taken a 

-ft ® \*t -HOias been trying to bolster sales stage farther’ .into wool-rich 
through -the now very, familiar blends— even those which con* 
^ i.Woolmark. . The scheme gave . taio man-inade fibres f the villian 
i-v,^ J^i'wWI' an identifiable ednsumer of- the ‘ piece).- Interestingly 
r » *mage for the first' time and enough, the decision to move 

" ^-provided the IWS with a means into promoting blends has little 
'. insisting nji certain minimum or nothihE .ta do with the .coni* 

.;-r; >. standards for textiles bearing petition they give to pure wool, 

.‘j >p Stllrtt- sign.. . ... - About half ihe new woolcon- 

flitSjte.' Pn»m the early days of the sumed" in Britain gore- into 
-• iB ea--/ * Wool mark, the TWS kept' .in blends and the proportion, has 


make it easier fur the textile wno} P r,ces slipped much more 
njanufru-mrer t» handle. In ihe gradually than sj-mhexic fibre 
U.K.. the IWS runs its own pntes - However, it has only 
technical centre at Ilkley with n,,odod on c serious world tex- 
a staff t>i nearly 2-00. lll o recession to put the policy ^v. 

'rv, Q e u. mnre tnto per=pccTive. Since 

The nub of the nrobJnm con- . * . . «i r 

T,,rn t . ‘ urcemot-r last, woo! nncr-.s • 1ir - 

srs h r b *i ^ * nsUcany 

jn t„, n ,K- " V* . whereas there has neen some 



Mr. John Wilcox, IWS director for the U-K. and Ireland, 
presenting the Woolblendmark in ^London yesterday. 



AVERAGE AUSTRALIAN 
AUCTION GREASY 
WOOL PRICE 


nhcc^ ^fir 511 ’“ hl l|p,urn in s>*nthetic fibre blended yarn. The result was either that TWS funds are being 

'h» in-Mur svnthr.-ir- ‘ m . !n ' Pnvea. notably among the pnly- the Heart mark ("Wool, the increased or that research 
}»4y*s ter andacn-utandvei ^ rn f res 5Uch as lcrs Heart of a Good Carpet spending will be cut. The first 

tn sve rhat vnlu’me sales ’ nf ror J lone - Now that the pnhey line is to alternative is clearly the more 


wool did not lias. 


Arm 


The shifts nave resulted be softened much further, the likely, member countries willing, 
from a chanac in the supply/ IWS will have to contend with certainly any reduction of 


j ■ lias ^.,‘jnind the fact that one day! it ^tanged Uttle m the past four 
, .:* 3 /' !!r i iaw freight become necessary to years, 'f 

r ' hi .^Wprnmore textiles in which Wool ' The competition has, instead. 

’J 115 blende with other, fibres, come .much more from man- 

T-. v “ :U *- ^ * natural, . like, cotton, nr man- made fibres capturing markets 


19634 '64/5 

tore*-. IWS 


To achieve Yn.th ends ssir.ul- rurihermorc. despite all the simuJtaneously. However, with i ea£ ii n g lights complain of the 
tan'T.Msfy, ihe whole or., mo- efforts rn give wor.1 a quality synthetic fibres encroaching iv/S’s'slow progress in develop- 
tinnal effnn has been directed miace. it ha« been the medium- more each year in nearly every j n? iuiiy ' u - a .shab]e shrink- 
lo wards giving wool fne v woo! quality wools, particularly the sector of the textile industry, resistant wools, which arc easier 
only; re-nsr-ri wur.j in garments so-called crossbreds, which have some action became virtually t0 process and have greater 
dne< noii.inu to help the wool snfTered least from price inevitable. Voder the dire cir- consiin , e r appeal. One of the 
grower j an idonttliahlc, quality erosion. cumstanccs confronting the ma i n reasons far the' success 

iniaeo. Strict fixations. Promoting the quality image w '°ol-£i’mc«?r3 around the world, 0 f s>-nthetic fibres has been that 

which permit up to 5 per r^nt. has been the cornerstone of the any ^ rom the will bo they offer textile manufacturers 
but no rnr.ro of another fibre w’onlmark policy. The r\VS has mo5t production economies. Not only 

in a iVbni mark- (a belted product hc-ld firmly to the helief that are the yarns cheaper: they are 

for reasons of appearance or jfje consumer is not fooled, that Clnir nrAfTrPCt often easier and less costly to 
Mrenuih h.ve been operated, eventually he will come to CM process. 


. t - cnej^n, A ^ rrm as wont itself nas eojoyea vrnac sounns nice a moaesi worse, ana mai me Australian wnat ir aoes wun rnc monoy carpcfs. the IWs shaded its less certain. Yesterday IWS effort is needed on the technical 

. V: Sf sincr th * AVotilmark - was downturn in demand intheU.K. Wool Commission (which as a can make quite a difference to ^ symbol on to their gobies. policy four years ago when it officials stressed that* there side to back up its promotional 

/• '’•’.■yr ^ Z' n?8K t .launched. has become a very grave crisis statutory body can intervene to the general health of the woo! By taking this line, the IWS became clear that many in the would be no cutback in Wool, efforts to the trade and in the 

*■ -Vs' ’:,n Mr. jphn Wilcox, IWS direc- for wool on the international bolster the price) may he left trade. What it cannot do— and ha* hoped to keep the synthetic trade favoured a wnol/nylon mark promotion, which means market place. 
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Crown Agents allot £!10m. for 
Enough stocks until Australian property development 

/-•; • ■ .’ .. . . BY NICHOLAS LESLIE 

y^y% rel/ /yy ; ly ' • . | 'll/IQC* * CROWN AGENTS, the semi- Agents will make arrangements It is expected that within five 

dill .IjFX- ' tt J - .official agency which manages for sufficient finance, not already years, the three companies will 


Reliant 3-wheeler prices go tip 


FINANCIAL TIMES REPORTER 


i " . ::.at can bette ^ - 

.,;c the Pre»fc Normal working 

— YawkIw p ’ : *• " .- -. • .r- 


•; an^doas 


L,nougn stocks until nu5liauau ™ 

'./ by Nicholas Leslie 

11, £*_■ AT • • T 'll/wifi . CROWN AGENTS, the serai- Agents will make arrangements 

VliPnWhvflc Cllll ijl W 9%. “~~ m 1 j ilt .Si 'S - official agency which manages for sufficient finance, not already 
- ”T : v ; T I . .. over £l,000m. of investments for raised in long-tenn form, to meet 

_ t t . overseas governments and pub- the existing development pro- 

i liitu out BY peter CARTWRIGHT Mini AMnc rofiRFSPONnFNT lie authorities, is to ensure that gramme of C and CP’s Australian 

UUl BY Ft ICR CARTWRICHiT, MIDLANDS CORRESPONDENT . ,, some £U0m. will be available subsidiary. Capital and Counties 

rtr^sm : • - . i over the next five or six years (Australia ). Thiswillinclude- 

' lixtr^o LLTCAR! h«s sufficient stocks to dee during at streamlining for ' property developments' in refinancing of funds already 

■ sid-Weft. r * u PP l y “nialor car and cOmmer- operation. More than 3^500 cars, Australia under an agreement supplied by- the parent company 
vehicle customers at least worth about £3.5m., have been reached in principle with The total amount will be about 

" Z"™ t, u ntil rhe end of the week, despite lost to. production.- Capital and Counties Property £25m., Mr. J. W. V. Andrews. 

rj22JJ*th e r^day strike that has Shut - Triumph . u d . 'many other Company. Part of the agree- joint managing director of C and 

: ZVJ!J , J ,n * n . e component faetones, a engineenag factories affiliated to meat calls for formation of a CP. said yesterday. 

- . ''■.■■■U J SS5^3S-22£25KS'Vfc^’2Si«*l?S^S^St ^ localEngliiMring Employers’ joint Australian property com- 

wtdas Because of thrun<»rtain^^of the A^ociation including Dunlop, pany- Merger 

. -u Alfred Herbert, Wickman and The move is seen by Crown T - . . corapanv wiU handle 

11 ^^ Jocks bJ^eadiuSt'os assembly Airis,, will t be affected by the Agents as a continuation of its f^Ire development’ only. Mean- 

' vrr.iith tfiD decision, of the district committee policy of “always trying to ally hi i existing development pro- 

WiStat3u«rS? inaugurate on* with professionals" in ventures g r b a mm«of C? and C (Australia ) 

- - ..nr^mdiBf'irchhrt tlnS ■ " ’ ' ■ day token strikes each week as a in which investments are made, Crnwn Agcms' present 

. -r 'tcanbedc ' ■ -protest- against the decision of according to a spokesman yes- Australlan property company. 

" vi- v ‘±, PrwfeMrtrmal wnHfinff * theremployfft to cancel the rate- terday. For C and CP it is a Abh 0rchard Property lovert- 

... . c & ™i\iprmai wonung .- . fixing Coventry tool room agree- move which both ensures finance mpnts amounting to SATOm. 

■ '' / The national executive of the- ment of 30 years' standing. This for future developments and re- (£3 > 6 ro.) and $Al20m. (£56m.) 

Amalgamated Union of Engineer- fixes .the wages of S.000 tool payment of existing loans to its r( . cppc ti ve ly. will continue 
..r 7Er.3i3iy WoTksrs has instructed* Ibcsil r66to s&d similar workers by Australian subsidiary* separately. As a move to under- 

. \.\ /.:? 'irt ^-officials to approach the company re la dug • their rates to the The joint company (yet to be line the relationship. C and CP 

p? viU a ts* for talks on the holiday pay average of skilled workers in the named) will be 26 per cent. \ s to take a 175 per cent, stake 

.. . dispute which led to SOO inaln- district and has been called out- owned by C and CP. 48 per cent. i n Abbey Orchard, \vhile Crown 

" "I. jprsf ztf r tcrtance engineers walking out dated and inflationary by the by crown Agents and the Agents will acquire a 30 per cent. 

•‘/Art inland to the subsequent lay off of employers..* • balance by minority interests, holding in C and C t Australia) 

■ "■■■ *’• 13,000 other Lucob workers. Due .- . C and CP will provide the c and C (Australia) is involved 

■: to holidays these talks have ^till jVlaSS meetlTlg property expertise and handle in office developments solelv and 

be arranged, and no meeting ■ . a . ctio . j administration, while Crown has a greater part of its 

nf the strfkers.hos been fixed- • last rate to oe issuea py Agente will procure or provide pronerties in Melbourne. Abbev 
— 1 — — 7 The agreement "fnvolring holi- Coventry Employers Assocra- s bort- and long-term funds of at orchard, on the other hand, has 

•day pay — the maintenance men »«* ' was tost tn August at ie as t $A50m. (£23.2m.) to finance its activities centred on Sydney 

are demanding ’equal treatment I0i.e9p an hour ana was based developments over the next five a nd. apart from office deve lop- 

in the future with' all other on the May return It WU ear8 or so merit, also has shopping centres 

A ,r^mT > unihus cohi^edr^expired ; yes- de rate for th^ JnTOjyeii A ^ time. Crown and a small residential operation. 

. terday. so that the company may amended by plant negotxa- ,■ VUB 

jhjn }} Xji’ • fecl free to negotiate new tenris “00- — = — - 

v [once the men rernrn. However, a mass meeting of tool room * 

/ it is unlikely to give way to the workers is being hgld to^day.in. • A 

ii«nk i demand tor hack-dating of any th4 shopping' precinct, in the I V A1*IDSIT1C 
, - -irf^ pnHSIh*®* 0 \ increase. city centre at which they arp . , JL JH.JIClrJI.Ai3 JvvAA 

' 1 British Leyland is in the pro- greeted to re-affirm their 

| cess of recalling 6,000 workers decision to continue the token ' m 

■ - laid off by a strike, now ended, strikes, as well as the non-co- P . n 

^ of, 26 engine dispatchers at the operation and ban on overtime T O R hbIbI HBB fi 

Longbrldge, Birmingham, fae-. .policies, which, are-, proving w WlakBaA v**a*uw/ 

tory, of Austin . Morris, which selectively disruptive. • ■ 

had caused a production loss of - a spokesman for Jaguar cars; oiithprfqrO 

leni'P 11 . nearly £3m. worth of Minis. It Coventry, said that a total of MALCOLM RUTHERFORD 

had a!so-led to 400 BU»C car 2.300 men on the .day and night rontm Ancurt 31 

I body workers at Swindon being, shifts were being laid off until. HU ’ g ’ 

laid oft . •- Thursday. It was due, he said, THE West German Government be asked to raise tts proposed 

At Triumph. Coventry, another to the combined effects of a is understood to be seeking a fares a little to 'bring them into 

car plant was again work- walk-out last week by -20 setter compromise on cheaper North line with those sought by tbe 
lug; normally, with 2,000 recalled operators over a piece-work price Atlantic air fares rather than majority of other international 
who had had to be laid off on grievance and also to the ban on approve the Lufthansa proposals airlines under the more compli- 
Monday because of the produc- overtime by toolroom workers. - * tn eo it alone with a cheap fare cated APEX system, 
tidn congestion due to a go-slow . The setter operators- had now rjian of its own. Under the I AT A Tbe actual fares proposed by 
■ by TO internal delivery drivers returned to work with the dispute rntec the deadline for inter- Lufthansa have still not been 

- . c-rcd#, fi on final' assembly sod rectifies- -going through procedure. But national agreement expires on officially disclosed. 

■ ; ] tion. They are Insisting on no the- troubles had caused a reduc- September 1, but both the Luft- 

I transfer of- labour or .redtmdan- tion in the supply of engines.- an( j the German Transport BUAL welcome 

j - J ‘ Ministiy said ttey believed it- Dafier writes: A spokesman 

| ' ' ' . ■ - '. nngbl be extended. - fop British Overseas Airways 

Heavy goods drivers get ^ S3si”WJ;ui? n r^ 

j IXvtIT J 8 Vi approached several other govern- ^ rooyp wbich may help to 

J . . ' ’ * 1 • ments about a possible com- acb j eve unanimity among the 

„ extra pay-— umoa claim : « ss£ hss 

4 , tJ.iBtP® j _ . - . - - hansa knew about the moves was ^ccn among the leading airlines 

r-‘ *•* I BY ALEX HENDRY, LABOUR REPORTER « request from the goyernmem operaf|ng Vorth Atlantic services 

| • for more time to study the air- W hj c j, have been urging Luft- 


A lIDrfO 8lOV5 g*fl A17A B j THE Reliant Motor Company the two saloons means an addi- increases, which apply to all 

1 L V l&C V CJLO Will dll 'has announced price increases tional £19.75 b’hen purchase tax three-wheeled vehicles dis- 
i * * * *- j for all its three-wheeled saloons 15 Included. clmisnvbrf 

BY NICHOLAS LESLIS ! van,. Four models ore oflec- The price of the most expeo- ^“ e ' n “ St n ^ S n a ‘ d Xr ° effort to 

j ted. and the company blames sive three-wheeler saloon, the keep cost inflation under control. 
CROWN AGENTS, the serai- Agents will make arrangements It is expected that within five increased labour, material and Regal 3/30, will rise from .« g ut we jj ave j, een obliged to 

official agency which manages tor sufficient finance, not already years, the three companies will component costs for the new £678.13 to £697.SS. The 21E accept further increases in the 

ovftr £l,000m. of investments for raised in long-term form, to meet have merged into one joint com- ; P r,ces - Supervan wjfl now cost £61S .SO j ast S j x months,” he declared, 

overseas governments and pub- the existing development pro- panv U ith C and CP. through I An extra £15.S0 is being added ,nst e aa 01 twJJ - The increase of £15 SO in each 

lie- authorities, is to ensure that gramme of C and CP’s Australian exercising options open to it. i to the basic price of the models Mr. Roger Musgrave, market- basic price has been kept as 

some £3 10m. will be available subsidiary. Capital and Counties ha vine the largest stake. I concerned, which in the case of ing director, commenting on the small as possible.” 

over .the. next five or six years (Australia). This will include.. : 
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Germans seek air 
fare compromise 
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BY MALCOLM RUTHERFORD 


BONN, August 31. 


The Melcom, low cost,visib!e record 
computer has another big advantage 
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Heavy goods drivers get 
extra pay-bunion claim 




BY ALEX HENDRY, LABOUR REPORTER 
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■ MR AX*AN LAW,. Midlands.; was concerned that the claim for line’s proposals. Lufthansa bad ^ insa t0 rea ch an agreement 
regional bffieer for the Transport * epetfia] payment for holding the hoped to publish its .new fare which wou ld avoid an open rate 
and General Workers’ Union,- licence could snowball through structure tomorrow, it tow station. Although September 
claimed yesterday that . most the industry. hopes to be able to do so by 1 was originally set as the dead- 

companies in the area had con- m m yesterday that ab01lt September 15. the date to , ine hy wbic j, Lufthansa would 

ceded tile union’s claim for an & e ^ not ^ een approacSed by which, it is believed, the a have to “ toe the line ” or an open 
extra £2.50 a week for drivers DE on the claim It is rfiffl- deadline might he extended. rate situation would be declared, 
holding a heavy goods licence.' cult to see what effect uny Inter- J>esp }t * the delay, the com- therP & a general feeling that 
He added : u Some of them vention by ■■ the Government P an y ^ believes that it wil t ^ s deadline will be extended to 
have camouflaged the payment as wou jd have had if, as Mr Law P* 1 government support m toe atloW f ur ther negotiations, 
part' of a pay rise, because they claims.- some employers ' were end. It cWiMthat] had broad n ie pointed out by the air- 
did not want other employee to nrenared to bay the £2 50 but envemment backing throughout j Ines that their representatives 
, know they have given way.-' disguised as a straight pav in- The lon£ ^ IA TA negohattons in w jn h e in Miami from next week 
The union /bad. demanded an crcaae. - Montreal and that the govern- tt> dj S euss farps for the remainder 

extra £5 a week on basic rates a spokesman for -the RHA said ment has - accepted the main 0 f t h e world. They may well take 
plus the £2.50 for holding the vest erdav "We see it merelv Lufthansa principle, which is this opportunity to reach a com- 
heaity goods vehicle, licence. -JiL:. as' a' device to get' more monev that the structure of North promise North Atlantic agree- 
Law said* they 'had made 'a ££&*!£*& prdcSui™ J Atlantic fares should be simple ment . 

number of different settlements _ ■■ ^ ' - fied. as well as the fares- mede if an open-rate situation is de- 

varying from £3.50 a. 'week to ' Freight Transport Asso- c ij M ppr. dared, then BOAC is likely to 

£4^10 on hasiCrrates.. Four strikes eiation ■ said yester^y that the A company snokestnan ad- apply tn tbe Government for per- 
are stilt going .oil fn -Birm Ingham ejaim was not. jusnflea. It said mfttecL however, that the govern- mission to go ahead with the 
over companies'- refufials to meet an e ? tra P®vment simply because m^nt might feel Lufthansa was cheap fares generally agreed in 
the union's- claim., \Vj a man hoIds a IlceDc e to do the nroposine to cut fares too far, the Montreal -package (except by 

The Road Haulage- Assodatjon employed ^ merely leading to acensa- Lufthansa) with the addition of 

sought- the. help of the . Depart- - not be justffled. . . tions -of a price war. possibly cheaper Earlybird 

"mefit r bf^ EmplpymCTit .because' Other Labour News, Page 2ft -, In this case. Lufthansa might fares in the winter. 



Mitsubishi PNSMgi 
mskBltiSSSS*^ 

MITSUBISHI: a company so big 
hr makes the computer giants in the 
UK-look small. And now they ve 
formed a new company: Melcom 

Svstem (UK) Limited. To give the — v.«...o, . . i-.v.w.i. 

highly successful Melcom compact computer the UK to grow as your company grows. Its basic memory 
backing it deserves. Including an expert and enthusiastic of 12,000 digits can be expanded on site to nearly halt 
team of programmers, systems analysts and service a million. „ . , f . 

engineers who are dedicated to giving customers Right now, Melcom System can ofrer immediate delivery- 
complete satisfaction from their Melcom installation. So there's no time to lose. Get on to them today and 
Melcom is today's outstanding example of advanced find out what it’s like to deal « a_ iqaMnuiiv 
computer technology at low cost Performing the with a company that lives and 7 M , I 1 1 
standard office procedures demanded of a compact breathes compact computers. iiLJLJLJMK 


A i ll computer-and more. 
.iSSli It is a vital manage- 
• - - - p^Mtev 1 menttool which can 

immediately come up with all the 
, answers on a visual display unit 
_ when you need them-without 

disrupting any work the 

computer may be doing. A Meicom can be made 
to grow as your company grows. Its basic memory 
of 12.000 digits can be expanded on site to nearly half 


| — -r-.r -r — ‘ "~~f 

1 . MELCOM SYSTEM (U.K.I LTD. Bfirfge Home Bridge 5»«r Csiatei a? Surer j 

Ple&zg send rpo mora information on the Mtdcom VRC □ j 

J p/easa contact ma to arrange* meeting O I 

j NAME j 

i DESIGNATION — — — : — I 

! COMPANY- i 


Asutda/awemtfanytinWsoWsWCofpsraljail 


Bridge House Bridge Street Godaiming Surrey 
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Low & Bonar expects same profit 


CURRENT YEAR profits Of Tin 
Low and Bonar Group In line with 
the £2.696.000, pre-tax, achieved 
in the year to November 30. 1970, 
are forecast by the directors. 

On sales up from £15.96m. to 
£17.19m. first-half profits were, up 
from £l.l8m. to £1.61m. 

The results, the directors state, 
were fully satisfactory, matching 
those of the second half of last 
year and showing a marked 
advance on the first half of last 
year. Whereas, however, the 
second six months of last year 
showed a marked improvement 
over the first, it seems likely that 
the opposite will apply in the 
Current year. 

Canada, where profits were 
better than expected in the first 
six months, do not currently 
expect to do so well in the second, 
and the same trend will apply to 
jute and flax interests in the U.K. 

In this latter area of activity 
some anxiety is bound to continue 
as to future jute supplies as a 
result of the situation in East 

-Pakistan. 

In Africa, earnings look likely 
to continue at the satisfactory 
level achieved during the first 
six months for the balance of the 
year, while in electrical engineer- 
ing in the UJS., the major swing 
back to a reasonable return on 
capital invested has continued, the 
directors add. 

It follows that, looked at over- 
all. prospects for the year are — 
subject to unforeseen circum- 
stances — for a repetition of last 
year's figures, despite the initial 
though relatively minor costs of 
the new electrostatic flocking pro- 
ject and the fa.ct that group earn- 
ings in the polypropylene field 
will have to bear the extra 
depreciation and starting up 
costs of expansion which will not 
yet have contributed to earnings. 

Anticipated results from over- 
seas are subject to variations in 
international exchange rates. 

An unchanged interim dividend 
of 5 per cent is declared. The 
previous year’s total was 17} per 
cent. 
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The interim dividend is raised 
from 4 per cent, to 5 per cent. 
Previous total was 14 per cent. 

Higher selling prices together 
with closer cost control have con- 
tributed to the satisfactory re- 
sults, the directors state, but 
normal seasonal fluctuations and 
the added uncertainty of inter- 
national trading make forecasting 
for the reminder of the year 
doubly difficult. 


Trutex 
first half 


upturn 


Depreciation . .. 

Assoc, companies 
Profit before tax .. 

Taxation 

Minorities 

Net balance . ... 

* Share of Income, t Plus overspill 
relief 37.000 and transfer from reserves 
£28.000. making £1.214.000. 


Six mouths 

Year 

um 

1970 

1968-70 

£000 

£000 

£000 

17,138 

is. wa 

33.739 

1,941 

1.432 

3.365 

470 

435 

897 

140 

187 

326 

1,811 

UM 

2,6% 

795 

605 

1,319 

133 

100 

208 

693 

478 

tl.109 


comment 


Though Low and Bonar has 
achieved a 36 per cent, rise in 
pre-tax profits after six months on 
an 9 per cent rise In turnover, 
the company is playing down this 
advance in forecasting a static 
full year. The rise in the 
Canadian operations’ return has. 
apparently, been a matter of good 
fortune and there is nothing 
enduring about this situation. 
That said, the future is likely to 
be far less dependent on the jute 
and flax interests; future growth 
is expected to come from the new 
investment in electro-statically 
flocked floor covering. However, 
with earnings of I43p per share 
In prospect for the current year 
and the heavy costs of the new 
venture set to fall on 1972. the 
shares at 123p. on a p/e of 8}, 
would appear to be high enough 
for the time being. 


In an 41 exceptionally buoyant " 
first half profits of Trutex jumped 
from £115,816 to £205,380 and the 
interim dividend is raised 2} per 
cent, to 10 per cent Previous 
total was 24 per cent paid from 
profits of £257,870. 

And, states chairman Mr. J. D. 
Hodgson, bearing in mind tbe 
Chancellor’s recent measures to 
encourage consumer spending tbe 
Board feels “ reasonably confi- 
dent " that the remainder of 1971 
should reflect a similar achieve- 
ment to that of the past six 
months. 

After tax of £85.000 (£53,000) 
net profit for the half year was 
£120,380 compared with £62,816. 
Turnover increased by 34 per- 
cent to £1.880,000. 

Mr. Hodgson says the half-year's 
trading profit reflects the high 
measure of success in the control- 
ling and containing of costs .and 
overheads coincident with tbe 
much enlarged turnover. 

Mid-year schoolwear demand 
for the group's products was 
heavy and he reports supply and 
deliveries to retail have been 
good. The order position for the 
remainder of the year is -also 
“very encouraging” 


• comment 

Trutex shareholders are being 
bombarded by action. In less 
than a month their shares had 
bounded 34p. Now come six 


months profits up 77 ^per cent. 


pre-tax which took the share 
irice another 10£ higher to 162p. 


Friedland 
Doggart 
to advance 


DIRECTORS of Friedland Doggart 
Group— manufacturers ' of bells 
and chimes, plastic toys, etc. — 
expect that 1971 will be a better 
year than 1970, when, group profit, 
before tax, was £471,960. 

Profits for the 24 weeks to June 
20, 1971, increases to £321,000 com- 
pared with £273,000 for the 
corresponding period. After tax 
£128.000 (£116.000) net profit was 

£193.000. against £157,000. 


The corrollary of course is a cur 
rent half slowdown, for taking 
the forecast to imply £410,000 for 
the year as a whole the implica- 
tion is 44 per cent profits growth 
July to December. But Trutex 
maintains that the rapid intro- 
duction of the new factory at 
Preston accounts for a fair slice 
of this braking effect. As for 
profits,- the generally high- 
powered performance stems from 
margins on the . one hand — given 
sales growth of little more than 
a-third — plus, on the other, a 
larger slice of the schoolware and 
teenage market Keeping sales 
overheads to a minimum — 
the sales force is around 30 
against 25 two years ago — must 
help here. Despite tbe recent 
market strength the prospective 
p/e is 8. That continues to have 
its points with Preston running at 
50 per cent, of total workforce 
capacity. 


Peak profit 
by Zetters: 
pays 20% 

FROM GROUP pre-tax profit up 
from £129.700 to a record £151.159 
Zetters Pools is lifting Its dividend 
from 17} to 20 per cent for the 
year to March 81, 1971. And the 
directors anticipate current years 
profits “well in excess” of those 
for the past year. 

The record profit was achieved 
in spite of the adverse effect of 
the postal strike on the pools 
business. 

Turnover and profits in the 
current year show a substantial 
increase over the same period in 
both divisions — football pools 

bingo. UJO-71 1969-70 

£ I 

Turnover 1.UB.975 1.113,731 

ProflT" 1SU59 127.700 

Taxation - ' 57.915 59.088 

Not profit .. 93,244 70.814 

Dividend* «.750 S7.«B 

Retained — 50.494 33.208 

•Mr. P. Zetrer is waiving Mb right to 
the proposed dividend on 725,000 shares 
amounting to £7.230- 

• comment 

After three years of drastic de- 
cline, Zetters bounded smartly 
back in 1969-70 and last year has 
taken that recovery trend into a 
growth curve. Profits are up 16 
per cent pre-tax, which is all tbe 
more Impressive given the impact 
of a lengthy postal strike on punt- 
ing morale. The power go-slow 
(reducing many bingo halls to 
candle-power) did nothing to help 
either. Thus earnings of L9p a 
share for 1970-71 should not prove 
too difficult to exceed this year. 
If trading conditions remain 
normal. The advent of a goal aver- 
age element into treble-chance 
punting has revived pool dividend 
payments to record (and high pub- 
licity) levels, while the Pools 
Panel— mock games by computer 
— offsets the more disastrous 
effects of bad weather and can- 
celled soccer fixtures. At 18p a 
9.4 p/e is in line with the markets 
par for the gambling industry 
sector. 


and net additions to the portfolio 
during the year of 1231,000. 

As reported on July 30, pre-tax 
profit for the year to March 31, 
1971, was £1.638,000 (£1,028.000) 
with a dividend of 18 per cent. 
(15 per cent) as promised. ■ 

As then stated the directors 
have forecast pre-tax profit of at 
least fl.SOra. In the current year 
and on that basis expect to re- 
commend dividends of not less 
than 20 per cent 
Under tbe new arrangements for 
borrowing the interest charge 
will increase by £127,500 explains 
chairman Sir Brian Mountain and 
this will be only partially offset 
by income from the new invest- 
ments which will be acquired. 

Net revenue from existing 
property investments is expected 
to show a small increase, and 
trading results of the building sub- 
sidiaries should show a further 
improvement he adds. 

On the other hand, profits from 
property and investment dealing, 
necessarily of a fluctuating nature, 
are, on the basis of the informa- 
tion now available, likely to be 
below the level for the year under 
review, he states. 

Meeting Wimboume House, 
S.W- September 22 at 12L30 pm. 


Dufay 

upgrades 

forecast 



REPORTING A tumround from a 
loss of £132,000 to a profit of 
£76,000 for the nine months to 
June 30, 1971. Dufay Rltnmastic 
is upgrading its forecast to in 
excess of £125,000 for the 15 
months to December 31, 197L 

The directors say it is now evi- 
dent that the estimate given by 
the chairman at the AGM that 
profits for the 15 months ending 
December 31 next would be In the 
region or £100,000 will prove to 
have been on the low side. 

Forecasting is very difficult, and 
obviously liable to error in the 
light of today's economic and 
currency uncertainties, but they 
remain confident that the upward 
trend in profits will continue. 

Since April 30, 1971, no material 
sales of surplus assets have been 
concluded. However, the usage of 
bank facilities has been further 
reduced, being currently some 
£250,000 below the outstandings at 
September 30, 1970. 


“ we hope to Improve our share of the markets both at home 
and abroad,” declared Mr. Norman D. Wood; chairman of 
Denbyware, the “Denby” and “Langley” stoneware table 
and ovenware group. In his report presented toyesterday’s 
annual meeting. 


DIVIDENDS ANNOUNCED 


Current 


Assam and African 

Blackwood Morton 

Carrigallne Pottery 

Elys (Wimbledon) ...Int 
Friedland Doggart int. 


payment payment 
% 


Corre- Total 
Date of spending; for 


4 

7} 

12 } 

4 


Oct. S 
Oct 25 


IncJedon & Lamberts ...... t2.75p 


Low and Bonar int 


MLLM. Holdings t(d) 5cts 


Mo v ilex 

National & Grmdlays 

Holdings int. 

Pantiya int 


20 


Dec.-? 
Oct 20 
Oct 19 
Dec. 15 
Dec. 1 
Oct 21 


div. 

% 

4 
7i 

m 

3 - -r 

4 ■ 

2.92 p (c)?.75p 

5 


year 

% 

4 

,12} 

12 } 


20 


Sets 
. 20 


Total 

last 

_year 

% 

4 

15 

12} 

8 } 

14 

3.75p 

17} 

(e)15cts 

20 


7} 

7 


Price Forbes . t2.5p 


Nine months Year 
1971 1979 1969-79 

£000 £000 £000 

Profits before interest 
and taxation 

Faints division profit ... 158 100 IBS 

Blramastlc division: — 

Manufacture ft stalpwork 136 79 UB 

Contract pipecoat's loss 33 80 118 

Total profit Ml 99 179 

Unallocated charges* ... 65 78 102 

Interest 13) 155 IN 

Profltt 79 J13Z tl29 

* Including reorganisation expenditure 
written off. t No pro vision for tax 
required by reason of past losses, t Loss. 


Joseph Shakespeare ...int 

Henry S ho well 

Sterling Land 2nd int 

Trutex int. 

Walker Sons 

Zetters Pools 


Oct 8 
Oct 4 
Oct 13 


7} 

m 

(b)6 

10 

Nil 

20 


7 
7 

*2.l9p 


OcL 1 

•74 

’. ■ — 

Oct 19 

SJ 

:20 

Oct 6 

71 

io 

Sept 30 

74 

‘ — > 


4J 

6 

Oct 26 

174 

20 


15 

16 

*8.44p 
*17} 
17 
7} 
24 
12 
17} 

T Amount "per share. 


* Equivalent after allowing for scrip issue. , 

(a) Tax free, (b) On capital increased by rights and/or acquisition 
issues, (c) In addition a l.25p special Interim was declared in May 
1970, in respect of 1970-7L (d) Australian currency, (e) After 

adjusting for share deal. 


• comment 


Sunley’s 

rental 

potential 


MANY of the Bernard Sunley 
Investment Trust properties are 
let at rents “ substantially below " 
the market rentals which could 
currently be obtained, the Board 
states. 

And when the reversions to 
these properties fail in, mainly 
over the next 14 years, net 
revenue is likely to be “ consider- 
ably" increased. 

At March 31, 1971, let properties 
had risen by £16.36ra. to 154.20m., 
the increase being made up of the 
£16. 10m. surplus on revaluation 


Dufay Brtumas tic’s nine-months’ 
performance and forecast through 
to December 1071 back up the 
company’s profits forecast of 
£300,000 pre-tax in two to three 
years’ time. For the nine months 
to June 1971 turnover is consider- 
ably up in the paints division 
and In manufacture and shipwork, 
with lower Interest charges (re- 
sulting from a reduction of debts 
and stocks) also helping the 
tumround. Pre-tax profits for 
the remaining six months will be 
freed from contract pipecoating 
losses as the pipecoating activity 
was terminated last February. 
That provides the group with the 
sale proceeds of £100,000- worth 


ham bought 1,083.981 Bovril shares 
at a total cost of £4,973,000. 
Cavenham said last night it will 
finance £2,423,000 of this out of 
its own resources (it recently 
arranged a deal to sell a half-stake 
in its U.S. retailing interests lo 
the Southland Corporation for 
£3 -3m.). 

Arrangements have been made 
for the financing of the balance 
by means of the acquisition of a 
wholly-owned subsidiary of Key- 
ser’s, the sole asset of- which will 
be £2 25m. cash — there are no 
liabilities. 

The consideration means that 
the Cavenham shares to be issued 
will be priced at lOOp. compared 
with the 9lp at which they stood 
last night. Generale Occidenxale 
has agreed to buy 1,125,000 of the 
new Cavenham Ordinary at lOOp 
each. 


hire purchase terms be anticipates 
that further considerable sums 
will be needed by the finance 
companies to finance expansion of 
sales of group products. . “We 
would. like to be ready to deal 
with these further demands with- 
out straining our cash resources 
too far,” he explains. 

The directors consider that a 
revaluation as at March SI, 1971, 
would show the market value of 
the group’s land to be in excess 
of book value by approximately 
£500,000. 

Meeting, Royal Leamington Spa, 
September 24, noon. Tbe com- 
pany makes -prefabricated con- 
crete garages, industrial buildings, 
garden sheds, etc. 


of pipecoating assets, if buyers 
re fo 


for them are found. These factors 
are a prop for an annualised pros- 
pective p/e at 16}p, of 24. fully 
taxed. 

Statement Page 21 



Management isn’t what it was 


Computers are fast taking the gamble out of management decisions. 
And a good thing too. 

Modern management is becoming an exact science, in which every 
major decision is firmly founded on facts. and figures - accurately and • 
speedily analysed by a computer. 

Fortunately, there’s no need to spend a fortune building up your 
own installation. 

* Sanaco Computer Services can provide you with a complete 
computer facility; a £14 million G 600 installation. And through our 
recently established Management Sciences Service we can add two 
very important items - 

A comprehensive library of applications programs specifically 
tailored to management needs - selected from the best available in 
the world.' 

The support of a team of consultants - computer specialists who 
have made a study of modern management techniques. 

Ring 021 -772 8331 today foF the full facts about Sanaco's 
Management Sciences Service. 

It will help you reach a scientific decision. Regularly. 

IVl 


Lzzsanaco 

computer services A company wlthm the Smith & Nephew Group. 



Sanaco Computer Services. Woodlands Road. 
Birmingham, B8 3BD.Tel: 021 -772 8331. 
Regional Centres: 

London, Manchester, Glasgow a- South Shields. 



Bear Brand 
W. German 
agreement 


Incledon & 
Lamberts 
pays 3.75p 


Lennons 
sales and 
profit up 
















.Allied Irish' Investment Baupk is 
offering for sale 175,000 Ordinary 
20 p shares in Ryan-Traders pte- 
rribotfon at lOOp each. Lists- wEI 
open next Monday, September:?, 
with dealings .expected, to start 
the following Friday. At present 
the shares wiD_only he 'quoded 
on the Irish- Stock Exchange out 
it is intendeil'to apply for a Lon- 
don quotation at some, future 
date. -• 

The company operates a distri- 
bution . network -. ' throughout 
Ireland in the electrfcaL motor, 
ventilation, accessory and com- 
ponent fields, holding agencies for 
various international . companies. 

Since 1966-67 . pre-tax profits 
have grown, from £13,000 to' 
£55.000 on annual' basis in the 
period to the end of February 
1971. The directors forecast that 
profits before tax will not be less 
than £68.000 in 1971-72 and thus 
would expect to recommend divi- 
dends .totalling 373-. per cent. On 
this basis the shares would yield 
7j per cent at the offer .price with 
a cover of L45 times.' 

After the offer for sale, the 
chairman, Mr. Dermot Ryan, and 
his family interests will control 
53.3 per cent of the issued Ordi- 
nary share capital - 

Brokers . to the company, are 
Dudgeon and Sons, and to the 
issuing House J. ’ and E. Davy, 
both of Dublin. 



ScrimgeouT. The 
were placed by Uni 
Company of Lbndon •> 
lens - and Co. were bnfi 
Liverpool, loan. Short 1 ;! 

: Mortgage Company werel 
to the Abingdon- and -Se 
Loans. . - - Brokers de . m 
Bevan m_ conjunction 
sod Grant and Co. '! _ 
Derby 'Issue; tile Sutton 
issue was 'arranged . by 1 : 
and National Discount. IL1 
and Co. wdre brokers .fo : - 
Bootle and Nottingham loana:. 
Aberearn Bonds .were placed 
S. G... Warburg and Co. pi*: - 
introduction 'bf Roberts. Uhltrt 


n 


i 


GXRDINW KfGHTl 

‘ Gardiner. Sons^ and Co. 
nbunces that % -respect: of*, 
rights issue of 476,781 Ordp 
£L shares. 272,941, were taker 


by holders.. 


The balance of '204,746 sf 
will be takers up-./by Caj 

Industries , and this, will mer- 
its holdings tip roughly. '75;'-' 
cent, of the- voting share 'cat; 
of Gardiner;' ; - r ; : 


YOUGHAL CARPETS 

Youghai Carpets {Holdings) 
announces that in respect of tbe. 
recent riehts . issue of -935,159 
Ordinary 25p shares at 140p each 
acceptances have been received in 
respect of 855,768 shares (repre- 
senting 9L5 per cent, of the 
shares provisionally allotted). - 
Applications, totalling 390 for 
excess shares were received in 
respect of 250.834 shares. The 

79.391 shares leave been allotted 

as follows: 

Applications * Allotment 
Up to 100 In full 

101— 150 ioo 

151— 300 125 

201— 300 . . 150 

301— ‘500 ' 175 

501— 700 - . 200 

701— 1.Q00 ■ . 225 

1.001— 2,000 250 

2.001— 5,000“ 275 

5.001— 10,000 300 - ' 

over 10,000 ■ 23% ot . 

application 


MTOLAND 
; STATISTICS r 4 

-Statistics compiled by.theV 
land Bank, shew that the ana - 
of “new ‘money" 1 raised 'M : 
UJC. by .the i Issue pfmari&g- 
securities in August- was £HI 
This brings the total forthM*' 
eight months of 1972 to £42$- 
whlch is £1 77.2m. more t im 
the corresponding period |v 
year and compares with- ass 
for the first eight months of] 

. • Last month's total mctad{- 
stock issue by’ the City ' of-^f 
tfnpham f or. £5m. Among the 4 
pany -issues was £40m.-.'of r . 
secured loan stock by The J)i 
lers Company. Also included 
last month’s .figures werfc^ 
overseas issues; - a stock- issue, 
the International Bank . -for - 
construction and Development 
£10hl and. a placing of JE 
stock by the Republic: of Irela. 


SHORT, TERM ! 
LOCAL LOANS 

Arrangements; have been com- 
pleted for ; the placing of bonds 
for (be following local authorities: 
City of Plymouth (£im.), Abingdon 
Corporation <&£□■), Sheffield Cor- 
poration f£2m.). County Borough 
of Doncaster (£im.). East Lothian 
County Council (£Lm.), . County 
Borough of Derby (£lm.). City 
of Notthigham ..(film.). Countv 
Borough of Bootle (£Um.). All 
are Issuing 6$ per cent Bonds due 
September 6, 1972, at 99*g. 

City of Lincoln is issuing 
£500.000 per cent Bonds, due 
March 7, 1973. at £99f*. 

Liverpool Corporation (£3m.), 
Salop County Council (£im.) and 
Borough - of Sutton .Coldfield 
(£|m.) are issuing 7i per cent 
Bonds due September 4, 1974 at 
par. 

Abercarn Urban District Council 
are issuing £250,000 7 per cent 
two-year bonds at par. 

P ember and Boyle were brokers 
to the Doncaster, East Lothian 
and Lincoln Bonds; the Plymouth 
loan was bandied by J. and A 


. SHEEPBRIDGE i 
ENGINEERING 

Sheepbridge Engineer 
announces that acceptances, b -“ 
been received in respect’ of 9 
per cent of' the 2-5m. Ordin . ■' “ 
25p shares offered to holders- - 
way of rights, at *70p each. . - 

The shares not taken -up h : " 
been sold by J.- Henry - Schro 
Wagg and Co. -at a premium.#.. . 
the excess of the net proce- - 
of sale over tbe issue -price ; . - 
be distributed among the. hole -• 
to whom such -shares were ]• 
visionally allotted- Alio to -i 
letters are renounceable Up-, 
and including September' 30, 1 


N 


« V 


n 


GEFSA - 

Holders of the share capital'!' * 
Griqualand Exploration and X- 
ance Company (GEFCO^-incc .. 
orated in the UJC.) are-to rece" ' 
a corresponding amount of sta: . 
capital of GEFSA (registered;." 
South Africa. Followi ng a Sbi . 
African court order GEFSA. ^ '• 

aquired the whole of GEFC -.1* 
assets and liabilities. 

Permission' • to deal in .1 
R.597,500 25 cent shares has be 
granted by tbe London ‘ 1 

Exchange. - 

- Abridged details Page 13 ,J. ( 

■ ■ ■ ■ ■ 


Bond Conversion and 
Pueblo int. CoL : :6 


INTERIM STATEMENTS ISSUES 


Schulte und Dieckhoff GmbH, 
one of the largest West German 
hosiery manufacturers, revealed 
yesterday that it was the company 
with which Bear Brand is expect- 
ing to sign a major trading agree- 
ment in the next few days. Bear 
Brand announced over the week- 
end that negotiations were at an 
advanced stage with a “ major 
overseas hosiery manufacturer." 

According to Mr. P. Rougier, 
managing director of Bear Brand, 
the company’s viability was now 
getting better and the signing of 
the agreement with Schulte would 
“underwrite the position.’’ 

Part of the agreement provides 
for loan Bear Brand a number of 
modern machines which it was 
hoped would begin production by 
the end of 1971, said Mr. Rougier 
yesterday. 

Schulte's statement said that it 
was holding talks with Bear Brand 
on co-operation in product distri- 
bution and an exchange of know- 
how on the West German and 
British hosiery markets. A spokes- 
man for the company said the 

current talks did not exclude the. 
possibility of further co-operation. 

Whether Schulte's "further co- 
operation" is likely to lead to an 
outright bid far Bear Brand is un- 
certain. The present position was 
reached after months of negotia- 
tion and fi is understood that 
during the talks the question of 
a takeover arose. But it appar- 
ently never reached a stage where 
Bear Brand would have been 
bound by the rules -of the Take- 
over Code to make an announce- 
ment. 


EXCLUDING the South African 
subsidiaries from the 1969-70 
figures, profits of the existing 
Incledon and Lamberts group 
show an increase from £183,747 
to £301.789 in the year ended 
March 31 197L 

The 1969-70 profits of the South 
African subsidiaries (disposed of 
from April 1 1970) amounted to 
£282,718. 

As forecast In February the 
dividend Is maintained at 3.75p per 
25p ordinary share with a final 
of 2.75p. In addition a special 
1.25p interim was declared In 
May 1070 in respect of 197Q-7L 

mD.71 1969-79 
£ £ 

Opera tins profit 342.772 388.612 

Development dtaraes 109395 42.915 

Trading profit 232577 243.897 

Sooth African profits — -aat.ns 

In reresit 08.892 59.950 

Profit — 30X719 466.465 

Taxation -.... 124.1M 219.604 

Net profit 177.669 246JWI 

Minority loss — 597 

Credit adjustments 18.878 3,891 

Brought in 44Z.5TQ 364.729 

Less 5. A. subslds 192.449 183 JDS 

Dividends 184.378 1S4 278 

Forward ...- - 2S2JM 239.121 

■•After . Interest payable of £30.963.. 
t Receivable (payable!. 

Current trading results show 
profits In excess of those for the 
comparable period of last year 
and In the directors’ opinion fully 
justify the maintained final divi- 
dend now recommended. 

The croup makes plastic pres- 
sure . pipes and fittings, lifting 
tackle etc.: and also -trades as 
plumbers merchants. 


PROFITS and turnover of 
Lennons Supermarkets were 
ahead in the first 13 weeks of the 
current year, compared with the 
same period last year, according 
to preliminary management 
accounts. This was revealed yes- 
terday by Mr. T. T. Lennon, the 
chairman, at the annual meeting 
in Liverpool 

But he added that it was far too 
early to forecast the outcome for 
the year, because with the empha- 
sis on new wine and spirit ouUets, 
much would depend tra the key 
Christinas trading and how suc- 
cessful were the new off-licences. 

Mr. Lennon .said that of the 15 
potential new licences be had 
referred to in his annual state- 
ment, five were . now open, 
licences had been obtained for 
another eight, and licence appli- 
cation was now being made for 
not only the remaining two, but 
also an additional five outlets'. 

Leases had been agreed for 
two stores of conventional size 
and negotiations were under way 
for another supermarket . with 
large car parking facilities. These 
developments were, in addition to 
the two larger type . stores 
planned and were unlikely to 
make any contribution to current 
year profits. • - 

Continually being faced were 
rising overheads, said Mr. Lennon. 
During the first quarter operat- 
ing costs rose again. 


Banbury 

Buildings 


Cavenham issue 
to Keyser 
Ullmaim 


Cavenham Foods Is to issue 
2.25m. new Ordinary shares as 
part of an arrangement for financ- 
ing Its successful bid for BovrlL 
Half the shares will go to Caven- 
ham's merchant bankers in 
Britain, Keyser UBmann, and half 
to Generale Occideniaie, the 
French conglomerate in which 
Cavenham’s chairman. Mr. Jimmy 
Goldsmith, has a major stake. 

During the Bovril battle Caven- 


Mr. D. H. Robins, chairman of 
Banbury Buildings Holdings looks 
forward confidently to a further 
expansion in profit 

As reported on August 3 group 
pre-tax profit increased from 
£604J266 to £630.494 in the year to 
Mardi 3L 1971 the dividend is 
raised from 35 to 37 1 per cent, 
and a l-for-5 scrip issue is pro- 
posed, with maintenance or the 
rate of dividend on the increased 
capital forecast. 

Concrete contributed £8^77,066 
to turnover and £390.566 to profit: 
and timber £2,082,509 and 
£239,205. Profit from finance was 
£66,078. 

Mr. Robins says the Board 
would have wished to give a 
larger increase than 2j percent., 
but he reminds holders that there 
are some large expansion, plans 
for which more money will be 
needed. 

Also with the more attractive 


BOND CONVERSION 

The Treasury announce that 
a conversion offer will be made 
to holders of 5} per cent. National 
Development Bonds (First Issue). 
These bonds will mature on 
-January 15, 1972 and are repay- 
able on application at £102 per 
cent, upon maturity. 

Holders can exchange into 7 
per cent. British Savings'. Bonds 

(Sixth Con vers ion' IhSuc) which 
will be repayable on application 
at £103 per cent upon maturity. 
The terms of these bonds are 
the same as those of the 7 per 
cent British Savings Bonds 
(Second Issue) currently on sale, 
except that interest is payable on 
February 15 and August 15. 

A Prospectus and Notice will 
be sent on September 3, ' 1971 
to holders concerned.- -The list 
of acceptances of the conversion 
offer , will be closed on October 

l, ion. 


PUEBLO INT. 

The 265,200 shares of Common 
stock In Pueblo International 
have now been sold. The under- 
writing group was headed , by 
Merrill Lynch Pierce Fenner, and 
Smith, duPnnt Glore Forgan and 
Eastman Dillon Union Securities 
Company. 


PRICE FORBES 
(HOLDINGS) LIMITED 



INTERIM STATEMENT 1971. 

The Directors of Price Forbes (Holdings) Limited have; 
declared an interim dividend for the year ending 31st Decem- 
ber, 1971 of 2.5p per share (10%). less income tax on the 
ordinary share capital as increased by the recent one-fbrvohe 
scrip issue, payable on 13th October, 197L to shareholders on 
the register on 20th September, 197L Last year’s interim 
dividend, adjusted to tbe same basis, was 2.l875p per share 
(8|%). • ... 

Unaudited figures for the half year to the 30th June, 1971' 
are given below, together with relative comparisons: — - ■ 

1971 2970- 1970 

6 months ' 6 months 12 months 

REVENUE 

Brokerage retained 3,824,000 3,366,000 7,463,000 

Underwriting income ...... 169,000 45,000 . '76.000 ' 

Investment income 1 87,000 - 233,000 - .560,000 



EXPENSES 


4,180,000 3.644,000 8,099,000. 
3U 76,000“ 2,8X5.000 6,083,000; 


Profits of associated companies 
attributable to the Company' 


1,004,000 

43,000 


PROFIT BEFORE TAXATION 1,047,000 
Minority Interests .. 33,000 


829.000 2,016,000' . 


829,000 : •‘2/ 

39.000 108.000W 


PROFIT BEFORE TAXATION . . . . ... J 

ATTRIBUTABLE TO MEM- . - V : -v 

HERS OF USE COMPANY ... fl,tfl4j00g £ 79CMW0 £l,908.00d£ j. 


- . .: _ - . — ■ _ ■ 

Certain former overseas subsidiary companies,' Wliottv- 
revenue and expenditure formed part of the gronp totals last? : 
year have, through .changes in group structure, since become^ 
associated companies. ^ , . . - . . 

As in previous • years, fluctuation in brokerage- income' 1 
necessitates half-yearly comparisons being treated with reserve^ - 

Underwriting results £or the whole year .-are expected^ 
show a profit of approximately' £190,000,. 1 ■■■■*■ - 




PANTIYA ELECTROIHCS UMnfD 


'. INTERIM STATEMENT ? 

(Unaudited).- - . % • \r ; . 
Tor the half yeax ended 30th Jime, .197i - 

- - Ov : .' Half Year Half Year 

"JtO • 

- ; 3A-6.71 

Net Profit before Taxation -.;.^'.' 92L037 1 

- 1^95,073 

SSS 1 ® Dividend- .28,056 

«ate Per Cent .-i'.-....-;., ■ 




Year -i 

-to- tp.H 

. 30 6.70 31.12.70: 

106,320." 20i;0lg 
X226.7S7: 2,506» 

‘ -28,056^; 6&128, 


ryirwrir- ; i &y t VW V- u ■.-* 

***£ 

a ^ forecast in tiie. 1970. Annual Report there tos heen’ 

« reaucuon in; Sales during the first' half df '-iaTT' 
oeen in line, wrtfi wbaf.was anticipated. 'Oh tiie tither’texKl 
3. r .°y ed efficiency and careful cost control-has -lad: to tetter, 
prom margins. • * 
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harass .wctffiesday September 



No pessimism 
at BHD 


Lewis & Pe at poised 
for growth 


• A NOTE at *anw cmtfidence’Vhroad-reachina minerals company As reported on July 33. pre-tax 
in the future is sonneted by SirTin' Australia. Shell Minerals profit for the year was EUfll.132 
Richard ■ Thompson chair ma n q£ Exploration f Australia) Ply-, with (£i,233,27U) with a dividend of 33 
Capital and - cenntf** . property an authorised cajtftal -of $Alm. i*w. eenr. (samoj. 

Company; in his ormual^statemem. - ft will undertake “ grass roots” Analysis nf sales am] profit 
The group has a * first -rate esfHotnuon for minerals of all shows special .vied producing and 
divestment 'portfolio.' an “ excilirts: sorts, starting with initial pros- processing eoniribuieil /4.n.»0.?n*» 

for. the pect cvahiatian. Shell's move f£4^40^3P) and X5U.3RQ 

bis, been follows the group’s f45.7m. tahe' #f457,ft9U); east mg and allov 

-ftotmdly placed over last year of Billiton, tho cohvertlna £2.5 jB.kis (f3.4d3.niit)) 


t PU|UV«V| Mil 

/-'• vJf'/ development proffranune 
* of whkh unopee : 

- X;V - a r ranwd. w»d is “ -sound 



X totalled some nsom. 

Book value of current develop* 
. V.V oenls is shown at fSOim. *t 
.• f) '*■: - March 25; estimated total- -de* 
‘ V. ■>;. vefopment costs at SSSm^ and 
.estimated value on completion 
* ijU 4 (based on-current rental values) 
\ %' ~ «t - £72m. ■ 

‘Vv For : proposed developments 
'! starting 1HT1-74 the hook vahie <al 
'.k ‘ March ST.) is jrfveti it £l23m.; esti- 


Price 

Forbes 


jUdfarifcs closely allied to the si eel 
and ' machine tool miJURtni's Witts 
highest in the first six months of 
last year, the chairman reports. 
Other sections ramie stcnri> pro- 
gress increasing both sales and 
margins and Uiere is “ everv 
reason ” to believe that they will 
continue to do .so during the 
present financial year. 

Direct export sales increased by 



*„ oroKers ana unotTwnieis, uur utouicsb mui iuimrr w as to 

ornm»r" Forbf ^ (Holdings), is lifting »« minimise the effort of cyclical 
vested a further cum. in -proper ■ dividend-. from the fluettmuons m domestic demand.” 


hair) fm- ruKrthlo funirf nueTTOT ajv«iei?a iruw hucj^nuju ui ooui«uc gerpana. 

Snt- if iKS SESSatoo equivalent of 2,IS7Sp per 25p Meeting, Sheffield. September 
at uiey au nwienanso ^^.,,, 2.5? for the year 1371. 21,. noon. 

; T3w 1U7B dividend total was 
equal to ff.4375p paid on attribut- 


ties 

veibpmenfc 

the group - will . be . involved in 
further costs of some fffm. 


Firh half brokerage retained; 
Se£ ^ advanced from £3,SB8.0W) to 

£3.824.000. while underwriting 

value should be regarded as so rj^on^rero^ve 0 ^'^!^ 00 !!? 


■ :i i 


balance-sheet 
present. 


valuations at 


£75,000. The 1971 half-year 


V- 

# * . w- 

' 

■>s- 

:§ 

. > * y * 

V •*.' ' 


Because we are only too hnlanw incJodw 143 J»0 a itnbo t- 
eonscioas nf the d£h»ys m?d ira* rtble 3iS0cla » d com m 


z cut by 
Blackwood 
Morton 


ponderables inherent' in major po £J^f profits. 


Certain termed overseas -sub- . AN ^UNCHANGED final dividend 




'V 


. v 

;Vj 


CTg m .jfegy.srm iA-VT^ <“> 

ha g' , ‘ . S£roflgh UP (Se? 1 !* 81 555 oM2| ‘Smi 

M^isyrsst® 'irs. lo.^r’- for ,hc ,car w Junc 

: Sfi5h d aSf wwslita^proper- mW that" as previous On increased sales of il2.!)12.4io 

lies held for. orTmuret of. rears Quctuation In brokerage (£12383.097) proup pre-tax profit 
development income necessitates half-yearly was down from £5a3.«CKi to 

Grmin results for the year comparliions being tTeated wnn £4M,754. after a first half cunt rat- 
j MaS. 25, Wl. rttJSd reseiire. tion from £401303 to £313.361. 

turnover of £10.3m. (£9 3m.) and Underwriting results for the Continued improvement in 
net income, before tax. of £374.000 whole year are expected to show results of the tuClcd carpels subsi- 
against £1.073.000. As reported, a profit of approximately £190,000. diary— Thistfetes Carpets— was 
•the dividend is raised 1 per cent s« tiwwhs Yw more than offset by a deteriora- 
te 9* per cent. J2T1 IS JJS tion in the results of the Canadian 

Ari analysis of turnover and subsidiary, the directors state 

pre-tax income by activity shows: 
property boldine (rents receiv- 
able) £7 03m. t£5^tn,) and £316,000 
(£859.000): ■ housebuilding and 


THB LEV’EL of group orders in 
hand ot BHD Engineers is 
approximately the same us at this 
time las! year hut currently the 
order intake lacks buoyancy, <nys 
chairman. Sir Alex Abel Smith. 

There *s. however, no need for 
pessimism, given mure stable 
conditions generally, and abme 
all a better trading climate there 
are sound grounds, for optimism, 
particularly in the longer term, he 
udtht. 

As reported on Jtlly 15 group 
pre-tax profit for the year :o 
March 31. 107], was £1.100.3^3 
<£l "KUMOl and (he- dividend 15 
per ccrtl. (.same). ' Profits were 
within £102,000 of the record nf 
ihc previous year, despite an 
escalation of manufacturing costs 
us well us the adverse effects of 
industrial unrest on «i , vwal of 
tho urnup's impiirt.-mt customers. 

Group sales were a peak 
riH.0nfl.S27 fflsmyoiS). An 
analysis of mrnover and profit 
to the princiiml industries served 
by the group .shows mechanical 
engineering 1S.‘.I jicr cent, and 
£203,000; chemical and procew 
22.2 per cent, and £234.000; gas 
si. I per L-cnt. and £14,000; outo- 
mntite 27.S |«?r cent, and £330,1)00. 

Bank borrowings increased due 
in part to the need to offer ex- 
tended credit lertiix to certain 
overseas customers and in part lo 
a cnniinualion uf the plant 
modernisation and expansion pro- 
gramme. However, careful budget- 
ing and close control ensure that 
th« group remains “ well within ” 
ita available financial facilities. 

Imperial Continental Gas Asso- 
ciation is a substantial holder 
with 624,434 Ordinary shares in 
its own name or in the name of 
nominees. 

It is proposed to introduce a 
share ownership scheme for cer- 
tain exeeuitves. Meeting. Charing 
Cross Hotel, W.C.. September 23 
at 2.30 p.m. 


Rrok&race mainnl 3JC4 3.3fifl 7.4B3 

UnaerwriDnc treotm- 365 43 > 5 

iBi'csiment income i«7 233 » Sim 

Tout .._ - 4.1W S«4 «.M9 Tradiiw rroflt 

... , . Expefaes 3J7T 2.913 fl.uKS Profit betoro lax 

contracting £3 2m. f£3.15m.) and Ti,i, un . l.om S2S 2,016 TaxaiVin 

foot non Vr9i? nnni- miiMllMannc uu^,. 


lBJO-Tl ISiOtn 
I I 

12.1ir.41D 123$2.V>1 


-*■ - . 

- On' 7 


■it-. 


£237.000 (£217.000): miscellaneous Associated share 
£68.000 (£349,000) . and £23.000 Pn»w, before tax 


'•—.z 


(£ 2 . 000 ). 

Geographically the split is: 
U.K. flT.4ra. (O-ian.) and £2«f.«W 
f£l. 003.000); Australia £743.000 
(£95.000) and £241.000 (£16.000); 
and others £149.000 U 92,000 ) and 
£125.000 f£G0JMW). 

Sir Richard stresses that' an 
aspect of growing importance in 
the company's, affaire over the 
past IS months is the increasingly 
international character of its 
property investments. 

At March 25, companies associ- 
ated with Union Corporation held 
28 per cent, ot the Ordinary capi- 
tal as follows: Bay Hall Trust 


Mriorttten 

Prefit Ml tax atuVx 
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Neepsend’s 
growth 
potential 


(1 — — Not prefl: .. 

IJtfT ‘ " 839 3.616 Tax rrwlfis 

XI a 1H6 AvallablH .. 

I. DM T90 1.WS Dividends 


Retained 


See Lex 


OWiVl 1 

414.754 

tWl.515 

W.)^» 

(Hrfi 

11s.ro 


rurr ;,m 
StJ.pOfc 
VC.-nfi 
M.'i.ii 
?? IIT 
3vi ,:iV4 
rtito.iwo 

ES.3M 


Manchester 

Garages 

Overall profit of Manchester 
Garagrs fnr the half year tn June 
3u. H»7I, fell to £25.162 compared 
with C41.I1K4, after interest of 
£23,1)44 (£23.5231. " Currently we 
are still trading profitably.” states 
the chairman. Mr. R. A. Stood ley. 

Comparing 1U71 vehicle sales 
ngninst 1970, the Ford Motor 
strike has created a drop of about 
25 per cent, on the half-yearly 


turnover figures, the chairman 
j«tate«. 

In view of the reconi mini- 
Rudvct the group anticipates a 
continued uplift m business suh- 
jeci lo 1 chicle a v.m lability which 
is still not satisfactory. 

“We shall soon be in Die last 
quarter which historically is a 
very poor trading period, and tt 
would be difficult tn forecast that. 

1 he company will du better than 
break oien for the year." the 
chairman states. 

Application to ihc court Tor the' 
change in tho capital structure 
has boon granted, and this w ill be 
relloclod in the 1271 accounts. The 
arrears of Preference dividend for 
the tear 1969 will now he paid nn 
August 31. 1971. 

Notwithstanding the difficulties 
experienced in in? first half of 
1971 ihe croup has proceeded with 
its expansion programme. 

Assam & 
African 
holds 4% 

A main lamed dividend jf 4 per 
cent, is announced by Assam and 
African Investments for 1970. 

Group profit, before lax. mar- 
ginally improved 70 £562^22 com- 
pared with £556.251. Tax takes 
£266.774 1 £264.122 > leaving a net 
profit of £293,448 against £292,123. 

Movitex profit 
up: 50% scrip 

Movitex. Edgware plastic and 
s)iecia!ised engineers, is maintain- 
ing its dividend :rt 20 per cent, fnr 
Ihe year ended February 28. 1971, 
and proposes .1 one-fooliro issue. 

Pre-tax profit incrensed from 
£192201 1«J £221,035. At half-v/ay. 
profit was up to £91. .194 compared 
with £83. IDS nn reenrd turnover, 
and the directors then expected 
a second -half figure- n«t less than 
for tho same previous year period. 

Trading profit Increased tr. 
£2S0.iT81 from £232.797. After 
£S2.34n l ES5.4SS ) lax and £794 
(£2,3441 minorities, tho net avail- 
able profit rose to £137,901 against 
£104,459. 


AT PRESENT, due to currency 
uncertainties and closed markets, 
certain sections of the business 
of Lewis and Peat in common 
tu‘h runs; branches of trade and 
industry, must of nceesoity suffer 
l-Riisidcrable disrupt tun, says 
chairman. 5!r. >i. Kissin. 

The own tun' outevune of she 
present monetary discussions s 
hnund ff) Jiavc an rmporlanr bear* 
inv; or. liie future development 
of the commodity hesioosx as it 
may yet ct a different pattern 
or iRtcrnatifinal ir;:de. he adds. 

The final solution x uncertain 
and :t is in ipcs-sibJt to forecast 
precisely v.hai diiSidvantcges or 
henetits may an.-e from tiiis and 
wli.li effects :t u;|] have -in tho 
shert-ierm. “Nevertheless. -f 
rcu«unafciy stable conditions jitc 
established in the near fulure 
cur group should no: be unduly 
affected.” Mr. Ki&»in declares. 

Internationa! jr.ule. however 
must continue and. as the com- 
party is diversified, the Board 
feels very ccnf.dent that in the 
medium- ar.ti iong-lerm additional 
nppnnuRrtles are bound lo pre- 
sent ‘.hetnsp’vus in the develop- 
ment of trading activities. 
Similar eroblems have been 

faced m the nvi ten years but 
i-e f is ve nn douh! that our team 
is c*q:;ipr<ei! to adapt to 

changing circumstances asd io 

mke advantage of new opportuni- 
ties as they arc certain to arise." 
The chairman adds. 

A*- reported or. August 10 group 
pre-tax profit for the year lo 
March 3l. 1971. was £2.137.121 
t£!,920.5fls» and the dividend is 
effect i » cfy raised from 20. to SO 
per cent. 

Mr. Kis«in points out that 
world trade suffered a gradual 
decline since the beginning 
of 1971 and ccms?quen:ly some 
of the company's commodity 
businesses were somewhat less 
active. " We i.re satisfied, how- 
ever, thgt we have fully main- 
tained our position in :he mar- 
kets in which we operate." 

During the year the directors 
concentrated on developing gen- 
eral rnerehaniing activities with 
the aim uf offering specialised 
service-., comparable with those 
provided in the primary com- 
modify field. The Board expects 
that this spcciraisution will add 
further :o The growth of the 
group :.mi ei'.e opportunities for 
aeguisitions 

Fen church Insurance Holdings 
achieved a “ gratifying advance " 
in pre-tag profits. While this is 
due in a large extent to favour- 
able acquisitions, current results 


are cneouraRins. The croup is 
increasing itfr activities at home 
and nutside the U.K.. and Is ex- 
pected to show satisfactory results 
in the coming year. 

Lewis and Peat has issued 
416.000 shares under its execu- 
tive share scheme. Meeting,’ Win- 
chester House, .E.C., September 
29 »» in nn a m 
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National & 

Grindlays’ 

expansion 

AN INCREASED interim dividend 
of 7i per cent., against 7 per cent., 
is declared by National and 
Grindiajs’ Holdings. The 1070 
total was 15 per cent. 

First-half pre-tax profit expanded 
from £3.086,000 to £4.503.000, and 
the net balance, after tax and 
minority interests, advanced from 
£976.000 to £1,272,000. as shown 
below. 

Sue months Year 


1970 was £4,112,000. as shown In 
the table. 



Six months 



isn 

-nm 

taro 


i HO- 

/rsr)- 



anil nr- rt ■ 

maimh 

Year 


flfflii 

t'Wd 

f*wn 

Prnfii 

4.22T 

2.SM 

5,S- ; n 

ASWCM!«t* .. . 

■ ,‘.r> 

S23 

W 

Tntal prcfli .. . 
Taxation— 

4 ..V 0 

.Teas 

6.WS 

Co j-id subs . 

:.*to 

l.sw 

3.tri 

Ais»cu:?d cos 


M 


Extvpr. crwJt:* 

-re 

— 

1.1M 

Minor it mior-iis 

250 

To 

na 

Not balance . .. 

1,8*1 

1J30 

UP 

Asswd cos.: . 

— 

— 

ir: 

Dividends . . . 

900 

7SS 

5.137 

Retained . .. . 

fill 

'M 

l.WI 

■ ■ Figures tor six 

mouths endrd June 30, 


1970, ia vwh caw anjim-d to take 
account, on an xsilninK-d basin, of chaiuirs 
In a mm nunc sriarinks subwqucnil? 
a4cip('.rt in acrnnntf (nr rvar 19T0 anil Bt 
suhwquoni riCTipmnr ijs rate adjust- 
ments t Share ol profit. i Share of 
iransiirrs to mi -rrns 

See Lex 


Walker 
Sons omits 



tan 

I9T.1 

1970 


irn 

tc-SIf- 



audited njaiL-di 



EMf 

[(HU) 

£Mfl 

Profit . • 

4.501 

a.nss 

6.410 

A ssortl. compark-s* 

“j: 

STS 

S6-. 

Total prnfir 

4.S3K 

3.309 

fi.97% 

Taxation— co and 




subs. 

2 410 

1 .6W 

3.3« 

thwhii mmiumoi 

ISO 


21 S 

Esc' ml. i milts . 

mm 

— 

1.137 

Minorities .. 

3>s 

i:o 

1.7S3 

Net balance ... 

hzn 

Vto 

2.7U 

a word, companies' 

— 

— 

IM 

Di\i>i;-rits .. .. 


505 

1^75 

Retained 

G24 


1.375 

•Share Of proEL 

t Share 

nf traiwlcrs 


final 


FiO mcrv<*. 

In his interim report. Lord 
Aldington, chairman of National 
and Grindlays Bank, announces 
that unaudited group profit for 
the first six months of 1971. after 
tax and minority interests at 
£1.841.000. is £51 1.000 greater than 
Tor the same period in 1970. 

An increase in the amount of 
business and an improvement in 
operating margins and in the 
efficiency of management has 
more than offset rises in adminis- 
tration costs and in overseas tax. 

The immediate effect on profits 
of the Bank of England's pro- 
posals for credit control are not 
likely to be substantial. “ inter- 
national money markets and con- 
ditions affecting a number of 
countries overseas in which wc 
bank make it unwise to forecast 
the profit for the whole year," 
the chairman adds. Net profit for 


A CUT in the dividend From 12 
per cent, to 6 per cent, is being 
made by general engineers Walker 
Sons and Co. for the year ended 
September 30, 1970. 

There is no final — an interim of 
6 per cent, has already been an- 
nounced. Last year's interim of 
7* per cent, was followed by a 
final of 41 per cent. 

Group profit fell to £282,457 
compared with £578.082. Tax takes 
£127.500 l £390,9611. leaving the net 
profit down to £154.957 from 
£1S7,121. 

HARTLEY BAIRD 

An extra-ordinary meeting of 
Hartley Baird has been called for 
September 23 in order that the 
shareholders might have the op- 
portunity to confirm those who 
have been acting as directors. 

Confusion has arisen because 
the last annual meeting was ad- 
journed after a resolution put 
forward by Mr. J. G. Moir was 
passed by a show of hands. As 
the meeting was not reconvened 
there is some doubt, says secre- 
tary Mr. R. L. Greenwood in a 
■ circular, whether the annual meet- 
ing was *' held ” or not and there- 
fore. raised some douhts as to the 
continuance of certain directors 
in office 
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Mr. C G. Green, chairman, of _ . . . 

Prosper group, is offer 
ogle premium deferred 
giving a guaranteed 

I* SSSStaXd SFbuktaeis either by expansion ^iSTof 8 pe? cent net. which 

fJVSLS 1 Iffi|i?Sni8er d S7' of ^present factories or hy jg^ui valent to 13.06 per cent. 
10 wJ acquisitions." ; - - gross per annum, through its 

^ benuflclaily by r^ftiiurtunl- rationalisation has Sbsidiaa ' Scotbits Insurance. 
Hvde Part, Hotel' S.W cnaWed’ the reor^hlaatiM of the ^though the latter does not 
q®nSfoTr ' ?■ mt acea-basis. he actually carry out annuity busi- 

s Ventaro Pave 15 ' continues: Tn addition an adver- nes5 fhe group , s acting as sell 

Australian Venture Fage 15 -tjgjog campaign has been under- ^ agent and the business is 

taken. to promote the tradenames reassured through Nobel 

• arid products: on which efforts are Lowndes, a subsidiary of Hill 

being concentrated. ; ' SamtteL The offer is limited to 

During the year ended March £5^ 

• 3L 197J, £352,061 was spent on minimum investment — 

new plant and factory extensions evyQ anc ) f^e maxiTtium £50,000, 
and further additions . and im- w vq- bondholders must be at 
provements are envisaged for ihe 45 °-™ Jf ace at maturity 

In a further move of diversifies- present year. with, speda ‘accent thim 80 The age 

tiori.into mining. Shell announced on those sectiwts whirft.show the ^ 

yesterday that It had set up a greatest- potential growth. .. Svg“ fi !e and 15 yws 

. , ■ •. lit the event of early surrender, 

-»■■■■— T" 95 per cent, of the purchase price 

, of the bond, plus compound in- 
terest at 4 per cent, per annum, is 
ammm returned. In the case of death 
before maturity, the full pur- 
chase price plus 5 per cent, com- 
M . pound is payable.' 

Scotbits is reserving £lm. worth 
. of the bonds until September 17 
H .s’ for existing Scotbits unit holders 
and. all applications will be 
allocated in strict rotation.. 

For the six months ending July 
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Bu9l3 2 14,' 1971, the income distribution 
1.3;— on Scotbits is BB.flp gross for 

— ; — every 100 units, making a total 
g-’&z of 118p gross for 1071. This coro- 
R'liinl pares with a total payment of 
1Si6.6 U3^p gross in 1970. 

— I — Tbe offer price of the units has 
2.7.16.8 risen from 40.6p to 49.6p over tbe 

— J — period, representing a gain of 
7-, 22.17 per cent. The value of the 
8.B77 6 at July 14 was £72m. 
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HILL SAMUEL 
INTERNATIONAL 

The distribution on Hill Samuel 
International Trust for the six 
|+or months to July 12, 1971, is 0.637p 
net per unit. Over the period 
the offer price of the units rose 
by just over 11 per cent. The 
value of the- fund at the end of 
the period was £13. 55m. 


M & G GENERAL 

M. and G. Securities announces 
that the distribution payable to- 
day on H. «nd ' CL .General Fund 
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g icome units for the year ending 
ecember, 1971,- will be l^p net 
, per unit. This compares with 
....- last year’s payment of iJ25p. The 
— price of the units has risen by 
2ff per cenL over the six-momh 
— period. 

- Since the last report the fund 
•"— has grown from about £33m. to 
due partly lo the rise in 
the Stock Market but also the 
- — ■ lortnation of a new publicly- 
- quoted investment trust company 
called M. and G, Dual TrusL This 
Company, which has two cla;«es 
of shareholders (in Income shares 
and Capital shares) invested 
£10m. in General Trust shortly 
before the last Budget. 
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K s °. M71. the offered price 

of Barbican Investment Fond 
1 Income units rose by 35.6 per 
' cent, and the Accumulation units 
•-by 38. 7 per cent. A. final distribu- 
tion of -1-009P net per Income unii 
1 is. announced, making with the 
'interim payment a total of 1.634P 
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make 


twice as much 

fas much as £! f 6SQ-tax free!) 


You can increase your rate of sayings 
to£20a month right awayl 

National Savings S.A.Y.E. becomes even more profitable from 
ist September, 1971. 

Budget concessions, announced last April; boost the upper limit for 
monthly contributions from £10 to £20 - with a corresponding increase in 
final pay out profits. 

What’s more, you can take out a second S.A.Y.E. contract after only 
one month, instead of twelve. So, if you’re already saving regularly the 
S.A.Y.E. way, you can increase how much you save - and how much you’ll 
make - immediately. 

If you’re not, join now and take out a dear 40 % more than you put in. 
Get £2 free for every £5 you save - and not just free, but easy ! 


1 ^" Please send me a SJLY.E. application form. 

I understand that I can also apply direct to a Post Office, 
I Bank or Trustee Savings Bank. 


NAME. 


leviTM irmtk hims 


ADDRESS, 


Deride whst you can afford to save. It needn’t 
be the maximum ; any fixed amount in exact 

pounds wifi do -from as little as £ 1 a month.' 
You can always lake out an additional contract, if 
you want to save more later, as Icing as your total - 
contributions do not exceed £30 a month. 

Saving at the new monthly maximum, though, 
adds up to a very useful capital sum. After five 
years (.60 instalments) we'll add on a tax-free 
bonus of £240. And if* you let your money ride 
for two years more, without contributing an extra 


penny, you’ll get a second £240 bonus. Your 
£ 1,200 savings grows to £ 1,680 free of income- 
tax, surtax and capitals gains tax. And absolutely 
guaranteed! 

If you want your money back in the meantime, 
of course, it's all yours. Just ask. The big pay out 
at the end is to encourage you to last the course. 

So make more from S.A.Y.E. 

If you're 16 or over, whether earning or not, 
post the coupon alongside for full details of how 
you can get an extra £2 for every £5 you save. 


Tick the method of payment that interests you 

□ In cash at a 
PostOffice 


□ 


l' By standing order from 
my bank account 


□ By standing order from 

my Giro account 

□ + In cash or bv standing order 
at a Trustee Savings Bank 


Send this coupon ten- ' 

S. A.YJE.Office, Dept, Al, Durham. 

4 If you want to save through a Trustee Savings Bank send it 
instead to: Trustee Savings Banks Association, 

Knighton House, 53-56 Mortimer St, Loudon, WiN 7DG. 


Save £5 
get £2 
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Le Nickel strike in Conti Gummi-Werke 


FRANCE’S FOOD INDUSTRY 


New Caledonia ends output, profits fall How 




BY OUR OWN CORRESPONDENT 


PARIS, August 31. 


BY CHRtSTOPHHl LORENZ 


FRANKFURT, August 31. 
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. ~ Perrier’s first moves to build step "in the Perrier 

ANYONE STUDYING the- food retained its monopoly of the soda re** Hafr y The Perrier daring plan, but the cofiaJggf 
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much of the sector— and the But althou^^e^er's record {L*ffi c j e nt concerns. Thereafter, mined local. grdup^H5pftA^» : ' : • 
reason is simply that there is no jg successful (and.. ’.the group e WO uld be modernised- and has set up in Opposition:^ jja, ; 
single French group that can maintains that growth can be J" to pay their way by trans- it brands a takeover^ ■ 

rank alongside these foreign kept up tbSnks' to' inexhaustible JvUmng the milk into elaborate less giant,” - and a tussle - isgfj®. " 
giants in size or turnover- supplies of the famous water), it iin cl therefore profitable) dairy on at - the moment for efteaSJ 

General Foods, General Mills, is. not nearly so. spectacular as ' rCl j U cts, mainly cheeses. managerial control' of the 5&^tl| 
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plante to its name m France), already prized- but- ^as yet n0 around - SAPEEM. Leveh, how difikuIUt is to grouT . 
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THE TWO-month-oId strike that 
has paralysed operations at' the 
Doniambo, New Caledonia, plant 
of Societe Le Nickel (SLN) has 
finally come to an. end, with an 
apparent victory tor the Roths- 
child group against its employees 
there. 

According to a company state- 
ment released in Purls to-day, 
concessions to the strikers' union 
resulting in the return to work 
had all been proposed by the SLN 
management before strike action 
was taken, and concern agree- 
ment td implement a system of 
monthly "wages, payment on pub- 
lic holidays, along with various 
benefits to. workers who have 
seed long service with the com- 
pany, including an adjustment of 
their productivity premium and 
a certain -amount of free trans- 
port to and from France. 

The troubles of SLN may there- 
fore be over for tbe moment, 
since workers have suffered con- 
siderably from the lengthy strike 


(the company has offered advance 
salary payments reimbursable 
over six months to relieve 
immediate hardships), but the 
basic tensions among New 
Caledonia's population will re- 
main. This, however, Is more a 
matter for regulation by- the 
French Government 


CONTINENTAL - --Gummi- Worker 
the West German rubber com- 
pany, announced to-day that in 
the first six months of the year 
turnover rose by only 1.2 per 
cent., and that profits fell sub- 
stantially. The "decline in earnings 
is put down mainly to higher 
' labour costs and interest rates. 


The two-month strike will cul 
back SLN’s 1971 . production 
severely. Jt bad optimistically 
been forecast to reach 70,000 tons 
this year. To-day's company 
statement places the new 1971 
production figure at around 
50,000 tons, which it points out 
is still a considerable advance 
on the 1970 total of 43,800 tons. 

Although the company will be 
able to honour all commercial 
contracts already entered into, 
and its Le Havre refining plant 
will be able to function normally, 
the loss in production cannot help 
but affect the 1971 profit and loss 
account 


After publication of the state- 
ment, Conti fell by DM3.60 on 
tbe Frankfurt Stock Exchange, 
closing at DM1D6.5Q- 
Tfie announcement said that 
first half production was 3 per 
cent, lower than in the same 
period last year, and that between 
January and the end of June the 
labour force was cut by 6.3 per 
cent, to 26;40Q. A spokesman said 
to-day that most of the reduction 
bad been carried out through 
natural wastage, rather than re- 
dundancies. 


The company, which has. been 
having merger talks with Pheonix 


Workers’ co-operative plan at 
axed Zeiss Voigtlaender plant 


•Gummiwerke, its .chief- German 
competitor, says the first half was 
influenced by unfavourable sea- 
sonal and economic “factors. In 
its tyre • business, the planned 
turnover increase was achieved, 
although the ''growing popularity- 
of ra dials resulted in higher 1 
stocks of diagonals. i 

The non-tyre sector, which last 
year accounted for 36 per cent of ; 
total company sales, fared less 
well and turnover was lower than 
in the comparable 1970 period. A 
number of employees were put on 
short-time in the Spring, 

Conti is maintaining its invest- 
ment programme in spite of these 
unfavourable developments, “as 
every chance must be taken to im- 
prove productivity." It hopes to 
start building work soon on a new 
radials plant at Bressanone, 
Northern Italy. 

The' company says that at pre- 
sent a reliable forecast for the 
year is impossible, partly because 
of the latest American economic 
measures. It expects tyre sales to 
rise, but says that some of its. 
technical products will not be 
able to reach last year's level. 

In 1970 the company just held 
net profit steady at DM39^m. on a 
sales increase of 4.4 per cent, to 
Dtfi,5l2ra. It paid a dividend of 
12 per cent. 
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PAINTS MERGER 
FOR NORWAY 


THE WORKS CCLWCIL of the 
Brunswick Voigtlaender camera 
factory, which is to close, is fight- 
ing a hard rearguard action to 
prevent the 1,700 employees from 
being made redundant The 
council has sent a stream of 
appeals to politicians and business 
organisations all over the country, 
Including Chancellor Brandt 
himself. It is considering trying 
to emulate the example of Upper 
Clyde Shipbuilders, and set up a 
workers' co-operative. 

As reported in the Financial 
Times on August 25,' Zetes Ikon 


has decided to completely close 
the Voigtlaender plant by this 
time next year. Last week's an- 
nouncr.'nent of the decision cited 
the impossibility of producing low 
and medium priced cameras on a 
competitive basis in West Ger- 
many. The move would involve 
the virtual disappearance from 
the world camera market of the 
West German Zeiss name. 

The works council has de- 
manded that Zeiss Ikon revoke its 
decision and in advance of a meet- 
ing with the supervisory Board 
next week is trying to interest 


another company in taking over 
the plant. Failing that, it is 
hoping to get enough backing to 
continue production and sales on 
a co-operative basis. 

The Zeiss Board, which says the 
decision to close is final, is willing 
to sell the plant, but has not yet 
received an offer. It is extremely 
sceptical about the proposed 
workers' takeover. A company 
spokesman said to^ay that the 
works council’s plan to mobilise 
DM 18m. from a Voigtlaender 
pension fund for production pur- 
poses was illegal 


MID-DAY INDICATIONS 


SELECTED EURODOLLAR BOND PRICES 


Br Our Own Correspondent 

OSLO, Aug. 31. 

NORWAY'S four biggest pro-, 
ducers of paints and polyesters 
have- agreed to a merger which i 
will take effect from January l.\ 
The new group will be one of the 
world's biggest producers of 
marine paints and the four com- 
panies involved are Jotun Odd 
Gleditsch. Alf Bjercke, Fleischers 
Kjemiske Fabrikker and the paints 
division of Denofa og LiUeborg 
Fabrikker. Together, they employ 
some 1,600 people and have a com- 
bined annual turnover of some 
Kr.4O0m., with producing sub- 
sidiaries in Norway, Sweden, 
Britain, Spain, Libya, Ethiopia, 
Thailand and Malaysia, as well as 
licence agreements with a great 
many other countries. The new 
group will be tbe biggest producer 
of polyester in Scandinavia. 


becoming 5 5T «? r ^ 197b 

Perrier went into business overall on the previous year the Frs.l03m. derived from Perrier to gain total control g 

when the mineral water market group has far from reached a with a mere seven Preval plants the group . failed^ became ’ 

began its sudden and rapid ^, e ]nn E ^fE m • growth in this out of IB in all, producing cheese, three ways. ■ Perxier now has! ■ 

growth in the Fifties. The Sr gT ' m The types the group is currently 2fi percent, stake. in the basDaJ 

French group bought the famous IL,..*,. s^tpr- producing vary from Camenberts and the:- 1971 -JEirst quarter^ptwm' 

Perrier mineral water concern ^ f; a ,!r r 3 ? ^ * C 1 h r f rom west ^ France to goat are reported to be showing- . 
from its English owner in 1951 SS* into cheeses and the SaintPaulin above last year's 1'eveL . 

(Lord Harmsworth had origin- ^ type, a* well as Ponf.L’Eveqi?®. =." 1<L5 ^ w J: 


(L,ora ttarmsworm oaa on gin- - t vne. as wvu as Uirjti,- m*? Aot r^nt np > 

ated the product), and. with the .ptmfectionery kind 0{ pjofitg cheese pro- - 

supplies of mineral water then J n 195SP«diitisoft dnnks were ction engenders can be seen domestiC_market in sofiL che 
in Sie hands of small and in- punched on a national scale and ^ l J esu]lts stained last 1 

aftimant l/wsil JTr/Wlflh fomilu — later the gTOupJou^xt manufac- by the nv^ Fromageries °'f ^ StPaulin-type cheese . 


efficient, local French family con- iatE F ^ group pougni manu. «■ -- bv ^ rival Fromageries 0 ! ^ cuvow-fli 

cerns, set about buying up X'fh^rhe P e,, ‘ which . manufactures “ La 

“sources" around the country. Pepsi-^ole, together with the . h r p^eksed cheese' ^ be. tren^irmed^ -tbe bto 

The result is last year's FrsJ>66m. fP “P* -°V ,e L. frU1 L and t ,r ^ among oth ere and which obtained seems assured of .a fwrjy.cja 

turnover for the Societe Generale ^inks ^es^ thls sector among F ^ .; a growtbrat^ 

de Grandes Sources ■d’Eaux bottled 290m. units last year. P™ turnover; . ^ the dairy industry. such,al. : - 


de .Grandes Sources ■d'Eaux ■■ ^rs 750m. turnover. , ... . 

Mineral es Franchises. The confectionery and choco- r p , more nfTS Gervais-Danohe^ are . set .on ^. 

When Perrier mineral water late gamble did not. go off so .SSiS' ewi? Recent path-that of the otimi 


When Perrier mineral water late gamoie urn not. go on so 3UD pli^' ovm- to cheese. 

was acquired in 1951, 131m. well. Buying some ten years ago. suppu^ over to cueeg. ^ profit end of the milk., pro .-- 

bottles were produced, and last Perrier then hit a difficult period turnover is expected to leap un ^ uc t3 - sector, yoghurts .aia^ 
year this had become 325m. The of changing tastes arid the con- prcssweiy. _ , ~ chilled cream desserts. ; ; : v:. 

secrets of its success are the r 0 ?,? h nS al^ has a S to .Meanwhile, toe .prospect- oi 

L° SMS 01 * 1 Men,er and & R Tnl f0 W 


IN BRIEF 


Adas Copco VJpc 1985 

ASEA 81 pc 13M 

Ecechara Slpc JOSfl 
&jm?paard 8}pc 1W8 

Conoco 8 PC 1986 

Conoco 9ipc 1935 

Counanlds 9*pc 1985 . 
Denmark 9pc 1982 .... 

Esso Spc 1995 

Esso 9 »l' 1085 

General Mills Spc 1936 
C17S SJpc 1M8 .... 

Hambros 9|pc 1985 
Hammerskry 95 pc 1885 
1CI «pc 1932 
Ireland 81 pc 1989 — 

ISEC 9pc 1985 

Massey Pvrsosnn Bpc 
Monsanto - 8ipc 1085 .. 
Mr. Bk. Rtnlaod Sipc 
Occidental Wpc 1988 


...... 1WJ 

m 

9U 

M 

92 

Ml 

rat 

100 

Mi 

101 

m 

Ki 

1001 

Ml 

...... 82 

90 

99J 

1982 891. 


Oslo 81 PC 1980 — ra 

Olivetti Wpc 1985 Ml 

Ontario Hydro 8lPC 19S« ... 931 

Philips fljpc 1910 95i 

Quebec Hydro 81 pc 1988 ... 93 

Tronsoccaii Gulf Spc 1988 ... S24 


Notes 

Cabot 8|pc 1975 99* 

Ericsson Blpc 1975 100 

Esso 7*pc IKS 94 - 

Esso SI pc 1975 99* 

Gate Oswego 8*pc 1077 ... 952 

Hawker 9pe 1975 .... W 

Nippon Petr. 7|pc 1973 ... 98* 

Oslo 9pc isira ... 10U 

Transoceao Gulf 8Jpc 1975 100 

Source: White Weld Securities. 


68 

1988 90* 


Convertibles 

American Can 41 pc 1988 . . 77 
American Brands fijpc 1988 119 
Amoco a* pc 1934 ... - 50 


Beatrice Tide 1990 

Borden fiipc 1961 

Chrysler spc 1888 

Coat. Telephone 5*pc 1988 
Eastman Kodak 4*pc 1988 
Equity FtrorilM 5} pc 1989 

Firestone 5t>c 1B8S 

Ford 6pc 1988 

Foil Photo Film Ohm 1985 

Honeywell Spc 1983 — 

Kinney 62po 1990 

Komatsu S*pc 1934 

MlcboUn UPC 1905 

Murpby 5pc 1989 

Owens Illinois 5 pc 1677 ... 

Fcpslcn 4inc 1981 — 

Rand Selection $}pc 1989 

Revlon 43 pc 1983 

RCA 5pC 1688 - 

Texaco 4 *pc 1983 

20th Century Fu* 5 pC 1987 
union CariMde 4|pc 19S2 
Source: ladder, Peabody 


Bid Offer 
un 219* 


103* 104* 

70* Tli 


Europe 


ins* toy* 

135 Bid 


111 112 

l(Bi 106 * 


91 S3 
105* 167 


82* S3* 

99* 190* 


122 123* 

63* 200 


9 VAN GELDER PAPIER, the 
Dutch paper manufacturer, in- 
tends to discontinue the produc- 
tion of newsprint and wrapping 
paper at a date to be announced 
later. This was one of the mea- 
sures announced during a long 
and stormy AGM when proposals 
to improve the company's posi- 
tion was explained by the manage- 
ment During the first-half of 
this year, the company lost 
Fl.T.em. (£883,000), compared with 
a FLS.7tn. loss during the whole 
of 1970. The management hopes 


to be out of the red by 1973. There 
will certainly not be a profit next 
year. 


• BAYER1SCHE MOTOREN 
WERKE (BMW), the West Ger- 
man motor company, is raising 
its. domestic car prices by between 
2.6 and 32 per cent. Chief cause 
of the increase is higher material 
and personnel costs. Export prices 
are not affected, to recent weeks. 
Opel. Ford, VW and Audi NSU 
have all announced price rises 
and, following BMW’s decision, 
Daimler-Benz Is the only car com- 
pany still maintaining its old 
prices. 

9 GROUPEMENT DES INDUS- 


TRIES DE LA CONSTRUCTION 
ELECTRIQUE (GICEL) floated a 
FnL310m., 8J per cent, 20-year 
loan at 39.65 per cent, banUinn 
sources said. Proceeds will be 
used to finance development of 
the French electrical industry. 


North America 


• INTERNATIONAL LEISURE 
CORPORATION said it intends in 


explore a possible merger with 
Hilton Hotels Corporation. 


Hilton Hotels Corporation. 

• LENG-TEMCO-VOUGHT said it 
adjusted downward its exercise 
prices on certain issues of its 
warrants. The more -reflects tbe 


increased number* of.. common 
shares outstanding' as a result of 
LTV's recently completed ex- 
change offer. in which 3,804,332 
additional shares, of such common 
stock ^ ere issued. *. V 
@ STP CORPORATION has de- 
clared regular quarterly dividend 
in the amount of 15 cents per 
share on STP common;, stock.. 
Dividends payable. September 15. 
on record September l* 197L -.*■ 
e UNIVAC DIVISION of; the 
Sperry Rand Corporation said* 
China Airlines," the Taiwan 
national airline, has placed, "an" 
order for two univac 9400 com- 
puter systems ' arid . associated 
equipment valued -at" over J5 }hl 


Others , " : .- ;f ; 

9 THE NATIONAL BANK OE'. — 


AUSTRALASIA will *" 

xep rese rttative office -in Sfagaporv^ 


-xep rese rttative office 1 in Singapore^ 
to-morrow. . 

- • SNAM PROGETTI, the plaimfngi; •: *> 
and construction -subsidiary oi . 
Elite Nazicmale Mrocartrari (END ; ; ' 
has won. a-, nearly £20m. contrac .. 
to -bufifl an extension to? a loo ■ 
■sulphur ofl refinery at ‘Freepor ^ 
iin. the - ' Bahamas 1 from r tht--- 
: Bahamas Off Re&tfrig^Onniiiaiil ■" 
whose- "major -shareholders are«" - 
Standard Odof California and the- 
New England Petroleum Com-*- " 
pany, * '• - •../•r''" 


COMPANY NEWS 

Francis sees profit this year 


Cawoods budgets fori 




TE 


PRESENT indications are that the the rest of the group, particularly improvement m the second half. I* 

Francis Industries group should in the short term. Accordingly, in It is proposed to introduce a Tllrl HPr Vlll VV I Hi 

break even in the first half, after consultation with Brown Shipley Share Incentive Scheme for J.U1 iilVl WA V T V W* 

allowing for a loss at United Lift and Co., it was decided to explore senior executives. The number ' 

and Escalator during the early the possibility for disposal of the of shares in issue at any one time errajEcT to certain factors, approved the extension of borrow- 
znonths, and if this trend con- lift manufacturing companies of under the scheme will not exceed WWK j s Holdings is looking for- ing limits, and sanctioned an in- 

tlnues chairman Mr. P. M. Tap- ULE as a going concern and 5 per cent of the number or w tQ an improved result and crease of J per cent in the rates 

scott hopes that a group profit serious negotiations were recom- Ordinary shares from time to ^ „ profits ^ ^ excess of the of interest payable on the stocks 


scott hopes that a group profit senous negotiations were recom- “ so far "profits are in excess of the ot interest pay a Die on roe sioc 

should be shown for the year, menced with tbe same foreign time in issue. Not more than correS pondinK period m the to take effect from last July L 
However he feels that it would hit manufacturer. However, as 10 per cent, of the incentive * - y chairman. Hr. 

not be wise to forecast the extent known, it proved imptwaible to fae d . by any one e. W. Towler, tells members. />/>/ j 

d S e " d ,f ■ dM ' ° n “ us£ “' t< >" -ESt Manchester, Sep, enn DiyiMonal budget ter 3% mOFC and 


Of anv dividend at this timeT conclude a deal on satisfactory executive. 

The Safari rilftE the terms. l Manchester - Se * ett * 

serious position which became Regarding financial backing for ber 23, at noon, 
apparent in the second half of ULE the group Board now believes 

1970, and of the steps taken to that resources are adequate to 

deal with the “grave situation” meet the situation having regard tt rii 

to easting hank facilities. J. Shakespeare 

Fvd-Jiiriinc ULE results for the OreraU, group policy continues * 

first half 

SS&5&H downturn 

tt °C>oiin accounts €0^1970 showed P urauit o( th ' s - ^ was decided to 

H n ^ sell RD.M. Closures fas reported). A decline in profits from 


Divisional budgets for the 
current year are for further 
growth, but the general state of 
the country's economy, industrial 
relations, and weather conditions 
are matters which can have a 
major effect upon all or any of 
the various activities in which the 
group is engaged, he points out. 


scrip from 
Henry Showell 



V x„_. - rn E. sen cvAJ.m. v.Jusures rcsporuraj, x* decline m i/ruius uuui uttuu^ activities, aim ire i«vn 

0 nt fAMasn since it was felt that the manu- £130,000 to about £53.000 in the says the confidence expressed has 


profits 


B T P h“ a”£Sd from !? ,? ao't^cep? 

the streamlining of the group 
from trading activities, and he now 


„ j-™ ejUtadSn »*ncB U was icil mat LUC meuiu- iiou.uuu tu juuul wo,uw «u ure mjs iuc mm 

in f nrofit of the ’rest facture of Crown Corks was not half-year ended July 2, 1971, is been " clearly justified by the BOARD MFETINGQ 

ExdudingULL proht t e I a growth sector and was becoming reported by the directors of excellent results" attained in the ffittllNua 

01 c;nR iu rpnnrtPH increasingly competitive. Joseph Shakespeare. year to March 31, 1971. Tbe loUawinc companies Have notified 


“T® Iljr~ hv ove»r a growth sector and was becoming reported by the directors of excellent results " attained in the 
nLriflTvffn W02 M8 A, reported Increasingly competitive. _ Joseph Shakespeare. year to March 31, 1971. 

July 9 the° dMdend is cut from ^ PSCOt L b ^i ■ But they say that conditions Despite the anticipated reduc- 

121 net cent to 4 per cent *\ e re-established profitably appear to be improving slightly tion in oil profits in the first full 

A divisional analysis of sales — by 1973, but tiie time-scale of earn- an d results for the second haft year of the new supply contracts 


A divisional analysis of sales — by 1973, but the time-scale of earn- an d results for the second haft year of the new supply contracts Official mdiuaous am not available 
JQ3^093-— shmvs: ^^engineerhig ViJSVSP £tte? be 

£6i4m. and £161,151 loss; packag- P ^ if 7116 interini dividend is effec . 1969, the group had recordpro fits thne-tawc:— m ** * 

ing £4.46m. and £452.556 profit; V- 1 ^- attd3S .2 tive ^ maintained at 7J per cent hiftore tax of £2,092,000, an . TO-DAY 

and agricultural £605,976 and toss HTOS * iSSrSSJSffi ?** W a total equivalent to *** J2S ^ m SSSLSr t SJSPSSSS 


q^, 6S of 1 • 1 5 bill ion dollars for the six months . "• .* 

r, re toliliofl dollars higher than for the same. 

on- I s - durin ? the quarter ended June 30 were 585.1 : 
million, dollars, 9% higher than inlOTO. ' . 

KamimSilifS® 'nf^quatervasMcentsper K ' - ■ 

SiS 1 hnm^vemen^Vn the construction industries' ';i 

affected^U.S. sales m housin S public. works have favourably 


practoUv thf saIes for ^ .months belft V : ; "f. 

Ihirnover. 7 ™ Vei as last year af approximately 48%,. of- total,. 


Ul UO.UUU nao rr - — UpotinD Cf Frmin'c Pntpl C w Ane nrst-nan decline IS „ * * — — " — m i«Joennrea. 

sssa-t 4 ?ss sv j - £ s " ' sksk's “■sws HP™ = 

expired portion of his service ties experienced by some of the crease d by ^ £427 , 6S2 to ^,926,969. future dates 

contract. group’s major customers which assets are higher at intorims— 

Referring to the ULE position PnnfiJnwon n f ■ have resulted in reduced delivery a ™, include additions Affiance idvwcmen* ........ nw. 4 

Mr. Tapscott points out that last V/OIU]u6tlCC Sit schedules. ^ while the cash balance < T - F - ^ J- R.« scur. e 

October the directors felt it - . The group manufactures forg- Lyi? smppliw^ "" s«i. H 

S2S? “ "S Vantona feSrctata’anTaSgsTr "" bJ K D K, tt S 

sw . ^ i&LSs Svt2 ! ®.==S3 

SSSfi 4 “ "" " ^ gmup »nU”u« ,0 grow, it .i, rtii di^ »« KM lew ffSFS? S. r “ 

The accountants’ full report. MfcISSf f! 35 ^ ? f total earnings the group Bank and Commercial HoMinas .. SepL 9 

repeived ar the end of Ortober Production and relative to turn- intends to pursue ail possible Ertw 2 rks ,1K »' sent, to 

receivea at uie tain VI vciooer nvAr mai-nnc rfill romain far trm jr~* . « .... . ... ... Rmibllnv rw anil » M t Cam n 


expired portion of hjs service 
contract 

Referring to the ULE position 
Mr. Tapscott points out that last 
October the directors felt it 

prudent to state that pending 
receipt of the independent 
accountants' report on the affairs 
of ULE no profit had been 


en^ O S e t0 a Mted C KtoSri ny s plans have tecoghized^ the potential 7 
of D^i7, d r 1x110 ^ Suropean CommuSty.. 
iu Grea^Britoin, ^S n «S 


Confidence at 
Vantona 


in Great Britain Fran^T ^jnacuiacturea m xneuve plants iocatectrrr. 

rf a 5? .Instead, there has been’, 

minimization of investmp^ ^th a conseguent - 


roei oisiriDUUon now ,j 3IBe 5, 

account for less than 50 per cent Finals— ■ 


M over, margins stiU remain far too 

showed that toe position was Iow chairman Mr. B. Glass, tells 
“much worse than anyone had membersT 

wp « rnnrmntorf activities and plans in 

The directors were confronted hand show confidence in the busi- 

K Sf 1 Si T £ aes ® and Boarrf l00ks forward - 

loss at ULE in place of the profit too t0 the poBsibiiities of entry 
which monthb' accounts had sug- tbB Coirirooa Market 
gesteji, hut -also a veiT large i n South Wales the group is now 


Crystalate 


expansion 


of total earnings the group Bank arid Commercial Holdings .. Sept 6 

intends to pursue ail possible “2S 1 " «"•» . 

opportunities to extend interests 2£? s 

in solid fueL oil fuel, and other prrarwich Parker " ’ swpti b 

petroleum products and, in Roan canrolMaicd Mince Scot. 23 

accordance with this policy, Slcwart waaife* scpl 2 

expects to finalise terms, with «« 


******** investment - 

ot U m?wtWA m S' mity to result in a . - - 

possible binder the pfesenf 3S’?U , 5 would be; : 

occurs, demand for Caternii l^ 151011 ^ ^eactent thatthis^. .. 
new sdheme of thi ngs products should: be. greater tmder tiie 


others, with 


The Crystalate (Holdings) group Total Oil JI 
is now embarked upon its major eac “ case 1 


er Oil Canada 
ne— who would 


Increased 


£247.035 


Results in Brief ( Consol 
2nd Quarter. a 

Profit per share of common 


be the operating from £1S9.08S, subject to tax of 

inininn in Me -eft /fee nftnt 


work had been done. go nn 0 semare r^t A beeinnine Board s March letter to members, SP*S r * Ior ou ana gas m the 

In their . report the ULE hafbeen xSle%h the TKSffi? «P orts ebairman Mr. J. Lesser. N °£ b 5“-. 

auditors state “toe opinion of the tion of dressing cown and rug Since March 31 last the Group _,T hG *5 hairraan ,? loes not an tici- 

presem director . . . that approxi- oroduction h “ moved into the field of ^te ^ new licences will be 

.^1.. cocn ftiui I Ji prouutuon. . . _ . “ granted before the <»nd nf 1 tvt\ 


Jewellery. 


change the 
to Excalibur 


present directors . . . that approxi- nroducb'nn has moved into the field of j. , sconces wm oe y y -m 

mately £250,000 of the loss shown in gatat Quentin in France toe electrical/electronics components of v 19 S i ftHtlVU. uOluS 

by. these accounts should be con- grSptonow tolly XstaUed toa marketing and manufacture JJf ^contributions should 

sidered as relatmg to previous new factory, againof about 80,000 ^ rough the acquisition of Peter {JJ rifitiS?' SuS ^ inf Prim 

years, is, m our opinion. msu&- square feet, to Bamoldswfck Bowthorpe and Associates and Jf rolatively small in this financial llllci 1IO 

cientiy supported by satisfactory where the Albert Hartley Screen A. P. Besson and Partner. The , , , . . _ m , ..... 

evidence. 1 ’ Printing operation is carried on previous activity of the group — d F would be our intention to Pantijvi Electronics Is holding 

The parents’ auditors have also further^ eSensions are planned plastics trade moulding-con- 1<l ? e * by ^ ^ nt 

qualified their report in tote Sd new machinery to bd^in- tiaues. off against general reserves. w e for the year 197L Tbe previous 

matter . Sed ‘ As roponed on Amroet is pro- P™P»« to prejudice future tog was 16 per cent 

It vjos at this juncture, states Capital expenditure on new tax profit for toe year to March 31, JjHff* I 0 ** 5 

Mr. Tapscott. that ULE whs plant and buddings amounted to 1«L « a8 £93^14 (£9W54) with, a North 503 nffiS-thl 

approached by a leading foreign £719.000. During the current year dividend of 7} per cenHsame). tt {lSi3ri l J B, T i5i« W ^ + . n4 SP remoi? 

lift manufacturer to discuss the approximately £650,000 will be The new management team has atnimn 15, Leeds ’ Se P t e n, ber 24. £20t,Oie._Cost of the intenm] 
possibilities of a cash sale of- the spent now been completed in Jine with c ■ ^ 

undertaking. These discussions As reported bn August 26, the forecast made by Mr. P. Bow- WET 

proved abortive. group profit, before tax. for the thorpe, deputy chairman and " Li 

By early 1971 a study of the year ended April 3, 1971, was managing director, at the pre- The m 


noon. ’ dividend is £28,056 (same). 

As forecast, there has been a 
WEIR GROUP reduction In sales during the first 

JLilLin! Vu.4 « half (from £1^20.787 to £1,005,073) 
The meetings of holders of the which has been in line with what 


I 


likely cost of re-establishing ULE £773.229 (£734.408) and the divi- vious annual meeting on Janu- 7* per cent Convertible Unse- was anticioated Hn the ft rher 

nn U mnfltuk a hftftlc W9e mm. Jnnil if l,nT>4 n, 1ft nA . um 9*) ItfH -J T l. a«uu|micu. Mu UIB OUlcr 


on to a profitable basis was com- .dend is held at 13 per cent ary 22, 1971. cured Loan stock 19S8-03 and the hand, improved efficiency and 

nlete and it appeared that the After toe lower results of the Meeting, RedhiH, September 23, 8} per cent Unsecured Loan slot* careful cost control hashed to 
time-scale might be detrimental to first half, there was a substantial noon,. 1988-93 of_toe Weir Group have better mar -ins, toe directors say 
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• - -i *»t tbe re*tv«$. opera- - - 

*5l£€^S!K • ****• Avocaeoppcr mine ^ * 

.'.*<. ‘ 5 ^ V^ttS"5°^ -^cWow has quickly K Q pt 

’.■'■ , !'A profit-making stage. mvIUhLa 


“ " ‘ $* f^SWE P«Wa,_MINWC.££«T9R 

resources and tech 
the two companies 
development of base- 
projects presently under 
. _ tien and in an advanced 
stage of .development by CAM. 

. -It is stated that the joint inves 
ttgations and discussions may be 
protracted. Shareholders will be 
advised of the outcome as early 
as possible. According to informa- 
tion from Union Corporation's 

_ r — * jr-.T . ■** • • London office. CAM has an issued 

*• .. J*i52li222? e ^ n P*UNP>-ith the lower course of capital Of Just over J?Jm. m 50 

1 •„ sS -SSr 1 ?' j^® 1 °w» "PPWlctiOo is -half-year profits and the decline cent shares and is engaged ir 

^SSL cS? 4 * 1 ' m “ ctal Jaarkets. the piedontit mining operations for mangani 
Silver- namly xopper-lead-zinc producing feroue andiron ores in the north 

<j j'^isiSSS&teJaER&SSES 31 ff , 1 ,° L _ r _ (iu l ° rs g r j n 

price ia Johannesburg on August 
'J& was 162 cents f 94.jp j. Union 

.* ffnn'thi-ji 4 ».L u •ri' — - — j-r-- — **—•» »»»m v-»™ » m« . Corpofitkio fell 3p to 150p in 

-».•* .“f*® tnroufin .-its 47 per cent Slake The latest, figure is reached after London yesterday. 

- ' V'5. ***** Mteeff Canada, says that a total deduction for tax of S255m. 

cy the. latter company; earned an against S39.3ra. in 1963-70. atm add a 

operating profit - of $fc75m. a hma^a „c s mV JWLtJbHA I MAKJVA 





mystery 
chum by 

ifejU.-peire. copper m me period. Mnv- three share exchange into SUM AUHiraua » Minerals 

: ' ^^^5T* d l.* wrf,,ce "material was used- Holdings. Thus, previous holders yesterday that it had entered mtn 
vS[V:ft.oi*r to sustain the milling of Moimt X»m toha "a redu£ an .undemanding with a con- 
’• ■.■-■££**£ ol o yer 2, 200 tons, dally while tion of some 47 per cent, in the S 01 *?® Ja P anes f companies 
- -.-'•. w [3 3ti3.th^.' ohderground conveyor sys- past year's dividend. ior ss ? e of latent ic nickel ore 


, * October it is intended to draw coSecmrt mwLl priS ^Swin Q U€enaland - 

.. -:^v'500 tons a day from the Crone- SSSSfrtnc but the?? tSSTS *" tbe first n ,acp Mcekatharra 
.. - bane open pit. where reserves a S™ in r^tlv itself admitted that it had not 

■ « . averaging 1.6 per cent, are csti- announced measures for a refla- yet outlined the necessary ore 

.- 15 Kft I 1 mated. Thus, Avoco’s profitability tion^of the U.S economy reserves. Secondly, Tokyo itifj- 

: >‘liiV^ is .expected to be “significantly sages said that trading companies 

enhanced.” «*«« would have to launch a 

■»■ still rates as a ROOd , ca]ibre Invest* ^ a i.t.flnriinp survey nf the 

^ : ^***#* sold. ...... sg-g.sL-ss-tfM 


■■- ■,‘Northgaie has a 5 per cent. ™ 

- £"**g»ke in Avoca. So has Tara rent narSrinaHo?* In “Uiples of the t 

^Exploration. Northgate's latest ™«*H»ldlM3L MlM So off were ^ up at 

y^SA E!!!!Li a JP«2.5SS. , “ ™Sfp ^J^erfay^ipared^itS yesterday. 


they bad received 
ore. Meekatharra 
50p in London 


Spanish subsidiary Imeb^ are yeart btah rf ^ 
indicate 33 ore inter**- “IJRtwft due^S' 
• ..-•• twos of an average apparent width vTl'-s ^ 


-=iau 


average apparent wictn w 99 
r<rf 39.5 feet. and grade of 4 dwts 

sold a ton. - The 14 completed T^rr-nr nrn r/vft 
* teg boreholes tested a strike length NEW DEAL FOR 
1:200 ieet 

a . The resumnti 


The 

Octo- 


COVT. AREAS 

A suspension of operations is 
announced by Covernment Gold 
Mining Areas. The company's re 
maming assets are to be disposed 
of as speedily as possible. In the 
meantime, the property will be 


.--- * fa,. The resumption of operations at UNION CORPN* 

^‘Mogul’s Sitvermlnes lead-zinc mine u _ 

follows a labour, strike which It was announced yesterday by placed on a caretaking basis while 
- Tsi^ started at the end of May and Union Corporation and Consol i- certain statutory obligations such 
subsequent blowing up of the dated African Mines that 1 talks as tbe grassing of dumps are com- 
~ -electricity transformer, as re- have been held with the aim of pleted. The shares were unchanged 


ported in tbe Financial limes on combining the marketing exper- at lip yesterday. 


Others 





VANGUARD PLANT « ^ pabIic „ AufnBt . * ^ 

■ - -*.t sSsJe/nr,- A nrp-far loss of £1116.45! for Rr 


whieh.the shares were offered shares -in Wisco (over 90.6 per 


-'EdtBD- A pre-tax Toss of £136.451 for Burston "and Texas Commerce 
■ 'ipfe^tlie year to February, "19T1, is Bask. In Its endeavours to .put 
' ; ;'®2iiSt disclosed In' the .report and the. company back on a profitable 
accounts of Vanguard Plant which path, Biirston pumped around 
■-J* bn ; have just been published. This £206,000 into Vanguard. 

• compares with a previous profit 

• - mndsa i of £121.050 and with a profit of * paPIVF^ OFFER ' 
ii-.i CzS'inax- £200.000 (arecast in the company's ' rA * u,c ’ 5 x 


TRUST OFFER 
LAPSES 

The offers from First National 
Developments, an offsboot of First 
National Finance Corporation. 


Frtninals prospectus when lt -came to the. FOR GREEN ESTATES for Northc “ and Loi,don ,nFest - 


market in August, 1970. 
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ment Trust, Second Northern and 
Directors of Green - Estates' London - investment Trust and 
An explanation for the collapse (Belfast) are recommending an Acre Investment Trust, have 
is contained both hi the chair- offer received from A. D. Mac- lapsed, 
man's - statement accompanying' nwarne and Company,- Belfast, 

the report, and in a letter pub- stockbrokers, acting on behalf of rkFYTOlV rniUTNO 
lished in documents relating" to Mr. Lauranee Maurice “Larry tMMUUXjn tUMtlvu 
the rescue hid by Harvey Want Parncs, the London property Dexfam Co min o International 

which have now been sent out to owner and theatrical entrepre- has completed its purchase of the 

Vanguard shareholders. neur. The offer i&'.of £430 per remaining 10 per cent, of the 

The auditors’ -treport on the Ordinary share of £L . share capital of Feralco SA. of 

Vanguard : aecoimts is heavily The Green directors and mem.- France from Interlake Steel 

Sg Sr xnnSder S hers of their families have indl- Corporatfon of the U£. for a 

I : SSbfT VaiSwrdV^StaidlariS ^S^° a ° f 8208,800 

' • Southern * Mechanical Handling ^ dat^ wffT.be to ^stere- (£87.000). 

• : and BCE' Plant, have not main- b^ow as soon^as practicable. 

tained "adequate -accounting- - - '- • »■ . • TOYE BUYS POBJOY 

BLUEMEL BATTLE ■ _Toye a-d .Co. has acquired 
ww i^bleteobtem sufficient .PobJoy^Estreham), renalia manu- 

infomiatioD and : explan ations : fcfVU^ HUDAX -- facturere and suppliers, whose 
which were considered necessara SHAREHOLDERS in Bluemel assets include the issued capital 
~ 1° circulars to-day in J. M. Ashworth and Co. 

,5® U P- I “ e loss of .tne two sup- One. reminds them that the offer machine and hand embroiderers 
| a diaries amounted - to £216^)39, frtjjnTgrlstol Street Group closes' and a majority interest in H. 8. 
i the auditors state. . ; v -on-Friday. - -- ^ .. . Harley, light engineers. 

In his letter accompanying.-ithe . - The other, from their chainnan, The consideration was £60,000 
offer documents, LTJ. BvaBs. Mr.'S. J. Scott, tells them that be cash. 

chairman of ‘ Vanguard, says the and the .other directors remain ' ■ 

main problems' stemmed from confident that the -full potential HIR ACRANE 
** the -inability of the' group under of the company, otct the tonger n . f M7 

the direction. oL ita former chair- tqrm,. will best be obtained by 

man; and m anagin g director r - to fremgroing independent. Jg?* T 5SSe Jf J3SF of 

Implement successfully an expau- He gives a warning Bat the the ™* d ® 

™oS >rcn.n.Sr^ price 3 Bluccel siurcs is likely 2”“ i f S 

. to fall. in. the short term "when ties for Htracrane. wiln me 

lavp^iileiil" Se*BSG? oSr Sra^^but-pSiiS shares' previous! y held by Qose 
m plant made hyBCE whidi was this represents 99.9 per cent of 

the toued rapiW - 

A - s - HENRY - UDS 

dSuibutt a new desiRn Ls d dSn nSvS 2j? c, l n! °J jf & hare 

lift .truck resulted- in 31 trUcks ■ b proven ai^ed shareholders to take no 

being delivered which proved less jnsuneo. action on the increased offer from 

than reliable.' Then;- SoutherhV-'i^ ^ ! . united Drapery Stores while they 

Mechanical Handling -founi reme " WEST INDIES SUGAR J** JySEifl&JlS 

Harvey’s offer -of j5p- cash 'JR»r. 421,702 Ordinary shares ip . West . - A CCATT a TFQ FIFA T *5 
each^ Vanguard '^mrc ' is ishghtly Ipdies Sugar 1 (being all fts share AMULlAiCO 
in excess of tfie'net" tangible antet* capital' other than that already Pamnure Gordon bought on 
f^;^»ev:s|dw^jh the auaftprs'' held by T; and JU group) have August 27 on behalf of associates 
qualification. Th® .offer is recom- been received in respect of more of Edger Investments, 6,000 Edger 
mhnded by . the. 4 Vahguard' Board than* 341,500 shares—-over ;81per at 186p average, 
whltih will b&necepticg in 'tespect cent, of those for which thfi offer - Rowe, Swann on August 27 
of its owp-holdxpg^ - In. addition was -made. T and L has declared bought for Bristol Street Group. 
Wher shareholders owning over the' 'Offer unconditional and it 10.000 Bluemel at 98 ip. 

-Mr per chirt- 1 of the shares have remains open . , ... - •; Smith Keen and Barnett bought 

Undertaken to. accept - .T and L, group owned, Prior on August 26, 2.000 Bluemel at 

■ 'The I5p offer compares with 60p to tbe offer being made, .4,078298 97 |p on behalf of associates. 



MORGAN & CIE INTERNATIONAL S. A. 

; . - . ' Y \ are plea&cito announce 
' . X; : . - : '$}U election of# ' I 

• • ^V. r. •_ ’ .. ’ ' P' ; - * 

'.5'. : -!jj5AN TILLECBA^E 

, • ' or C hairman of the BoardffilfirMiors 

\ ' . and ;V." 
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No increase 
in Malta 
package 


Industrial profits 
again higher 


FINANCIAL. TIMES REPORTER 
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+ 5 
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By Richard Johns 

PROSPECTS for an early settle- 1 
nienj of the wrangle between i 
Britain and Malta over the cemM • 
on which U.K. forces can cun-- 
tloue to use the island’s military | 
facilities arc looking bleak. j 

Apparently none of Britain's j 
NATO allies has so far indicated ! 
n wflhnunesji to increase its! 
contribution to the £8.5m. annual j 
aid package already offered to < 

Mr. Dom MintnlT, the Maliose 
Prime Minister. When this offer ■ 
was firsl made to Mr. MinloB ! 
last month he rejected it. | 

Since the return of Lord 1 
Carrington. Secretary of Defence. ! 
from Malta on August 21, the , 

Government has been sounding 

out other members of NATO to I _ 

seer if they are prepared to nay; J . . 

more so that the British miii- i PROFITS of industrial companies Brewenes This sector has been 
tury presence can stay. ’ reporting in August were 10.9 per very buoyant recently and the 

However, the multilateral and' ceDL hisher * CQmpwod ^ lh lhc 


BP 


IE sxssbSM 


8SSr 

1355 


1BK5S5SBI 


■anas 


iuMHimii 


ntrs 1966 


1967 


1968 


1969 


1970 71 


bilni.nl "hi™ 'bfv. i P^ious year, necordlbs to the 

taken place at the Alliance head- ; Financial Tiroes monthly analysis Dividends at Tdustrut corn- 
quarters in Brussels have had no I of company reports. nanivi reporting in August were 

positive results yet— contradict- ! Thus, the upward trend of pro* 5.1 per cer.t. above the level of 
JhP, re ^ r,rls ? lhC i?4 e <Sf increases continues for this the prenous >ear. giving a com- 

tnat as much as £ 13.5m. might ; year, the combined rise for com- bined rise for July and August 

be offered to Mr. Mint off. panics reporting in July and of 6.9 per cent This figure is 

August being 9.7 per cent. For well abo\e the dividend increases 
the first two quarters of the year, of 1.1 per cent, and 0.8 per cent. 

first two 


Meanwhile, Mr. Minioff left last 
night for Libya for his third meet- 


ing with ihe Libyan leader. Col. 'profits were up 6v 3.8 per cent, recorded for the 
KhcdniTi. With him was his ! and 8.6 per cent, respective! v. quarters of 1971. 
private secretary. Mr. Joseph ! proHl fi , ures wcr(? The dividend 


(-nn.iiinri hi.. . i _ . ,v - ; lune urnni ngures were me uimwiis figures were 

Eric MLai and 3 Dr Patr!ek ' boosted hy lho rcsu,ts of certain ,ifted h >' 501110 ? ood dividend 
Holland, a junior Minister in the j wwwnlre in the Breweries see- declarations by companies is tbe 


Public Works Department. This| tor - among them heing Whit- Breweries 
suggests that he will discuss «i i oread and Scotush and Newcastle sectors. 

m uli i -sided jigreemont. Valia { 

offering to handle, among oiher; 
things, construction jobs, taking! 
in Libyan students at Maltese 
universities. aJImung for sw! 

Form of military training between ] 

Maltese and Libyan police and | 
soldiers and increasing Libyan) 
investment in .Maltese capital pro- ] 
jecls. 


and 


Distilleries 


Lord Goodman likely to 
visit Rhodesia this month 

BY BRIDGET BLOOM. AFRICA CORRESPONDENT 


Government 
cuts spending 
on aerospace 

Financial Times Reporter 


LORD GOODMAN, the legal but it would row seem that the 
expert and special envoy m Government is beginning m think 
Rhodesia, is likely to visit Sails- in terms of a more precise pro- 
bury Liter this month to continue gramme If Lord Goodman goes 
ihe exploratory la Iks broken off to Rhodesia towards the middle or 
in July However, a Foreign end oi this month, and if — as is 
J Office spokesman pointed out last not at all certain — he comes back 
I night thl consultations between with some acceptable proposals, 
itho British Government andt he the way would be cleared for a 
! illcg.il regime were still conlinu- summit meeting between Sir .Alec 
ling through the British Embassy and Mr. Ian Smith, the Rhodesian 

GOVERNMENT snondin" on nro- ' in South AfriCi ** and that Premier. 

hMKionLi «p UntiK^ hnsVnpss and 1 Goodman’s departure was nnu as in planning such a summit, even 
n,ilr vSi«n-.f 1 has been suggested from Sails- in a preliminary way. the Govern- 

Health-17ea^hed nca? ly YsflOm in I burj '* r-articularly imminent. mem is clearly faced with diffi- 
ma-70 Msin- ^fpenditure oS ^ Mec Douglas-Home, the cuitics. for the Order enforcing 

leraso-ieoeouiomcnL which in the Foreign Secretary, told Parlia- sanc’ions against Rhodesia comes 
■erospacc equipment, which In the | ment OQ Au51ist 2 that he “hoped’' before Parliament fnr renewal in 

‘Lord Goodman would visit Salis- early November. However, it is 
bury for a third time, and that reliably believed that those 
such a visit would help to clarify responsible for Rhodesia presently 
whether or not the Rhodesian and favour a summit in mid- or late- 
British Governments were “talk- November. The calculation 
ing the same language ** on the appears to be that Conservative 
terms for ending the Gve-year-old opponents of sane! ions would 
rebellion. agree to their renewal only it 

Sir Alec did not specify a date there is an imminent possibility 
for a further Goodman mission, of a summit meeting. 


previous year 
single item on the Government’s 
list, amounting to £46Sm^ mostly 
for military defence. 

Expenditure In this area fell 
back to £444m. in 1960-70. just 
under 17 per cent, of total spend- 
ing hy the Government, mainly as 
a result of lower expenditure on 
U.S. aircraft. 

Insurance, banking, finance, 
business services, professional and 
scientific services and a variety of 
miscellaneous services cost the 
Government £4U6m. in 1969-70, 
some £25m. more than in the pre- 
vious year. 

More than half was for the 
National Health Service It 
totalled £286m n of which about 
£250m. was paid to doctors, 
dentists and opticians for the 
genera] medical, dental and 
apthalmic services they provided. 
That was £13ra. more than in 
1968-69. 

Other important expenditure 
groups in 1969-70 included chemi- 
cal and allied products (£220raJ 
mainly in connection with medi- 
cines and drugs for the NHS: 
mechanical engineering products 
(£100ra.); electrical engineering 
products (1198m.); ships and 
marine engines (£78m., a fall of 
£24xn. on the 1968-69 figure); and 
construction work (£I41m.). 

The statistics appear in the 
August issue of Economic Trends, 
which provides, for the first time, 
commodity analysis of current 
expenditure on goods and services 
by the Government. 

SO.60p. 



reenborough 
is Sfaell-Mex BP 
chief executive 

Mr. H. B. Greenborough has ^ r **K r ' 73k 

become rhief executive of SHELL- i.'g:?-, * 


MEM AND BP on the retirement, 
liter -li years’ service in Ihe oil 
nduslry, of Mr. T. H. Grieve, who 
tas been vice-chairman and 
managing director since 1965. 

Mr. J. A. Rldd ell-Wcbs ter. 
director — retail. has been 
appointed managing director 
marketing. Mr. J. W. E. Bradley 
has been made director— retail 
and has been succeeded by Mr. 
W. F. Henderson as manager, 
Shell Retail Division. 


Mr. R. M. Towgoud has ceased 
to be a director of BRITTAINS. 

* 

Mr. William A- Kinsman has 
been appointed managing director 
nr THORN RADIO VALVES AND 
TUBES and THORN COLOUR 

TUBES. Until recently ho was 
inmning director of the Pressed 
Glass Division. Pilkington 

Brothers and was also a director Australia, has been appointed a 
of Chance Brothers. director of the AUSTRALIAN 

At his own request. .Mr. C. C ESTATES COMPANY. 

.McCalfum has relinquished the * 

Mr. R. J. G. Allen and Mr. Roger 
he Thorn lompanjes and ^dl bc Heal [, j,ave been appointed direc- 

»? l &TolTn xors °f marine NAVIGATION 

31 tne poq of Msrcn bpxi jwr. rn\iPAVY 
After then he will continue on ' 

the Boards in a pan time capacity. ~ . . 

Mr. J. C. King and Mr. C. P. Mr ‘ i* e " r Sf Stott has been ap- 

Thwaites have been appointed to pointed chief executive and jouit 

the Board of Thom Radio Valves pSr^VFFRivr^in^ 

and Tubes and Mr. King wfU also ENGINEERING and FOST AIR 

have the responsibility of general LU.»irUi\fc.\ ia - 



•mi 

Sir. H. EL Greenborough 


manager. w 

+ Mr. S. T. Sitwell has been ap- 

Mr. Robert Valentine has joined Pointed a director or PRICE 
the Board of J. F. CHOWN AND FORBES (HOME). Mr. M. J- 
CO. Silversides and Mr. M. Chrislo- 

ir pberson have joined ihe Board of 

Mr. Adrian E. Clark has been PRICE FORBES i OVERSEAS), 
appointed manager, information * 

services, of the LONDON TOURIST Mr. D. A. G. Horton-Smith has 
BOARD. retired as a director and secretary 

* of TOBACCO SECURITIES TRUST 

Sir Charles Johnston, lately COMPANY. Mr. Frank Cooper has 
British High Commissioner in been appointed secretary. 


Two stockbroking 
firms to merge 


LONDON stockbroking firms, investment in technolngically- 
Argenti and Chrismpherson and based industries for institutional 
Hope Dndason and Co., are to clients, and that of Hope Dodg- 
amalsamate on October 4 under son being primarily for private 
the name of Argent! Hope and clients and banks. 

Co. The new firm will operate It is intended to widen the 
from the present offices of range of the new firm’s invest- 
Argenti and Christopherson and ment services and in particular to 
the senior partner will be Mr. expand its research department. 
J. M. Carr. Mr. Carr has been the senior 

This amalgamation brings to- partner of Argent i and Christo- 
gether two old-established firms, pherson since 1967. He is also 
dating from i860 and 1809 respec- chairman of Scientific and Eiec- 
tively. The businesses are largely ironic Industries Trust, Archway 
complementary, with Argenti and Unit Trust .Managers, and Sel- 
Christopherson specialising in ironic Group. 


Widnes poll 
on Sept. 23 

By Philip Rawstom* 

A BY-ELECTION will be held in 
the safe Labour seat of Widnes on 
September 23. Notice of the writ 
was published in the Loudon 
Gazette last night. 

The Widnes by-election, caused 
by the death of Mr. James McCoII 
a former Labour Junior Minister, 
who had a majority of 7,543 in a 
straight fight wiih the Conserva- 
tives at the Genera! Election, will 
thus be held a week after the 
by-election at Stirling. 

The Labour candidate at 
Widnes is Mr. Gordon Oakes, a 
former mayor of the town and 
Labour MR for Bolton West, until 
he was defeated at tbe General 
Election. 

The only outstanding by-election 
now is at the Tory seat of 
Macclesfield. The Conservative 
candidate. Mr. Nicholas Winterton, 
who was opposed to entry into 
the Common Market, is nowi 
thought to have changed his views 
and there is some speculation that 
the by-election there may be held 
on September SO. 
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HOCH - UND TIEFBAUTEN 

ESSEN, GERMANY 

( Civil Engineering and Construction) 

VORM. GEBR. HELFMANN 

HIGH LEVEL OF ACTIVITY CONTINUES 
AT HOME AND ABROAD 


CONSERVATIVE 
BOOKLET ON EEC 

As a further contribution to pub- 
lic discussion on Britain and the 
Common Market, the Conservative 
Party to-day publishes a. new hand- 
book on the issue. It deals with 
over 60 points commonly raised 
about Britain’s proposed entry 
and its likely effects. 

The answers cover not only 
major issues such as prices, em- 
ployment, balance of payments, 
agriculture, the Commonwealth 
and national sovereignly, but also 
many more detailed worries rang- 
ing from social policy and immi- 
gration control to whether Britain 
would have to re-introduce con- 
scription or the carrying of iden> 
tity cards 

“The Common Market:— Ques 
turns and Answers," published by 
Conservative Central Office. 32, 
Smith Square. London, S.WJL 56 
pages. Price I6p. 


out projects in 1970 in 22 coun- 
tries, IS of them outside Europe. 
On the Tarbela dam in Pakistan, 
the second construction stage 
was started on schedule in 
October 1970 with the diversion 
of the Indus river. The Com- 
pany’s two projects at Skikda, 
Algeria, are creating an oil port 
for 50,000 dwt. tankers and the 

AKTIENGESELLSCHAFT FUR terminal for jankers capable 8 of 

carrying 120.000 tons. Work 
continued on the Bosphorus 
bridge. Europe’s longest suspen- 
sion bridge, which HOCHTIEF is 
building as co-ordinator of a 
consortium with a British steel 
construction firm. In Brazil the 
scope of the orders for the over- 
all planning co-ordination of the 
Sao Paulo and Rio de Janeiro 
underground rail systems was ex- 
tended. Work proceeded accord- 
ing to plan on a nuclear power 
station and a highway in Argen- 
tina. In Malaysia. 3,700 housing 
units built on a prefabricated 

The Annual General Meeting sion of contracts and actual be equipped with Europe’s module system, were handed over 
of HOCHTIEF Aktiengesellschaft building costs. Abroad, the com- largest boiling water reactors to- on completion, 
ftir Hocb- und Tiefbauten was petitive position was also ad- date. Among large Industrial New recent construction orders 
held in Essen on July 20, 1971, versely affected by the growing projects were the foundations for- include the large Qaboos port 
and the following are details of gap between the German and an aluminium works built on re- ^ Oman and two roiling mills 
the report presented by the international interest rate levels, claimed laud, involving the sink- m Venezuela, each project to be 
Board of Directors: — especially as regards long-term ing within five months of 5,000 earned out in partnership with 

Review credit financing of large projects reinforced concrete piles, each Belgian firms. The Company’s 

In 1970 HOCHTIEF AG’s in developing countries. 23 metres long, and a chemical Brazilian branch received a 

turnover from construction For tbe construction of nuclear factory requiring 27.000 tons of ™ T “ ier building contract for 
activities totalled approximately power stations HOCHTIEF has prefabricated elements. Further- Volkswagen do Brasil. 

DM l,690m. Of this figure home developed a new process of build- more a large spare parts store Current Year and Prospects 
business, including Value Added ing reactor pressure vessels from is being built for a car factory, lQ tile montils of ^ ^ 
Tax, accounted for DM l,480m.. prefabricated concrete elements, and an aluminium works, rent y ear intake cf domestic 
35 per cent up on the previous pre-stressed by a method speci- built by HOCHTIEF some years orders exceeded that of the corre- 
year. and foreign business for ally designed for this purpose, before, is being extended. Orders soonding period of 1970 On 
DM 214m., slightly less than iD The new construction system has for turn-key projects a rapidly jjgj-cb 31< 197^ ort j er book 
1069. Tbe growth in home busi- already been successfully tested expanding field, included com- was worth DM 1.280m., including 
ness somewhat exceeded that of on a large scale model. Under mercial administration blocks, a Value-Added Tax. against 
the German building industry development is also a module self-service department store, DMi,060m. a year earlier. Output 
overall. At DM 1.5S0m. the in- prefabrication building system various industrial premises and a ] 5 a i 50 running abead of last 
take of domestic orders was only for multi-storey car parks, ex- number of large housing year, partly because of the mild 
marginally higher than a year tenor wall construction methods schemes. winter. 

before, wbile new foreign orders for the series manufacture of HOCHTIEF Is sharing in the For HOCHTIEF’S further busi- 
came to DM 265m. The tight various types of cladding for building of the new Olympic ness development the investment 
.abour market coupled with the tower apartment blocks, the pro- stadium in Munich and other policies of private industry and 
continuing uptrend of wages and durtioD of light concrete for facilities for the Games. Among public authorities are of primary 
prices at borne and abroad led to insulating building elements, and other public projects are a importance. Public bodies, which 
greater discrimination in the large concrete piles capable of number of turn-key university a t the beginning of the year had 
acceptance of orders. The share bearing extreme loads. and school buildings, all invoiv- prepared to cushion a sharp 

•jf contracts carried out in Projects ing the extensive use of prefabri- economic recession by awarding 

joint ventures with other con- At home, industrial and com- cated elements. The new building contracts, now intend to 
struction firms rose to 38 per mercial building projects rose In terminal building West at Frank- use increased taxation revenue 
cent, from 34 per cent hi 3969. value by 43 per cent over tbe furt Airport is nearing comple- not for additional investment, but 
Capital investments advanced previous year and accounted for tion. for dehi repayments. In industry, 

to DM 59.6m. from DM 46J2nu 60 per cent, of the Company’s Major civil engineering works on the other hand, the improving 
and were spent mainly on con- domestic turnover, public build- completed during the year or in order position is to some extent 
struction and transport equip- ing and civil engineering for 30 progress include underground leading to the award of contracts 
ment and machinery. Tbe labour per cent and housing for only railway construction in Frank- previously postponed, 
force during the year averaged 10 per cent. A similar distribu- furt, Essen. Munich and Berlin. Profit and Dividend 

18,900 against 17.400 in 1969, and tion of activities is expected in some in conjunction with road Net fit fQr tfae af totaIle H 
in addition building sites abroad the current year. tunnels. Quay and dry dock dm 5 022 000 It was accord In el v 

employed 4.100 load workera. In Germany construction works are in hand m ^ Bremer- 
Despite the large order book actively continued on nuclear haven and Bremen. Large road (^ an5 d dividend of 18 per cent, 
and full employment the Com- and thermal power nations. At bridging l and ^ autobiAn consmic- on ^ share capJta / of ^ i}7.lm 
pany’s financial success was the I,1 d 0 MW nuclear plant at tion works are tekin^ place in The report, the accounts and tne 
constantly threatened during Biblis, a turn-key project, about Hamburg and in Bavaria. proposals put forward by the 

1970 by the persistent cost infla- 30 per cent, of budding was com- Foreign Business Board were adonted 

tion. particularly at home, re- Dieted by the end of the year: With M« “ n B ^ Snpe^o board 

fleeting the discrepancy between orders were received for two *° ^SrSno -riF^ eV nLr?i!S Mufsichtsrar) 

price levels ruling at tbe conclu- further nuclear power plants, to countries. HOCHTIEF carr ed Dipl _ £ng Dr . Ing> Ei h Heijnut - 


BALANCE SHEET AT DECEMBER 30. 1970 


LIABILITIES 

I. Share Capital — ■ 

ft. Reserves and Special Pro- 
vision Including a reserve — 
in. Value Adjustments 

IV. Contirtcnc? Reserves . ........ 

V. EunaliaaUon of Burdens 

Levy 

Vl. Liabilities: . _ 

L Lone-term Liabilities to 

Banks - — 

I. Sundry Liabilities 

vn. Other Llabflirtes - 

VIII. Transitory items — ■ 

DL Net Profit — - 


DM 


DM 

27,900.000.— 
SO. 727.505. — 

i n'vm — 

7U».«nu 

S.092^72.- 


87,661 .128-0S 
2S.0M.SSUS 


85.66S.707.22 
29 I.B 35 . 3 P 4 . 6 S 
51.048 68 
5.025.000- 


570. M6 .585. 63 


L Fixed Assets Pit 

Real Estate and BnildlnES — 124.6S5.13R.— 
Investment 6.646.396, — 


ASSETS 

DU 


23! ,301,534.— 


II. Current Assets 

Stocks 49.339.493 47 

Advance Payments made 3.680.200.35 

Debtors < Trade t lB5.f3P.Plfl 37 

Debtors nMisrcllaneousj 101 .286.514.58 

Bills of Exchange 721.917.93 

Cheques - 162,406.23 

Credit with other Banks . . . 68.628.034 11 
casb in Hand Hicindmc 
balances with Bundesbank 
and on Postal Cheque 

Account M4fl.a.n>-24 

Securities 12. u! .097.76 

Other Assets 11.71B.BB9.BS 

Transitory Items 


3S6.lM.6II.Zfi 
2a0.946.B0 


576.H46 565.63 


Meysenburg. Heiligenhaus, 
CbatrTTwm; Dr. Hans BUhler, 

Frankfurt /Main. Deputy Choir- 
man: Dr. Harms Deuss, Diissel* 
dorf; Dr. Alfred Einnatz. Essen; 
August von Finck, Munich; Dipl.- 
Ing. Dr. h. c. Wilhelm Hartmann, 
Rome; Dipl-.Ing. Alfred Schuller, 
Frankfurt /Main; Gunther 

Schulze-FieliU, Essen; Helmut 
Endrulat, Frankfurt /Main; Hein- 
rich Frey. Lengfeld: Erwin 
Holthoff. Essen; Wolfgang 
Kalinowski. Essen. 

Board of Directors 
( V or stand ) 

Dr.-Ing. Albrecht Schumann, 
Frankfurr/Main. Chairman; Wil- 
helm Holly. Essen; Dipl.-Ing. 
Josef Wbroer, Essen; Dipl.-Ing. 
Enno Vocke. Essen, Deputy 
Member. 
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DENBYWARE LIMITED 



SUMMARY OF RESULTS 


years ending 31st March 

1971 1970 


Sales to third parties. —£2,637,371 

Profit before Tax_„£698,203 
Profit after Tax____£425,836 
Dividends:-. £234,667 


Profits retained. 


.£191,169 


£2,498,617 

£740,705 

£398,191 

£213,334 

£184,857 


Pre-tax profits of £698,203 are struck 
after a provision of £99.350 to cover 
amounts due to International Ceramics 
(jointly owned with Sherwood Refrac- 
tories and Rolls-Royce) against amounts 
due from Rolls-Royce and other debtors 
in respect of work on R.B.211. In the light 
of the recent statement by the Receiver, 
it seems probable that at (east half of that 
amount will be recovered in due course. 


Despite continuing flatness of trading 
conditions, sales by U.K. subsidiaries of 
tableware products have been maintained 
during the first four months of the.current 
financial year. 


The American market, though slow to 
show a marked upward trend, has 
strengthened a little, but the recent 
imposition of an import surcharge may 
be expected to slow down immediate 
growth prospects. 


The future of the R.B.211 engine isstiJJ 
uncertain. We remain hopeful that a fav- 
ourable decision will ultimately be taken. 

NORMAN D. WOOD. CHAIRMAN 


Copies of the full Statement and of the Annual Report can 
be obtained from the Company's Registrars. Minster Trust 
Group Services Limited. Swift House. English Grounds. 
Toofey Street. London. SE1 2HT 


MIDLAND MARTS 
LIMITED 


66 


The Stockyard of 
Europe 


99 


Highlights of the statement of the Chairman, Mr. 
F. R. Barker, for the year ended 31st January, 
1971. 

* Pre-tax profit £139,000' (£113,000) . : 

* Profit record broken 7 times in 8 years. 

* Pre-tax profit up 600% in 7 years. 

* Dividend for year 17% (15%). 

* 7.2% increase in throughput of stock. 

* Commission up by 10%. 

* Substantial increase in freehold assets over 7 
years. 

* Net current assets over £1.60 per 50p share. 

* Big expansion plans ready for Common 
Market 

* Satisfactory increase in profit of current year 
to date. 

* Interim to be raised to 7%. . 

Copies of the Report and Accounts and the Chair- 
man’s Statement can be obtained from the 
Secretary, 30 High Street, Banbury, Oxon. 


SOBRAJNIE (HOLDINGS) 


The following are extracts retained brand names, Balkan 
from the circulated statement of Sobranie and Sullivan Powell, 
Mr. Charles C. Redstone, Joint we have quite substantially in- 
Managing Director: — creased our trade both at home 

Following the increase in and abroad during the year, 
profits last year we can again In the Laundry and Dry 
point to a moderate but gratify- Cleaning Division we bave 
ing increase for the year ending now absorbed Brook Green 
2Sth February, 1971. We feel Launderers and Dry Cleaners 
justified therefore in recom- Limited. The progress of 
mending a total dividend of integration is proceeding satis- 
25% (20%) for me year and bave factorlly. In addition, we pur- 
also decided to make a bonus chased two small Dry Cleaning 
issue of one share for each two Groups within ' our marketing 
shares held. area and we believe ourselves to 

An interesting development be poised for a profitable future, 
over recent years has been the The reduction in SJ5.T. has so 
revival of a taste for traditional far enabled us to proceed with- 
Turkish cigarettes as well as out a price Increase but we can 
other blended cigarettes derived hold out small hope that this 
from Oriental leaf. Our range of can be averted for very long 
these products is unexcelled with the increases in wages and 
elsewhere. Using both of our other costs. 


GOVERNMENT GOLD MINING AREAS (MODDERFQNTEIH) 
CONSOLIDATED LIMITED 

(Incorporated tn the flep ubitc of South Africa! 


SUSPENSION OF OPERATIONS 
The Company has been unable to find a market for pyrite 
production in excess of that supplied under an agreement with 
Western Areas Gold Mining Company Limited and. in addition, 
the attempts which were made to improve gold recovery from 
retreatment operations proved unsuccessful. The net effect 
has been to render gold retreatment and pyrite operations 
uneconomic. The Company has therefore given Western 
Areas Gold Mining Company Limited notice of its intention to 
discontinue pyrite production at the end of September, 1971. 
Sufficient stacks of pyrite are held in the stockpile to enable 
the Company to fulfil its contractual obligations until Western 
Areas Gold Mining Company Limited recommences . pyrite 
production during November, 1971. 

Since there is no longer any likelihood of the Company’s 
being able to recommence either gold recovery or pyrite 
operations on any profitable basis in the future, the Board has 
reluctantly decided to stop retreatment operations. The 
remaining assets of the Company will be disposed of as speedily 
as possible, and in the meantime the property' will be placed on 
a caretaking basis while certain statutory obligations such as 
the grassing of dumps are completed. 

By Order of the Board, 

JOHANNESBURG CONSOLIDATED INVESTMENT 

COMPANY, LOOTED, 

' " " Secretaries, 

Per: R. B. APPLETON. 

Head Office and Registered Office: 

Consolidated Building, 
cor. Fox and Harrison Streets, 

• (P.O. Box 590), 

JOHANNESBURG. 

31st August, 1971. 


Dockers protest at 

stewards’ pay move 


BY ALEX HENDRY, LABOUR REPORTER 


A MASS meeting of dockers at 
Tilbury, Essex, yesterday pro- 
tested strongly at their stewards’ 
decision to end the yearold 
modernisation pay deal in the 
docks. 

The decision to cancel the 
agreement with the London 
employers— which includes Til- 
bury— was taken by lay delegates 
of the Transport and General 
Workers’ Union after their 15- 
polnt pay claim had been turned 
down. 

More than .800 dockers attended 
yesterday’s meeting, which was 
told by Mr. Harry Freeman, the 
Tilbury divisional officer for the 
TGWU, that he could not take 
resolutions against the stewards’ 
decision. 

The modernisation deal ended 
piecework in the enclosed docks 
and gave basic rates of £3650 and 
£39 a week to dockers and ship- 
workers. The employers calcu- 
lated that the 15-point claim 


would add 30 per cent to. their 
wages bill 

There will be a meeting in Lon- 
don to-day between the union 
and the employers to discuss the 
union's decision. 


PLESSEY MEN 
TO GO BACK 

The 10-week unofficial strike of 
164 maintenance engineers at the 
Plessey Telecommunications group 
headquarters plant in Edge Lane, 
Liverpool, is over and there will 
be a full resumption of work to- 
day. 

At the same time negotiations 
will be re-opened between the 
management and the Amalga- 
mated Union of Enginering Wor- 
kers on the section of a new pay 
and productivity deal which pre- 
cipitated the stoppage. 

The company will make a 
phased recall of the 563 workers 
who had to be laid off as the 
result of the dispute. 


Government 
inquiry 
into Fine 



Tubes strike 


By Our Labour Correspondent 


Code for industry ‘not 
just a friendly guide’ 


BY OUR LABOUR CORRESPONDENT 


A NEW REVIEW of the 
Government's proposed Code of 
Industrial Relations Practice, 
published by Incomes Data Ser- 
vices. cautions that although the 
cade is not legally enforceable it 
would be “ unwise to look upon 
it just as a friendly guide and 
to ignore Its place in the context 
of the Industrial Relations Act" 

The review adds: "It may be 
‘a compendium of commonsense’ 
as it has been described by Mr. 
Robert Carr, but it is essentially 
part of the Act, and as time goes 
on and it is amended it will no 
doubt create legal rights— both 
deliberately and inadvertently.” 

IDS also makes the point that 
the code is written in a manner 
which does not distinguish 
between registered and unregis- 
tered bodies, about which the Act 
is explicit “This suggests that 
the authors of the code considered 
it and the Act to .be entirely 
separate entities: It is a loose 
end which is bound to lead to 
confusion.” 

A number of the code’s provi- 
sions, says the review, will be 
costly for employers. For example, 
it places on management the 
responsibility, where an undertak- 
ing is large enough and where 
practicable, to provide occupa- 
tional pension and sick pay 


schemes to supplement the statu- 
tory arrangements. This, IDS 
comments, presumably applies to 
all types of workers. 


70.4% vote 
against 
Market entry 


A BIG NO against Common 
Market entry has been delivered 
in a mini-referendum in the 
Lowestoft constituency of Agricul- 
ture Minister James Prior. The 
vote, organised by the Keep 
Britain Out Campaign, was 17.537 
against. 7,123 for. 

The campaign’s chairman, Mr. 
Christopher Frere-Smith, announc- 
ing the result yesterday, said 
those against represented 70.4 per 
cent, of the 35 per cent, of con- 
stituents who voted. 

More sample votes would also 
be held in Kent. Oxfordshire, 
Wellingborough, Middlesbrough, 
Suffolk and possibly the West 
Country, be declared. 

Mr. Prior said tbe “ claim of 
massive anti-Common Market 
feeling” in his constituency was 
without foundation. • 1 


MR. ROBERT CARR, Secretary 
for Employment, has decided to 
set up a committee of inquory 
to investigate the strike at the 
American-owned company, Fine 
Tubes, at Plymouth, which has 
already lasted nearly 15 months. 

Both tbe unions involved, the 
Transport Workers and the 
Engineers, have officially hacked 
the strike, and the decision to 
set up an inquiry follows 
request from the TUG for such 
an investigation. 

The strike began in support of 
a pay claim but developed into 
battle for union recognition 
when the 180 strikers were dis- 
missed and replaced by non- 
union labour. 

Strike leaders have toured tbe 
country trying to persuade 
workers at many supplier and 
customer companies to black the 
Plymouth-made tubing, but Fine 
Tubes says production and turn- 
over bave increased since the 
dispute began. 


Westland men 
ban overtime 


of 


AN IMMEDIATE BAN on over- 
time was Imposed yesterday by 
1,800 aircraft workers in their 
fight against plans to shut the 
Wes tlan d helicopter factory at 
Hayes. Middlesex. At a factory 
gate meeting the men were told 
by union officials that the 
Board’s closure decision meant 
most of them were likely to lose 
their jobs by the middle of next 
year. 

Work is being transferred to 
Westland’s factories in Somerset 
and Hampshire. 

Last week Department 
Employment officials announced 
that unemployment in Hayes 
bad increased by 100 per cent 
in the past year. The 1,800 
workers at tbe meeting voted 
unanimously for the ban after 
Mr. Arthur Gibbard, works con- 
vener, told them: “Overtime will 
only put us out of a -job. The 
management have paid no regard 
to unemployment in this area. 

On Thursday union officials, 
accompanied by Mr. Neville 
Sandelson, Labour MP for Hayes 
and Harlington, will meet Mr. 
Frederick Corfield, Minister for 
Aerospace, to put the men’s 
case. 


World Value of the Pound 


The table below gives the latest available 
rates of exchange for th« 


le pound against various 
currencies on August 31, 1971. Tri view of 'the 
unsettled state of the foreign exchange market, 
rates for some currencies are not given. In 
6ome cases rates are nominal. Market rates 
are .the average of buying and selling rates 
except where they are shown to be selling rates 
only. In some cases market rates have been 
calculated from tbe market rates of foreign 
currencies to which they are tied. 


Exchanges in the U.K. and most of the 
countries listed are officially controlled and tie 
rates ' shown should not be taken as being 
applicable to any particular transaction with- 
out reference to an authorised dealer. 

Abbreviations: (S) member of the sterling 
area; (O) official rate; IF) free rate; (T) 
tourist rate; (n/c) non-commercial rate; (n.a.) 
not available; (A) approximate rate, no direct 
quotation available; (sg) selling rate. 


Place and Local TTnitfa) 


Afghan* tan * Afghani 
Albania. Let 


Algeria—.—- Dinar 

J Freoch F,w5 

Andorra \ Spanuth Peseta.. 

Angola Aug. Escudo 

Antigua (S>..„ B. Caribbean 8 

Argentina— Ar. Peso — 

Australia (6j- Australian 8 

Austria Schilling' 

Azures — Poring. Xsendo 


Value of 
£ Starling 


IJlOl 

3WD 


13.64 
170.50 
62.00 
4. BO 
12.374 
2.147U; 
60.00 
62.00 


TtphuTTins (S)Ba Dollar 
Bahrein lS) ... Dinar 
Balearic Is— Si*. Peseta 
Barbados IS).. B. Caribbean 5 

Belgium.. B. Franc 

Bermuda lS).. Bda. 6 46 


Bhutan — Indian Rupee 


Bolivia. Bolivian 

Botswana (S). S-A- Rand 

Brazil Cruzeiro 

Br. Hood's tS)Br. Hdrs. S 
Br.3oJmnIs(S. Australian § 
Br.VlrgtnlacSCES. g | 
♦♦Brunei (5). Brunei $ 


Bulgaria—.— Lev 

Burma — Kyat 

Burundi.— Burundi Franc 


2.46 '♦ 

1.1446 

170.50 

4.80 

116.55 

2.4 

5.4216(sg)t 

nj 

1.7568 

15-20* 

4.0 

2. 1471 If 

2.451* 

7.57 

2.61(0) 

4.BtT) 


Cambodia Biel 
Umeraim Rp C.F.A. Franc 
Canada.— Canadian 8 


Canary la- — Spanish Peseta 


Cape Verde Is. Cape V- Escudo 

Cey loots) Ceylon Rupee 

Chile. C. Escudo 

China — Yuan 

Cnlrmhia ...... C. Peso 

CntigoEaBelg Zaire 
Onta Rica..- Colon 
Cuba—...—— Cuban Peso 
CypnugS) . — Cyprus £ 
CzeetmsIov'Jai Koruna 


677 
2461a 
170.50 
SZ.OtKoi 
U.2S66(Bg>a4 


6.908 
♦OialTO 
na. "• 


Dahomey..— C.F.a. Franc 
Denmark — Danish Krone 

Djtbuti D jfhutl Franc 

DomintcatSl .. K. Caribbean S 
Demin. Rep— Dominican 

Ecuador Sucre 


*1 


a. 46 mm 
1.8 

I T7-23lO)t 

180.746m 

677 

18.0118 

Miksg) 

4.60 

2.45 Ulai 
I IOjils. 

1 80(F) doth 


Place and Local Hnitfs) 


Greece.....—.. Drachma 
Greenland.... Danish Krone 
Grenada <S>._ H. Carrlbean 8 
Guadafoupe... Low] Franc 

Gusto U.S. S 

Guatemala— Quetzal 
Guinea ....... Guinea Franc 

Guyana — Gnayanan 8 


Haiti- Gourde 

Honduras Hep Lempin 
HongKoogiS) H.K-9 

Hungary Forint 


IcelandiS) — l. Krona 

lndiatSi Ind. Rupee 

Indonesia.. ... Rupiah 

(ran Rial 

Iraq Iraq Dinar. 

Irish Hep. (3> Irish £ 

Israel — Israel £ 

Italy — ... Ltra. 

Ivory Coast— C.F.A. Franc 
Jamaica IS). Jamaica Dollar 

Jsjrm. Yen 

Jordan (S) Jdn. Dinar 

Kenya (Hi— Ken Shilling 
Karen (Nth)... Won 
Korea (Sth)...Won 
Kirn aii (S). .. Kuwait Dinar 

Laos Kip 


Lebanon Lebanese £ 


Lesotho lS) — S. Afn. Rand 
Liberia .... — Liberian S 
Libya (S) ... — Libyan dinar 
Lircfat'nn'n.. Swiss Franc 


Value of 
£ Sterling 


75.56{«gl 
18.0 Uj 
4.80 
19-54(0; 
2.45 U 

2.461s is) 
as. 
4.80 


12.28 4(a) 
4.3013 lai 
H.672W* 
28.1010) 
72lT) 


213.40(A) 
6.42161 sgll 
1.017.78 
IB7.5 


1.00 
10.20 
1.606 
677 
2.00 
019 
0.8651 *fil 
17.1429 
6.17 
916.62 
0.95716 


Luxembourg- Los. Franc 

Macao — Pataca 

Madeira. Porng'se escudo 

Malagasy Rp. JIG Franc 
Malawi (3).— •Ksracha 
♦♦Malaysia S Malaysian 8 
51aldJveIs.(S; Mai. Rupee 
Mall Bp. ....... 11*11 Franc 

-Haifa (S| Maltese £ 

Martinique... Local France 
Mauritania ... C.F.A Franc 
Mauritius (St. Maur. Rupee 

Mexico Mexican Peso 

Miquelon C.F.A Franc 

Monaco- French Franc 


7J21J 

1.7588 

2.4514(a) 

0..84&igj 

9.7844 

1)8.56 


Hgj-pt Egyptian £ 

Eritrea — Ethiopian S 

Ethiopia Ethiopian 8 

BqVl Guinea Peseta 
Palklandla. {. Falkland Iti £ 

Faroe Is. Danish Krone 

Fiji la. (S) FUI S 

Finland ....... Markka 

Formosa Sew Taiwan S 

France French Franc 

Fr. Crytn Afe C.F.A. Franc 
Fr. Guiana.... Local Franc 
Fr. Ac. Ia. — C.F.P. Franc 


170.50 

1.0(d) 

16.01(2 


2.0344 
10.221a 
dju 
15-54 
677 

13.64(b) 

24.16.18 


Gambia (5)-. Dalasi a 

** nm SL» }<*- * 

!■ ^Uc*nnar*f 

Ghana (Sj Cerft 

Gibraltar (Sj. Gibraltar £ 

GUtart * (Act. 


Slllw Is. (Sl 

♦ 


Dollar 


6.0 

16 


8.531a 
• 2.46 
1:6 

2.14711s 


Tugrik 


Mongolia 

MoacserrattSj B. Caribbean 

Morocco - Dtrhaai 

Mozambique . Escudo 
Muscat & 

Oman (S) 

Haunt Is- 

Xepal 

KetberlamU 
Netherlands 


[- Rial Skldl 
Aust. Dollar 
Nepalese Rupee 
Guilder 
t Surinam 


62.06 
677 ic) 
2.0 
7.37 


1.364 Id 
0.952 
13.64 Id 
677 


50.60 

877 

13.54 

9.6WO) 

14.4CCT) 

4.80 

12.341*1.) 
62.00 


Place and Local Unit(a) 


. Guarani 


Paraguay ... 

People's Dem 
Rep-of Yemen S. Yemen Dinar 

Peru Sol 

Philippines... Ph Peso 

Pitcairn!*. ($) (■ N^^jand gl 

Poland ......... Zloty 


Portugal Pgse Escudo 

Fort Guinea.. Guinea Escudo 


Port Timor... Timor Escudo 
Principe la... Gaines Escudo 
Puerto Rico .. D.S. 5 

. Q. Dusbi Xyal 


He de la........ C.F.A. Franc 

Rhodesia. Pound®® 


Koizumis mis- Lem 


Brand* 


. Rwanda Franc 


Bt Christo- 
pher i8i K. Caribbean 8 
e'C. Heteaa rS)£ Sterling 
St- Lucia 18). B. Caribbean S 
■St. Pierre..... C. F. A- Franc 

St.ViDcent(S) B- Caribbean 8 
Salvador Bl... Colon 
Samoa (Am).. U.S. 8 
San Marino... Italian Liza 
Sao Tome...... Guinea ITamdii 

Saudi Arabia. Ityal 
Seychelles (S) S. Rupee 
S ierra lionet S ) Lerstw 
4»e Singapore Singapore 8 

Somali Rep... Som. Shilling 
Stb. Africa (Sj Rand 
S. W. Africa 
Territorial (Si S.A. Rend 
S[»in Peseta 

Span. Ports In 
SurtU Africa. Peseta 

Sudan Bp. Sudan £ 

Swaziland (S>$. A. Rand 

Sweden S. Krona 

Switzerland .. Swiss Franc 
Syris Syra £ 


Value of 
£ Starling 


lM<Ff 

16.0012 


2.14221s 

9.6 

AA67.8<T) 

62.00 

62.00 

62.00 

02.00 

2.45k 

11.446 


677 

DA 

14.4 

43.2(&x.) 

45-2fT) 


2.14711a 


Guineas. 1 Guilder} I 
Xeth. W. Ind. Antillian Guild.! 
N'ewGuinealS Aust. Dollar 

New Hebrides 

N. ZenlamilS) .V.Z. Dollar 
Xtraacua-.— Conlr*a 
Niger lip — C.P.A. Plane 
Nigeria (Sj— Nigerian £ 

Norway N'rwg Krona 

Pakistan <S) Pkst. Rupee 
Panama— Bs/hao 
Panama 

Canal Zone F.S. 5 
Papua |S) AusU Dollar 


8.451s 

4.60 


4.B0 

2.147112 

2184)3 

2.14711a 

2.14281s 

17.20 

B77 

0.86712 

16.86 

8.75V 

2.4614(a) 


£.45 k 
2.1471 >z 


Tanzania (St Tbn Shilling 

Thailand Baht 

tom 4 Yuan 

1 Indian Rupee 

Togo Rp. C. F. A. Frane 

Ibnga ia. (S). IVanga 
Trinidad iSj.. Trio 4 Tobago 
TrucialShk(S) | 

Tnnlsia Tunisian Dinar 

Turkey Turkish Ltra 

TJgajida (S).. Up. Shilling 
LuL Mates— U.S. Dollar 

Vruguay Uruguay Peso 

U.S.S.K.. ...... Bauble 

Vatican Italian Lira 

Venezuela..... Bolivar 


Vietnam (Nth Dong) 


VietnanMStbt Piastre 
V’gin Is. U.S. U.S. Dollar 
Voltaic Bp. ... C.FuV Franc 
W. Uew New Guinea 
Gjnnea Guilder) 

Western 

Samoa (6) s » m, sn Thaler..! 


Yamon Hya! 

Tucoelavia.... New Y. Dinar 


4.60 


4.80 

677 

4.80 

6.125 

2.481s 

1,508 

62.00 

11412 

15.38 

2.0 

7-37 


1.7666 


7.7668 

170.68 


170.60 


1.7668 

12.45 

9.773* 

SJL 


17.1429 
81.40 itlSR) 
6.908 

5.4216(sg): 

877 


4.80 

S 

T.276lstf 


17.1429 

2.4814 


2. 1775 
1.606 

10.9S(F>D 

WHO) 

1SJJ4CT) 


2.45 >4 

en 


i.7i4a* 


Thai part of the French community In Africa formerly 
parr or French West Africa or French Equatorial Africa. 

♦ Government Tax of 0.2 per cent. London note rale M-1TJ. 

S Of the Trucial Sheikdoms. Abo Dhabi has adopted tha 

Bahrain dinar: Dubai, Has al Kb aim ah and Sharjah 
have introduced the Qatar Dubai ryal ax have Aiman. 
Fujairah and l : mm al Qawain. 

4£3(alay»A and Singapore and Brunei on June 12. 1867. 
istued 'their own currencies, which far the time being 
win be freely interchange able. 

□ Rale of ell and Iran ore exports not available. 

« Rate of most transactions including exports, imports and 
mm-trodc transactions previously covered by the certifi- 
cate rate: exceptions are preferential rates for oil exports 
and erode oil imports which are not currently available, 

^ London note rate 14-160. 

* The Kwacha, icqoai to 106 Ngwcei was introduced on 
January 16. l96g. The Zambian pooad re mama legal 
tender until further notice. 

♦+ Ru pees p er pound. Tourists visiting Ceylon receive a 
premium of S3 per cent. 

V Repuees per n. Tourists receive a 45 per cent, boons 
on foreign currency surrendered to banks in Pakistan. 

A A There ts a special tourist rate of 40 zlotys to the dollar 
on exchange beyond a certain amount. 

WBoog Kong dollar to £1 sterling. 

I! Bermuda has introduced a decimal cur r en c y , based on 


Zambia (S)„. Kwacha 

the Bda dollar, at a rate or 2,4 to the Bda pound, which 
remains legal tender for the time being. 

••A decimal currency, the dollar, cuuaj to in Rhodesian 
rttm-bgs was Ibtrodwed by the indee pendent regime on 
**™wy 17. 18JV. The RH pound has a parity of 
IUS2X0. Thu parity of the RH dollar is IUSI .40 

1 A new currency, the Rial Saldi. at gold parity with the 
pound, has replaced the CMf Rupee. 

£3 Dealings have been suspended since August 18 1270 
when the sucre was devalued from u to 23 to one OX. 
dollar. 

St There is an official market rate of about 283.2 vplytog 
to certain transactions. The rate given U the parallel 
market rate, and applies In general. 

• Decimalised currency, based on the Kwacha (worth IS 
old shillings) was mirnducHl on February 15. 

t Rate for gifts to Czechoslovakia 34.44. 

A A decimal currency, the Dalasi (equal to 100 Smuts) has 
been Introduced at a rate of 5 to Gambia £L 

t Fb per 100 rupees. 

(a* Based on assumption of ta changed relationship with 
U.S. dollar. 

fb) Based on assampdan of unchanged relatlonriUp with 
French franc. 

fr) Based no a ssump tion of mefaangad relationship with 
Spanish peseta. 

(Ci Based on assumption of unchanged relationship with 
sterling. 


out at £28.1 
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BY ANDREW HARGR*"' 
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eminent losses Irom tn e , f ^is JJ® *9 - d for delivery- Work invest their bnsiiu 
jceonsted for just over h|Uf on funiK £»*,(». 


- th toe 


UCS liquidator, s aid el . a0( j one - in the pre-fabrication; “ If :this wnfiflenbe ja 

Mr.Smithtold a cred ,t0 .. s t a ge. - tained, then'.any de! 

ing that by iar the bigg***” m . - FhlMlda i neeotiations havesire and^apecifthe 
of the defieit-f-fSl.fiin-'t. ^»s ^ conci«ded with owners bufidinff -faeiliiy; > 00 ®^ 

earned in^thetot Id for Sti^eofS^ses before I mgle®.”, -/ r 

amount included Pj ca n coofirm orders for material ©even iwnfhees were 

future losses on contrac “■ gnd equipment, work having pro- to the committee of 

The only accounts P ubl *fjVnc ceeded safar on material available to act with tbe. Uqr 
for the seven mooths zt tj, e time of my appointment” the meeting.--?whiob 

August 1968,. showed tbe deticu - over an hour.; ; V 

to be £9 .5m. The 196^9 ^ cC0U be -r- llx. Sraftii said .it '.was '■ 

audited (but required JJ ida . v»au ■ than likely ” thatbenefits^R 

qualified in the light or ViAtin. On 14 further contracts on which in workers’ pension .schemes? 


ijuaimcu iu uie ugm *■ fifl lin. - , - 

tion) showed a loss or n0 physical work -had been done, “indeed fairly secureand v 

considered for ** “ r jtr. Smith had told .the owners, the members o* the -schemes.- 


Deficit reduced 


The deficit was reduced 


They were 

by the Board on. May 7 this . * ^at he saw no prospect of adopt- not suffer on leaving dm . 

but withheld following t« r ra "“ ing the contracts, but was willing pane’s employment." • ... 
of negotiations with the Gove to delay formal repudiation Jf it : one creditor, edied tehtair 
ment prior to. liquidation. was in the owners interest to fhat ^ company had beS 

maintain the contracts, in the from its iucepfioh.".' 

meantime. Mr. Smith Teplied: “My m'. ' ' 

to All the. owners had said they - standing ;is : that ..this was-' at.- - 
— ■ — ~ nAr. — a r«» 4 m. were willing ' to await positive and that the company had; n* ‘ . 

£4.1m. m 1969-70 and *-■ indication of the future of the liabilities for- .sobata 

in the first eight montns « . company’s shipyards before decid- -period." - ' v >.; 

1971^ according to unatidnea ^ jng wh&t action to take. ■■ He would investigate 

JJSKii -SiSllf?! process at ••This willingness to wait must those concern^; knew., 
work on contracts in P have some limit of time and .1 company .was insolvent.; - 

tne yarns. , have impressed on possible pur- Another creditor :.daln 

The realisable assets of w- c hasers the need to ostabhsh Be Md been given wroi 
If sold,, would .cover the P re, "‘ quiddy ah organisation which can mation. from the UCS." ; 
entiaT creditors .{Inlaod Reventie, dea i with • existing and future director. He claimed hlsr< 
local rates, social security ana orders « Mr. Smith stated. - iMM -faftoon artV 


so on) and the firsl secured Some creditors might be critical 
ditors (hanks). ■ Onto that, as liquidator, be did not try 7 

would be left to tbe Sbipouu & ^ borrow massive funds to main-'. 



was - owed £ 2%000 
Quit he -had been told 
take = only 10 or 12 
get things into the. right 

Industry Board * as secona u» ac tjyj^ over the company’s „ . . 

cured creditor — It is owed o w h 0 le order book. - Sgglrc iv i rt 

£3.6m. That would have, been an un- • ‘ 

Ordinarv creditors at acceptable hazard of the remain- ..Mr-. John S. Thomaoiv __ 

including fS-lm: owed in respect ing assets available to the com- sons, Shipcranes, Green 01^2 
of suo oilers, may expect no dn i- pony’s creditors. It seemed prefer- an unsuccessful - attempt tel 
dend said Mr Smith. The largest a b!e that purchasers of shipyard np the liquidation proed 
of the supplier creditors is the facilities should be able to nego- Mr- Thomson,' who has fikti 
British Steal Corporation Date themselves with owners as application to the. court to 4 
(£1 16 m.) to the terms ou which new work .'liquidation for three monthf 

The Department for Trade and would be undertaken. - ■ writ has so far been receiyS 

Industry figures as a postponed Mr. Smith explained that he the 11 qui dato r ) told lire cm 

creditor tor £7 J SSm„ more than was under no obligation to try to that, in bis view -lie comply 

half the debt owed to the Govern- hold existing orders for a ~‘ u, ‘ “ 4t ““ ' 

ment 

Liabilities Include a claim 

£2m. by Cunard in respect of .. . . . 

QE2, now offset by a “substantial ihe shipbuilding contracts to any Altogether, about , '200 of. 
counter-claim ” in the course of other company. Any shipyard pur- 2,500 creditors attended the d 
preparation: Mr. Smith pointed chaser is therefore free -to ing. Several questions were a) 
out later, however, that even if approach owners to offer to build' about possible 1 :insolvency of' 
Cunard succeeded in its claim, it ihe ships presently on order with during the various stages oi 
would rank only as an ordinary Upper Clyde Shipbuilders.” ‘ existence, with dne quesBr- v '- ' 

creditor and therefore not be Some creditors might have been querying Government T ^. - ' 

likely to get anything. given tbe impression . that tbe sibflity. .Mr- .Smith could adT 

Mr. Smith said be did not antici- shipyards were operating in 'a. .-no such. responsifaUity and^.r 
pate secured creditors accepting state of near-chaos. 'Tins was- a there ; was “ no provision fov,.. 
an offer at or near the figure for totally misleading impression. in the Companies Art, _. 

fired assets until the market had “I have had a much greater He promised,-, however,^ 
been tested extensively. degree of co-operation, from examine the matter with the C 

Work at UCS shipyards bad owners, suppliers, management mittee of Inspection, wi : ‘- 
been restricted to contracts on and men tion I had any reason included Mr. Thomson. 


ft B: 



LEWIS & PEAT 


FIVE YEAR RECORD 



Year ended 

Profit before 

Net equity 

1 .‘Earning* . ... 

Equity 

31 st Mardi 

tax 

earnings 

per share 

dividends ”■ 


£000 

. £000. 



1971 

2.137 

- V 1.083 f 

'ii-ip ' ■ 

• "30% 

1970 

1.921 

882' 

. ; ,.8/GP 

20% 

1 969 

1,651 

711.. 

7^5p 

- 1 6-6SS ! -* 

.1968 

1,116 

440 

. '. 6*2p 

15 % • r rv: 

1967 

839 

331 

•:-: 4 '7p 

15%. 


Available net equity earnings of £1,083,000show Ian iadvance^ 'of 239fr and cover 
dividends 1 -5 times. , ; ; ... J'- 

The board intends to pursue development of financial activities^ in fields related to 

the group's present operations. 


-r 


Eventual outcome of present monetary discussions is bound to have art important 
bearing on future development of our commodity business. 1 If reasonably, stable^ 
conditions are established in the near future the group should not be unduly 
affected. Having given priority to development of management, our team, is well 
equipped to adapt to changing circumstances and to take advantage of new 
opportunities. . : ,. ; -r. 




Copies of the Report end Accounts are available from 
The Secretary, Lewis & Peat Limited, Plantation House. Mincing Lane. London, EC3M 3JA 
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The end of thepundi drunk 




extra keys on tbe new Kode 77 Keypunch Verifier. They can 
hfltwepn intD , the keyboard layout In several d'rff ererit waysJPutihem 

Sl^andT^ 


.1, 


pvamnlp a,, ° u, ° worreuiian iu*ys,4ur 

P . and they eliminate tbe possibility of theoperstor £ 

> error correction keys accidentally. Or they ... 


r- 

* 


nnnrhinn J inaieine possiomry oitneoperaii 

can b e u s ini n rr °, r c ° rre e«on keys accidentally. Orthey og 

non-BtanH^ 0 t Xtendt * iemac ^' ne ’ sra "9 e * , y a, * c, iog ' 

non-standard characters or numbers. Orto dlow .■ -f& 
re-arrangement of the keyboard to suit 

operator’s individual requirements. 

And every way they mean 
MORE efficiency, BIGGER, 

.. savings In time and- money. 


1 Easy-io-vlew confroT 
panel positioned above the keyboard. 

• The keyboard can.be moved 
around on the desk top for more 
convenient operation. 

• Design eliminates possibility of 
double key depression. ” 



. Fill In the coupon for more defafls. . 
.Delivery is 4-6 weeks' prices are 
justas realistic -and the standard;.-^ 
„ Kti* - • ’ epeciftcatioif included 

' "aflfeirtjrwK" . -j% 


l 



K«de 


4 

- - %; 


L 



^ 1 C °^ k str0et ’ London W.{. ^ 
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SPORT: BURGHLEY HORSE TRIALS 


Tough competition for 
the European title 


aiding 

sas 1 sSf 

sparry Kfi 

Mother 

e had |LJi re *t» ? 

ration 

^ tor - HectSL^i 
£» -«wd SBP^ 

Seeks -writ 

Mr. John s Ttw. 

*“*• Shipcran i 

&]S33$i 

liquidation l!r tf ^ 
Wit has so 
the liquidator * 
that in hia Wj % 
Rafale and they 1 **. 

about po € s5jbl!“Sj£\ 
dunn? the v^W; 
existence, wiurj* 
quepmg Gom£> 
Sibils Mr. Snffj- 
no such respondhjf 
there was no rm-j- 

m the Companies ia 

He promised a. 
examine the matter » 
!»»?<* , of lnspj 
included Mr. ‘msSf 


AT 


Earnings 
per share 


tosses, ‘ ' 

v. ; feto^ht ^isWcad ts Tecoininendetl 

..The tanwround to earnings clearly, shows the marked' 
- recovery^ '.in :Jhe_ Grbt^£. jfrsfit . earning ability* U is now 
evident that the estimate given by tfie Chairman at the Annual 

General Meeting that tfceOroUp’s promts for the fifteen roonfos- 
ending 3lsl. December next would be in the region of £1 OOj 0OO 
L '«U prove 10 iiawbeea on the Jow side: the Board now thinks 
pretojrprnfit wiD exceed -£135,000. Forecasting is very 
oifficott; aad.ofavlbuslyTl aisle to error in the light of to-day's 
economic and currency .uncertainties, but the Board remains 
confident that the' upward trend In .profits wfll continue. C. 

-Since 30th; Apnl,19f?l. no' material sales of surplus assets 
. have been concluded. However^ the usage of bank facilities has 
been farther deduced, being.' currently- some £250,000 below 
the outstandings at 30* September, 1970. « 


\\I// 


,f. : ***>#1%*?. 

The foliowing -main points-, are tajeen from 
the Vntemeat raade.-by Mr. ft. Cutteridge. 

Chairman and Managing Director, at the 
Annual General Meeting. In- Rochdale on 
31st August, 1971. * - •' i •_ 

Group^pfoftr for the year has once. again shown a ?. 
substantial; .Iricrawc . dyer .for previous year's figure.- ":■■ 
£8720!- compared with . £65vB44 in 1970. A final 
-dividend of 159b' -(less tax) is; recommended- by die 
directors, giving a total for the year of 20% (less tax). 

This aim pares with 15% (less tax) in the previous 

year- ‘ • ...j .... ;C. \ 

These encouraging results can be directly attributed to 
improved. eRkitnqr »d a greater' share of the market 
and have been- achieved hr the face of soaring costs 
of ad -.four . materials* goods and .services. 

There appears in be. no slacke ning In the frequency 


BY MICHAEL DONNE 


THIS YEAR’S Burghley Horse 
-Trials. Which start to-morrow 
and finish on Sunday, are signi- 
ficant not only in that they take 
the Iona. of the European Three 
Day Event championships with 
BiHain defending its title, hut 
also because they provide 
another stepping-stone to the 
eventual selection of a British 
team for the Olympic Games next 
year. . 

The epinpetitiou this year 
promises to be the toughest so 
S far. in the bisiory of this event. 

‘ for T JUT toss than four former 
i Olympic riders arc* among the 
teams from eight nations. 

Britain must start the cham- 
pionships as favourites, having 
built up already a remarkable 
record, winning the world 
championship m Punchuslown, 
.Ireland, last year; the European 
championship at Haras du Pm. 
France, in 1969; the Gold Medal 
ip the Olympic Gaines in Mexico; 
and the European championships 
in Piinchestown in 19B7. 

At Burghley. the British team 
will be facing competition from 
Germany (who many regard as 
the Strongest challengers), 
France, Holland. Ireland, Italy, 
Switzerland and the Soviet 
Onion. The objective of the 
[Three Day Event is to pruvtdu a 
complete test of horse and rider, 
and as such is a much more 
gruelling task for both than is 
toe conventional and popular 
show-jumping. 

The horse trials are divided 
into three distinct phases, on 
the first two days of Burghley, 
horses and riders wiiJ complete 
a dressage test designed to 
demonstrate the extent to which 
the horse is schooled, how 
obedient he is to the commands 
of his rider, and how well both 
perform together. 

..The real test comes in the 
second phase, however, next 
Saturday when the horses have 


to complete a 161 miles course 
across country, during which 
some ten steeplechase fences 
and up to 35 solid fences of vary- 
ing degrees of hazard have to he 
negotiated. The Burghley cross- 
country course is widely 
regarded as one of the most 
formidable to be found anywhere 
in the world. 

The third and final phase 
comes on Sunday with the show- 
jumping. This is not so severe 
as the highest fences seen in 
normal show-jumping arenas, hut 
is designed to prove that the 
horse his lost none of its agility, 
suppleness and determination 

after the rigours of the previous 

day's cross country experience. 

British team 

The members of the official 
British team at Burghley Include 
Lieut. Mark Philips, riding Great 
Ovation, the combination which 
won this year’s Badminton and 
the recent Bridge trials. The 
reigning individual world cham- 
pion, Miss Mary Cordon-Watson, 
with her Olympic horse. Cornish- 
man V. is also in the team, as 
is Richard Walker with Upper 
Strata, who was second at Burgh- 
ley last year and fourth at the 
Eridge horse trials. Mr. Walker 
won Badminton two years ago 
riding Pasha. 

Everyone will be delighted to 
learn that The Poacher who won 
a gold medal in Mexico and who 
has been a member of two 
winning European teams in 1967 
and 1969, and who. with Richard 
Meade, won Badminton and was 
in the world championship i earn 
in 1970. has now been passed fit 
by the vet and is In the British 
team fur Burghley. The reserve 
riders and horses will he 
Deborah West on Bacearat; 
Tom Durston-Smith on Henry 
the Navigator: and Angela Sow- 
den on Mooncoin. 

Princess Anne, with Doublet. 


although not In the official 
British team— she last place 
marks due to a refusal and a 
fall in the cross-country at 
Eridge — is nonetheless appear- 
ing at Burghley as an individual 
competitor, and many expect to 
see her do extremely well. 

Among the foreign com- 
petitors, the German team is led 
by Ludwig C.oessing, who com- 
peted in Mexico and was in the 
bronze medal team in the Tokyo 
Olympics. The French team in- 
cludes three horses who repre- 
sented that country in last year's 
world championships at Punches- 

town. and is led by Micbei 

Cnehenet. 

The Irish ream, led by Captain 
R. MacMahon. is also formidable 
and includes San Carlos, the 
horse on which Captain 
MacMahon came fourth in the 
world championships last year. 
Italy is fielding The largest 
individual learn of nine riders, 
led by Stefano Angioni, and it is 
signific.mr that they have gone 
to British horses this year in- 
stead of using Irish ones. The 
Russian team is something of a 
closed honk at this stage, hut if 
comprises five stallions and four 
riders and they have now- been 
at Burghley for some days. 

Gear round 

One of their members. Erdo- 
kirnov, was in the Mexican team, 
while another, Yuri Solos, had a 
clear round across country at 
Punchesiown. 

The European championships 
are normally subsidised by the 
government of the country in 
which they are held, but this 
year support has come from 
Raleigh industries, which has 
put up £3.500 including all the 
prize money and a sum to help 
cover the cost of bringing the 
teams to Burghley and lobkinc 
after them while they are there. 


New Woolblendmark will 
include synthetic fibres 









advance of 23% and d 

activities in fields rebar 

>ound to have an imprc 
siness. If reasonably s„ 
,>up should no* be u* 
lagemen?. our reamer 
to take advantage rfB 


economic improvement for which we all hope. 

The report indlaccouno were. adopted. 

- - A fulf- co&f .af the Chairman’s Statement is -contained 
" in the Report . and Account* which can -be obtained on 
request from The .. Secretary, Stoneyfie/d, ' Rochdale, 
Lancs. \ 
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BY JOHN TR AFFORD 

THE International Wool Secre- 
tariat ha s launched a scheme, 
first announced in Washington 
last June, to promote certain 
categories of blended wool tex- 
tiles oh a world-wide basis. 

-During .the past seven years 
the IWS has been promoting 
.pure new -wool- through -Us- well- 
known Woolmark. Now a oe-vt 
symbol, the Woolblendmark, has;, 
been devised to identify textiles , 
containing lWS-approved blends 
of wool and other fibres, both, 
natural and man-made. 

Speaking in London yesterday, 
the IWS director for the U.K. 
and Ireland, Mr. John Wilcox, 
described the move as a- funda- 
mental 'extension- of policy. The 
scheme was being launched 
simultaneously in more than 20 
-other countries, be explained. 

Over 2,000 Woolmark licensees 
and many other potential clients 
•in foe U.K. have been sent a 
letter by Mr. Wilcox explaining 
foe scheme and inviting com- 
panies to register as Woolblend- 
mark licensees.. . 

After research the IWS has 
come forward with JLl categories 
of textiles for which it will grant 
' a Woolblendmark licence, pro- 
vided the proportion of a second 
, fibe conform to IWS minimum 
specifications. 

In all 11 cases, the wool con- 
font specified is 60 per cent or 
more^ This is expected to remain 
the ' lowest minimum - figure 
approved for any category of 
textiles although exceptions 
might be made in certain cases, 
siicb'Vas for foe 55/45 wool/ 
cotton shirt. 

The -categories initially covered 
by foe scheme include socks, • 
jersey menswear, children’s weBr, 
furnishing fabrics, woven and 
knitted 'slacks. lightweight 
worsted suitings, blankets, shirts 
and, blouses, pyjamas and night- 
' dresses, and underwear. 


Other classes of fabrics such 
as the very fashionable wool/ 
acrylic blends used In women's 
knitted outerwear, are actively 
being studied and a ruling from 
the IWS is expected in December. 

Trade advertising using the new 
symbol will probably appear next 
spring and Woolblendmark goods 
-can be expected to reach the 
shops in volume in a year's time. 
Consumer advertising will be 
geared to these marketing require- 
ments. 


A1RCOMFORT CUTS 
PRICES BY 15% 

Price cuts averaging 15 per cent, 
have been made by Aireomfort 
Products on its heating and ven- 
tilating equipment Its Compact 
Weathcrshield range of heated air 
curtains is for use over single or 
double doorways in such places as 
shops, stores and public offices. 


NEW PEAK FOR 
DARTFORD TUNNEL 

A total of 131.579 vehicles used 
Hartford Tunnel during the four 
August holiday days from Friday 
to Monday, breaking last year’s 
record of 127 .332. 




COMMERCIAL 

VEHICLES 


The Financial Times will publish a survey of Commercial Vehicles 
on. Monday. September 15. The following indicates the proposed editorial 
content. 

1 — Introduction. The industry in Europe; prospects in the Common 
Market; the rise in engine power; hew power plants; amalgamations in 
the industry. 

2— The British Industry. The size of the industry and its growth in a world 
context; exports and overseas assembly. 

3 — Regulations. The likely impact of the Common Market on gross vehicle 
weights; the need for larger units economically and to match European 
standard. 

4 — Engines. The diesel engine industry: Developments of more powerful 
units. 

5 — The Specialists. Britain’s small independent truck manufacturers; their 
specialised markets. 

6 — Component Makers. The large British component manufacturing 
industry; new types of component; prospects in Europe. 

7 — Buses. The switch to one-man operation; the Leyland National project; 
prospects for bus markets at home and abroad. 

S — Vans. The tough competition in the van market. The increased 

flexibility of modem van designs. 

9 — Bodybuilders. The small body makers; their problems and prospects; 
the trend to specialisation. 

10 — Trailer Makers. The end of the trailer boom; the advantages of 
articulated vehicles and the continuing trend towards them. 

11 — The Gas Turbine. Operating experience with the Leyland turbine; 
Ford's experiences; what future for the turbine? 

12 — Government and the Industry. Noise and power-to- weight controls; the 
problems they create for manufacturers. Are such controls realistic 
and how will they be developed. 

13 — The Driver. Advances in truck design to make driving easier; automatic 
transmission and cab comfort. 

14 — Tyres. Development of special tyres for commercial vehicles. 

15 — Safety. Progress in research and development of safer commercials; 
anti-jack-knife systems and truck cab safety design. 

The pagination of this survey is subject to adjustment at the discretion 
of The Financial Times. 


Campaign 


-Funds at present used to pro- 
mote the Woolmark will not be 
diverted to support the new cam- 
paign. The proposal to launch 
a “ wool-rich ” promotional 
scheme has been under study by 
the IWS for some years. It is 
understood. It has been more 
a question of “ when ” rather than 
“whether." Now they feel the 
Woolmark has become established 
in consumers’ minds, the IWS 
has decided to take a further 
step. 

Helping producers. Page 15 

NEW * BLUEPRINT 9 
POLICY FROM 
U.K. PROVIDENT 

The main provisions of the new 
“Blueprint" policy from United 
Kingdom Provident provides that 
jf the policyholder dies before age 
65 more than double the basic 
sum assured — plus bonuses— is 
paid to dependants. Also if the 
policyholder lives to age 65 the 
basic sum assured— plus bonuses 
-ris paid, free of all tax. 

In addition either a further sum 
is- payable to dependants on death 
*fter age 651 without payment of 
further premiums, or a single 
cash sum may be taken in termi- 
nation of the policy, or an annuity 
arranged for the remainder of the 
policyholder’s life. 


AB of those Shares having been soli/^ imnounhfment appears as a matter of record only. 
" • • "x'TV'vr i’.bLTtrwr Tccr.rc . ’ - . " ' 




C 265^200 $hares 

Pueblo Infemational, Inc, 
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■ ■ ;i v. - - Merritt Lyjfoft,^Pterce, Fenner ft. Smith 

" •*’/ '- Inroipomed • 

iuPootGkxeV'xm ' ■ j Urnon Sec-rife & Co. 

XaaapeatAd ; ' { . - * ’ 

Hotnblower « WeeSfrHempMI, Noyes < r Leh maii Brot liefs Pmae,Webb^J^oa & Curbs 

Ba cke SC C o- ! Sheatso “llSSS al * ^ 

CBWL-Hayden, Stone lnc. v H^tbn ft Company Inc. Reynolds ft Co. 

Walston ft Cos . 2f' : jEL Henfz ft Co., Inc. 





The 9 ”xi 6 x 39 scrapyard 

It's the latest Kleensacfrom Reed Medway. To make it even more convenient, Reed Medway supply 

t's manufactured from extra rough wet strength kraft paper- holders so that you can attach your Kleensac to the wait 
so sharp edges or a spot of oil or water won't harm it. And you'll park it under a bench or move it around on wheels to where 
find it usef ul (and a real moneysaver) everywhere you have a it will do most good. 

scrap disposal problem. If you would like to know mote, .just write or phone for a visit 

A big advantage of the Kleensac is that it is light and easy to mAA from a Reed Medway representative, 

handle. FHI it with swarf, rejects, offeuts or oily rags (orfood 
waste from thecanteen) then fasten it at the top and whisk it 
away to dispose pf or reclaim the metal. No more humping 
massive metal drums around, no hazardous spillage to 

RETOMEDWAYpirtDiaSiTtDpapa'SaCkS 


Reed Medway Sacks Ltd., 

Larkfield. Maidstone, Kent 
Telephone : (Maidstone) 06227—7777 
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WALL STREEL + OVERSEAS 



MONEY + 


Further slight reaction— trading dull 


BY OUR WALL STREET CORRESPONDENT 


NEW YORK, August 3L 


A FURTHER SLIGHT reaction 
took place on Wall Street to-day, 
reflecting some concern that the 
Nison Administration may con- 
sider administering some form of 
controls on corporate profits when 
-Phase One of its Wage-Price-Rent 
Freeze expires on November 12. 

The Dow Jones Industrial 
Average finished a further 3.36 off 
at 898.07 and the NYSE Ail 
Common Index shed 27 cents to 
S 04.74. while declines led gains by 
912-to-456. Trading volume 
decreased another 710,000 shares 
to 10.43m. 

Analysts expect the dull trading 
pace to continue, reflecting nor- 
mal consolidation after the sharp 
advances o£ the last two weeks, 
and is also typical pre-Labour Day 
—September 6 — dullness. 

The lack of action in the Stock 
Market's pattern impressed some 
dealers, who detected an 
optimistic sign from the absence 
of any great selling pressure. 

H Glamours" were easier, IBM 
fell $64 to 8304, Disney were off 

81 to 81141, Xerox lost S13 to 8116 
and Bansch and Lomb declined 

82 4 to 8147. Honeywell, however, 
added $1 at 81103. 

Most Motors were fractionally 
lower. But General Motors gained 
$4 to 883 — its credit subsidiary 
announced plans for a 8200m. 
offering, while its Chevrolet Divi- 
sion said it expects record saies in 
1971. 

Oils were narrowly mixed in 
active trading. Texaco lost $i to 
$32 J but Gulf gained Si to $29. 
Amerada Hess advanced 81 J to 
8533 — it denied allegations made 
by the Oil Import Board, which 
wants to cancel its licence to 
import oil from the Virgin 
Islands. 

Most Airlines closed lower, but 
Pan American firmed U to $11}. 

Rails were narrowly mixed. 
Seaboard Coast Line lost $4 to 
$67} despite improved first half 
year earnings. 

Philip Morris were better on a 
volume of 57,500 shares, following 
the introduction of a new low tar 
cigarette. Campbell Soup further 
declined $} to 8314 after it 
announced the recall of another 
soup line. 

Fleetwood Enterprises improved 
to $54 on a two-for-one stock 
split. Lerttz Furniture dropped 
84 to 577 and Coca Cola Bottling 
of New York fell Sl| to 542}. 

Golds were stronger, with the 
biggest gain posted by McIntyre 
Porcupine, up $24 to $87. Ameri- 
can South African Investment put 
on $| to $43} and Dome Mines 
added $3 at 562}. 

The American SE Index shed 
3 cents to 525.16 in a turnover of 
2 ^49m. (same) shares. 

Delta Corp. of America were 
lifted 53} to 532} following its 
stock split yesterday. Among 
actively traded issues were 


OTHER MARKETS 


Canada turns firm 

Canadian Stock Markets turned 
generally firmer in light trading 
yesterday. Industrials, Utilities, 
Banks, Papers and Base Metals 
were all better, but Golds and 
Western Oils eased. 

Fadconbridge Nickel rose $1, 
Genstar gained $8 and Imperial 
Oil also added But Walker 
Gooderham lost IS and Inter- 
national Utilities declined $14- 
Hayes Dana advanced $1| to $13. 

OSLO — Banks and Industrials 
were irregular. Insurances quiet, 
while Shippings were slightly 
slightly easier. 

VIENNA — Market recovered 
slightly. 

COPENHAGEN — Quietly mixed. 

GERMANY — Markets closed 
steady after uncertain late trad- 
ing. when some small gains were 


reduced or reversed. Activity was 
minimal. 

In Chemicals, Hoeebst and 
Bayer each eased. 

BMW rose DM1.5 after announc- 
ing price increases, and . Volks- 
wagen also put on DM1.5. 

IW rt^Wg wi gllB’ltfft fell DM8, but 
Hamborner, Mann and Kalichemie 
were each exceptionally firm. Con- 
tinental Gummi-werke dropped 
after indicating lower first half 
year profits. 

PARIS— Irregular, with a 
resistant undertone. Many Issues, 
which recently registered notable 
losses, rallied on technical buying 
support- Credit Industrie! et Com- 
mercial dipped in mixed Banks,' 
while Lafarge and Poliet et 
Chausson advanced in Consano 
tions, as did Gervais Danone, 
Lesieur and OUda in Foods. 

Electricals mixed, with CGE up 
Frs.5. In Oils, Aquitaine dropped 
a further Frs.17, while Berre, 
CFP, Lille Bonnieres and RaRin- 
age each eased. Roussel Uolaf 


gained in Chemicals, and _ Air 
Liquide and L’Oreal were firm. 

BRUSSELS — Market was 
generally lower, led by Steels and 
Chemicals. CockeriU and Gevaert 
were the main losers. Sofina 
also were lower, as were 

Petrofina. 

Foreign Stocks, however, were 
mainly steady. 

AMSTERDAM — Internationals 

closed narrowly mixed. 

Shippings and Plantations eased, 
Publishers recovered slightly, but 
continued weakness was seen in 
local Industrials, led by Lucas 
Bo is. Naaden-Chemie, Helneken 
and Oce-Van der Grinten. Banks 
also were mixed, Insurances were 
led lower by AMFAS. Investment 
Funds weakened- 

SWTTZERLAND— Markets had 
an easier undertone, in very light 
trading. 

Major Banks closed well main- 
tained, while Insurances and 
Financials were narrowly mixed. 
In Foods, Roco and Nestle eased, 


while small los^ s^ pr edominated 


and Engi- 


in Chemicals, 
neerlngs also flipped, 

Among Foreign shares. Dollar 
stocks were weaker. Dutch issues 
barely steady, Germans narrowly 
irregular. 

MILAN— Irregularly lower, with 
selective buying of Industrials 
offset by steady selling :of Banks, 
Insurances and Holding com- 
panies. ' • ‘ • 

Montedison rose Lire 3 to 
Lire 66ft and Sula VIscosa regained 
Lire 4. Bastogi, up Lire 7 to 
Lire 1,777, moved against the 
general trend in Holdi n g s . 

Insurances also weakened, -with 
Assicurrarioni Generali down. 
Lire WOO to Lire 50,000. Quick- 
silvers were mixed, with Slele up 
Lire 6 to Lire 34*0, while Monte- 
amiata fell Lire 40 to Lire 1,735.: 

STOCKHOLM— Generally main- 
tained. 

JOHANNESBURG— Golds were 
inclined lower. Mining, Financials 


supply m the Discount i* thought to nave Deen — ■ t-— 

yesterday, and the scale of t h? main factor to 

.■ 

described as -exceptional ^ on the falling to 3* per «nL'aa^g.- k "; 

mdeed. Over half of the help gj* f j ore ign currency Into the 24 per .^nt m 
made- by lending, a very Wg ^try protlbly had a very small. -Rate** *». *?f; 
amount indeed,. to the D^ effect, if any at alL -firmer tone. 


Aug- SI . 

Stefliog. 

cretiBcxtea 

pt^QBU 

Overnight-... 
2days notice 
tl-.days « 
7-<Jays notice 
Onnmmth -. 

Two-RKVlths^ 
Three- tutmibs 
5 x-tnonihs... 
aine-moutTn. 

ChiB-j-e*r 

Two-yrars 

SvK 

■6fia-flia 

7-Oa 


Champion Home Builders, up 5} 
to 835}, 


Kin-Ark. off $i to $2}, and 
Imperial Oil, up $4 to $294. 


Indices 

NEW YORK 

DOW jONES AVERAGES 


„ Trana 


St 

30 .. 
Z 7 .. 
£K .. 
S> .. 
« .. 
as .. 
as .. 
19 .. 


70.73 i 
! 70.74 
I 70.85 i 
! 70.S7 ‘ 
1 70.81 ’ 
70.62 : 
70.61 . 
70.MJ 
70.43 . 


Lnrtna.l UtU. 

• ! « 


; Trading 
volume! 
000*t 


239.511. 
24022 < 

241.82 j 
241.56 i 
242.32 | 
241.18' 
257.04 | 
232.60 1 
250.5? ! 


898.071 
9U1.43I 
908.15 
90S. 10 
OBJ7 ■ 
904.13 ; 
832 A?: 
830-91 
830.77: 


1IL68 
112.28 
113.05 
112.89 
113 SO 
115.63 
113.21 
113.65 
113:69 


1971 

Rich 


71.96 : 242.32 
(6/*| I (26/8) 
08.62 ■ 168-70 
<4/11 : (4/1) 


350.82 

(23/4) 

630.67 

(4(1) 


128-39 
(19/1) 
111.68 , 
(31/8) i 


10,430 
11.140 
12,490 
13,990 
18.28) 
IS. 700 
13.040 
11,890 
14.190 


- All-time high 905-15 (9/2/66) 
t All-t&ne High 279.88 (7/2/69) 
4 All-tune high 163-23 (20/4/65) 
t Excluding bonds. 


IND. DIVIDEND YIELD p* 


Aug. 27 . Aug. » ! 


I Scut. II 
1970 


3.S1 


3.62 


4.22 


N.Y. SE ALL COMMON INDEX 

Dk. 41. IMafM. 


1871 Tue*. : Mon. , Prl. Thun | Wed. 
Sight Lo 


67.76 46.75 64.74 i 65.01 - 56.62 i 55.59 
(28/4) (4/1)1 1 1 I 


66.46 


RISES AND FALLS 


Issues raded Up Down Unchanged 

I.6S0 456 913 rt2 

1970/71 I Tuea. Mon.l Fri. ;Thur», Wed. 


X«w Highs 25 I 56 
„ Lonl 32 l 16 


AMERICAN SE ALL STOCKS 
AVERAGE 


1971 , Tnei.'JInQ. i Fri. Thun; Wed. 

Hi-bl La — ' 1 ' ; 


.. <22-72 25.16 I 25.19 , 25.27 
(22)4)1 (4/1): 

Votame i I 
(000's) I2.49DI2.490 


2.730 


25.25 

5.220 


25.24 


4.110 


STANDARD AND POORS 


■Industrials 1 Composite 
a uc. 31 109.40 99.03 




99-32 




100.48 



110^0 

100.24 



110.93 

100.41 



110.39 

100.40 



109.63 

99,34 



108.49 

98.33 



10SJI 

88.16 

1971 

1071 

p.pti 

Low 

113.84 

(23/41 
99.73 

104.77 

128/41 

91.13 


•413 industrials. 142S Industrials. 50 
Utilities and 25 Sails. >1941-10 ' 


STOCK AND BOND YIELDS 

” Ang. 23 AUg. 18 Aug. 28 


1970 


Industrial dlv. yield 

pc 2.8S 

Pnce-earnbut ratio... 13.72 
Long-term Govt. Bds. 
yields pc 6.0Q 

2.01 

1SA4 

S.01 

3A7 

16.39 

ASS 

MOST ACTIVE STOCKS 



Olanm 


Shares 

Closing 

on 


traded 

price 

day 

First Charter ... 


2fli 

+S 

Fust Morri inv. 

130.100 

261 


Amer. Tel. A TeL ... lll.SOO 

43 

— 


107 MO 

532 

+11 


89.600 

20 

+* 


MY 87.300 

421 

-11 

Mobil OU 

31,300 

49 

“3 



301 



67.300 

321 

“i 

Gull Otl 

... . 68.300 

29 

+i 


INDUSTRIAL INDEX 

Closed August 2 
High 

Ang. 31 Adg.30 18H 


Low 

1971 


176.31 176.42 128.74 «2/l) 173 JO <23/81 


LOW 

1971 

176.50 (4/11 


MONTREAL 

INDUSTRIAL INDEX 

High 

Ang. 31 Ang. 30 1971 

184.30 133 -SO IS8.S0 (20/41 

COMBINED INDEX 

1SL22 139.83 1S5.02 iJOMl 17T.85j22/3> 

JOHANNESBURG 

Ang. SI Aug. 30 High Low 
Industrials ... 1KB 187.8 212.4 1658 

(9'6> (3.11 

Golds TOA TL0 89.3 5T0.6 

(19/4) (31/3) 

(1968=100.) Source: Rand Dally Mali. 


AUSTRALIA 


MELBOURNE YIELD INDICES 


Av’re yield on 8Q; Aug.- ; Aug. 
Leading Stocks j 26 I 19 


V 


On Dividends 5.66 

On Bamingo...— .! 9.64 


5.77 

9.77 


S.64 

9.62 


SYDNEY ALL ORD. INDEX 

Ang. 31. Aug. 30| High 1971 


463.71 [462.46 [ B18A1 (4/1) 


Low 1971 


448.90 (23/8) 


TOKYO 


NEW SE INDEX 

Base =100 January 4. 1968. 


Atm. 31 / + or — / St. % 


176.491+0.01 | 11.90 


l'leld % 


3.46 


Hlgp 

Jos 19 nS/8) 


:/r*i 

148 S3 ,S/1< 


EUROPE 



“S' 

Prev- 

1971 

1971 


tons 

High 

Low 

Belg'mM 

1S2J24 

103.06 

106.74 

(40/7) 

82.18 

(5/1) 

Franc et**) 

74.0 

74.0 

79.2 

74.0 



123/7) 

(30/8) 

Germany* 

10225 

102-32 

112.71 

123/2) 

94.96 

(5/1) 

Hnllanit to 1 

1128 

124.4 

128.0 

(8,4) 

1 LS.fi 
(31/8i 

Italy t— - 

47.47 

4727 

60.09 

(6/3) 

47.47 

(31/8) 

Sweden (p> 

2S1.B2 

280.93 

292.71 

(23/6) 

245.71 

(b/ll 

Swita'rl’d 

403.6 

405J 

412.9 

453.5 




(10/91 

(4/1) 


* Herein tr nmw. t Base amended to 
January 2. 1982. from December, 1950. 
— Swiss Bank Corporation Index base 100 
December. 1968. (b> Basis 100 December 
29. 1967. (C) dosed, (m) Base data 

■mended tram 1953 to 1963. (o> Adjusted 
now quoted on basis 1963=100 and no 
longer 1353=100. <r> Base data December 
29. 1956. rbb) New index ta trod need by 
Paris Bonne Committee basis 1961=100. 


and Platinums were mixed, while 
other Metals and. Minerals were 
dulL 

Banks were firm but Industrials 
were narrowly mixed. 

TOKYO— Moderately lower in 
volume of 130m. shares. Dealers 
took a "wait and see” attitude 
following a report from Washing- 
ton that the U.S. Secretary of 
State would make a speech on 
foreign policy to-day. 

Housing-related issues led the 
decline. Dalwa House were down 
Yen 12 to Yen 429, Ekdad Saugyo 
shed Yen 6 to Yen 576 and Toto 
lost Yen 19 to Yen 685. 

Insurances and Real Estate lost 
ground, reflecting an increase in 
the price of yen in the Exchange 
Market Mitsubishi Real Estate 


were off Yen li at Yen 357, Sumi- 
tomo Marine Yen 10 at Yen S30, 
and Yasuda Fire Yen 10 at Yen 
300. 

Chogal Pharmaceutical rose 
Yen 4 to Yen 227, following 
report that it would start market- 
ing its carcinolytic drug for cystic 
cancer next month. This encour- 
aged other Pharmaceuticals. 
Ni&shin Yakuhin were up Yen 10 
at Yen 241. Shionogi Yen 4 at 
Yen 156 and Green Cross Yen 4 
at Yen 256. 

AUSTRALIA — Mines were 
markedly weaker. Oils were 
mixed, while Industrials were 
steady. 

Laverton Nickel, on its re- 
instatement opened at 15 cents 
and sold down to 13 cents, com- 
pared with its presuspension 
price of 23 cents. 


vestments were firm at $4. Pan' 


and Meekatharra lost 5 cents 
$1.02, but Seleast firmed 5 cen 
to $L65. 

Among Oils, Santos gained 


back 5 cents to SL3S on it 
port and Hid East lost 3 cents at 
94 cents. 

In Industrials, Thless were up 5 
cents at $2.95 and CSR put on 
3 cents to $5.14, but Pioneer Con- 
crete were down 4 cents at $1.01 
and Kmai! lost 2 cents at 77 cents. 
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_ ,. ., ,«n in commercial francs among cur- FORE jgn EXCHANGES 

. Styhns gyfl; rencies to' lose , Uttt eronA 1 T~TBa 


aieriing reu 10 n ^ncies to lose a utue grown u, 

interbank dealings in Lonaou. Bdgian francs, Italian lire 

from $2.4695-2.4710, on Friday. . French finan- ,-T ■*” — ■ i * OT “ 

good business was., done. ■ litt ie stronger, 

strong demand for Euro-do IW a G u -g. 


i#rt 


auw»K «»»““*** *vx : ,1,0 Gold was' fixed at $4L00 _ _ . * 

deposits over the turn of me g g59 y m onnce ^ London in 
month toe outetandmg factor - m m ' ynxiagt ^ st ^40.65 
the market. Deposits from y ,ri6.511) in the afternoon. A Brnasela J 
tofiay to to-day- opened at adoui ^ dwafe . ^3^ speculative, Cope^gn 
£0 per cent, but touched W J™ [, usine8 s wa? done, with toe pnee Rm; 
cent by lunch-tune, and were - ._S40.50-40.70 .. shortly — 


cent by lunch-tune, and touc hing ""-44050-40.70 . snoruy 

even quoted .at 140 per beforethe Sternoon fixing, and “ 

200 per cent mmunaUy- i^ posing at 540^0-41.00, against orio~ 

demand for, overnight dollars i * 0-4ls0 on Frlda y. Gold coins Pa r»-r- 
strenethened short-term had a softer : tendency. New ftockhTau 


strengthen^! short-term --- h d a softer.: tendency. wew amasam. 

dollar rates generally. Euro- a , - jin so-io.50; |^y° 

sterling deposits for short feed so * at *12.40-12.60. while SSffr 1 


sterling deposits for short wee at $12.40-12.60. while yS"" 

periods had a softer tendency. ^We EaSei were at $6^67, Z 
however, and forward sterling * A \ ■ - -- a -• A -Bank 


Bank 


Rate 
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6 

6U 

6 


MattefeBWes 
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2.4814 463% 
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however, and forward sterling « . $331-34 5- ’and half at' A Ban* of Pqrtnsi 

strengthened, the 3-monto i to jgtSf vtaT« ttSxriA.dtarounr ran, 

cents premium, toe 6-month to b- ^ w ende d ■ -™™ 
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OTHER MARKET RATES 

Argentine ' ,.1— - ! '• 3 

at 12* cents discount tilneramme gold bar was fixed Auatrolla — ».i 

Continental currencies showed n -BrazU -Jf-io-L- 

mixed movements against the at ^ts./,i»u a xuogr^^w Greece Tista 

dollar, with g72fiders. ^f^an „ franc exchahgia rate) at L^n^l 
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EXCHANGE CROSS-RATES 
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Frankfurt) 
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2.48lr«e 
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SNora rates: • •: 

Argentine - 

Austria - 

Belgium' 

Brazil 

Prance ^ — 

Germany ~ 

- Italy - — — 

Jinan 


7 itu r.ii. 
L74M-LH 
BS.62-SS 
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EURO-CURRENCY INTEREST RATES O 


Aug. 31 

Sterling ’ 

U.6. dollar 

Canadian 

dollar 

Dutch 

guilder 

W. German 
■ marie . 

: Swiss 
irano 

tShort-term ~ 
7-days' notice. 

Month - 

Three- months. 
Slx-montha.... 
One-year. — — 

654-61* . 
Tia'lSs 

ns-su. 

?54fl4 
77 fl Ma . 

8-10 

fl-10 

0sa-iO<B 

9flij 

85* -9 U 

B-0 1» 

7V7I; 

Ha 75* 
71S-J3* 

71; 7»* 

4* 

43*-6Ja 

B3+4U 

BUGTa 

. ‘4ia-Bi4 
' : 4-45a ' 
4V+V 
• 410-5 
5I«-B - 
fita-ssa 

"U-5* 

14-3* 

fe-lfe ’ 
210-8 
8ia-<*e 
’ 47B-6SB 


II Rates quoted by owdaUst deale:. 
Other rates may be quoted .alaevherv. 

(at-IScmng rate. -Rate -now to 
tuattne. 1 • 


FORWARD RATES 

One month 


Near Yotkls«.-1& c. dla. 


MontreeL.. 

A nm t’dem 
Bruaaeifl— 
. Oopenh’n. 


oreu awmiam a luiunw wir z~ . 

four-ysara »» P«f cent, and , 

M0»n 


years 91-94 per cent., three-years Si-Si per cent 

fiV8 "TtoloUwimt Nominal rates were quoted for London dollar .certificates nf deposit: Of to. ■••••»•, 
one-month 91-91 per cent., three-months Bi Bi per cent, tdx-tnantha 91-8J per ceOL. 
one-year 8M* per cent. . . V- • 1111 

O Sates are ta seme case* nominal ■ ■- ■ 2“™*— 

t Short term-rates are call (or Srcrlmg. US. dollars and Canadian' dollars, and - Norton--. 
twtHlays’ notice for GnUders. Marks and Swiss francs. 


hfte-to . ■ 
llta-ktt pm 

|65-BS e. pm 

|5-10 ore dfe 
BU-lif pt P«n 




7Hre pm-Par 
B-2.oiepm 
146am . 
2- 3 are dla 


|5Ie-glq a pm 


jBireemontfa^ 'pp^ 


tta-Not available. 


«-.-T-,e.pm , . .. 
ia5.95c.pmi7- • 

ilO-lB ore die. - ' 
71 b- 612 pf pm. 

' ajL . 

17-7 lire pm], 

.16-6 ore pm 
3a30 e. pin p ~ 
\2-3 ore dis ■ * 

1 " • tLs. * 
lsyuto c. r -^- • 


OVERSEAS SHARE INFORMATION 


Investment $ Premium 
24% {23}%) 


NEW YORK 


Stock 


Aiw- 

31 


An*. 

30 


RAILROADS 


Burimgtoa fiubn 

55Se 

531* 

Canadian Pacific. 

70 


Chesapeake Ohio. 

6G 

681; 

Illinois Cen. lud. 

40 


NorfolkAWeatoru 

8 H 4 

; &l$s 
640 


81s 

0t* 

Santa Fe Ind 

505a 

31 

South era Pacific.. 

44 

445e 

Southern Bailwayi 69 14 1 

8B3* 

OnionPadfitj. 

l 6210 j 

| 631* 

INDUSTRIALS. ETC. 


A VC 

Ajrne lUrkne... 
Addreesagrapb .. 
Aetna Lite A Caa 
Air Prod outs — 
Air Bed action 
AkanAInmlniam 
Allegheny Lad- 
Allied Chemical- 

Allied ill Hi. 

A/Uod Store* 

Ailla Obalmera.. 
ALC.O.I 

Amerada-Hem - 
Amec. Airlines- 
Amec. Brands 
Amer. Broadcast 
Amor. Om — .... 
Amec. Cyananudl 


7k: 

69 

351* 
66ta 
564a 
227, 
IB 3 * 
23 
33 U 
22 
3439 
1313 
54 4 


7H 

59k> 

3638 

674, 

565 4 

2S3 ( 

183g 

23 U 

33 

22ia 

35t 8 

134« 

65 


Arow-Home Prod| 
Am. Metal CUmaa 
Amor. MdWta.... 
Amor. Smeltti 


neltlnn.- 

Anwr. Standard- 

AJIF 

AMP 

Arapw 

ADBcenda— ...— 
Anchor Hoekiag. 
Anhenrer-Baach . 
Armco SteeL— — 
Asamera Oil — - 
Ashland OH — 

AtL Richfield 

Avon 

Aron Products— 
Barber Oil— ..... 

fWi-ton Dtoli 

Bell t Howell 

Bendis 

Benguet Com...., 
Bethlehem SteeLi 
Blank a Decker— 

Boeinc ......... 

Boise Uaacade-.- 

Borden 

Berg Warner 

B ranlS Airway*.. 
Bristol llyvr* S.. 
BnU Fot. A OK... 


635s 
34*4 
43 h 
42 t s 
35 

34 
80 
31ia 

75fl 

22t 8 

22ia 

397 8 

64 

15?a 

164* 

35 li 
49 
18 U 
1B1 8 

227b 

744 4 

16 

9344 

495s 

32*4 

47J 4 

415 9 

64s 

263a 

75 U 
164* 
23T 3 
273b 
28U 
lia« 

62 tj 

14 t a 


517« 

345a 

44 

42N 

347a 

34ia 
BlJe 
31 
778 
2244 
23 U 
39 V4 
641 B 
157b 

I6ta 
353 4 
49 U 
187a 

17-4 

22ts 

7254 

16 14 
93 
495a 
323, 
48 
425, 

7 

265b 

765, 

16 1 5 
24tg 
26J, 
28 14 
12 
62 4 
145, 


Broad way- Hale _ 
Brocfcway Glaaa- 

Brunswick ...... 

Bdeynu-Bth ... 

Rudd. 

Baton Watch.— 

Banker- Kamo 

Barrnnglu ....... 

CPC Inter n'tion 1| 


OunpteU Mwg.. 


Canal Handol, , , 
Oapttollndnemesi 

Carnation .] 

Carrier X Generali 
Caterpillar Traci.! 

Cetanese ...... 

Cerrft 

Certain -Teed 

Ceaena-Alremit - 


435a 
295, 
34 
29ta 
1314 
23l 4 
106a 
134 Lj 
341 b 
31i< 

IQ), 

931, 

l6ig 

53/g 

76 1 B 

153, 

34 

22S, 


441g 

30 

347 8 

30 

133a 

235, 

105a 

1365, 

343a 
32 
18 
lOlg 
921, 
16 
63 1 2 
763a 
1554 
34U 
225, 


Cboaefcr’gh Pond 
Chicago Bridge 

Chxys»r 

(l inn. Uilaoren. 

Cinerama.. 

Cities Service- 
City laveotlng..- 

Coca-Cola 

Cdgate-Palm j 
Colima ,ilhm*n..j 
Colon JJKleeuSy.j 
Columbia Piet— -I 
ClonibustuMi Khr., 
Comm, ttotwits.' 
(.<1 m min fintel 1 tte' 
■-..mu-lt Oil Kel...] 

UnihOi Fooda 

ujinunanlal Can'l 
L on! mental Oil-, 
L.initoi Dat*..... 1 
0 «!|«t Kan«e..— 
VAnnin^ Uiaaa...., 


541j 

120 

30lg 

445n 

33 4 
42 lg 
19is 
109 
48*8 
261, 
443a 
95, 
661, 
25 U 
63 
14 
461a 
371* 
3lSg 
563a 

28lt 

240ia 


543s 
120 
30fis 
46 
3 t 6 
j 43 
19/S 
1087a 
485, 
2613 


661s 

24 

62 tg 
, 14U 

i 455, 
. 385e 
I 315 b 
! 50 1 2 
' 281, 
: h40>4 


Stock 


Aiut- 

31 


Crane — | 

Creole 

Crowell Collier. -I 

CrownZellerhach 

Cummins Engine 
Cnrtbs-Wrlgbt—i 

Dart ladnstriea... 

Deere. 

Del monte ....... 

Deltona 

Disney! Walt) | 

UlWIereSeagrami 

Dow Chemicals... I 
Dreeser....... 

Dupont..—., 
CaglePuier. .....[ 

Saab Air Lanes ... 
JHastmanKtidak... 
Eaton I 


B.MJL 


Utra. 

Emory Air 


Engelhard Min— 

Bm«* Inti 

Ethyl 

F.M.C 

Factor (Max) 

Fairchild Camera 
Fed. Dep. Stores. 
Firestone Tire... 
Plintkote ........ 

PI nor... ........ ... 

Ford Motor 

Foremoot Mckea. 
PoxbcvoCompany 
Freeport Sulphur, 

Kmehauf 

Fuqua industries 

U.A.C 

U.AJ... 

Dannett 


481a 
233 ( 
lOJ, 
33sa 
50 
115, 
415, 
4836 
235a 
34 1, 
1 141j 
58ic 
727a 
3m 
1513, 
25 
203e 
aiu 

43 13 

J- 

75i 8 

3058 

42 

2Q7 8 

285a 

357g 

371, 

467 S 

537 6 

30 

27 

693a 

2158 

431, 

205, 

37la 

226 g 

14 u 
1878 
55M 


Ang. 

20 


476a 

23ia 

1118 

33ia 

497 8 

117a 

42M 

491a 

227b 

333a 

1147a 

58ia 

7334 

315a 
152 13 
25M 
205g 
82 
43 M 


3U 

26lg 

75la 

313, 

43lg 

2Ha 

29 

36M 

37 

4713 

537a 
2912 
265e 
69 la 

22 14 

45 

20lg 

373, 

25ia 
1434 
19 lg 
553, 


Gen. Amer. Inr. 
0 en. Amer. Tran*. 

Gen. Cable 

Den. Dynamics.. 
Gen. Electric.—. 
Gen. HxpJocetlon| 
General Foods ...; 
General Mills— 1 
General Motors. 
General 4 
Gen. TeL Elect- 

General Tire 

Genesee 

Georgia Pacific.. 
Getty Oil 


Gillette — 1 

Gimbel Bros— 
Glen. Alden— ,| 
Goodrich (B.F.J.. 


235s 

56i 3 

20M 
23 i a 
62 
87a 

35Sp 

36 M 
S3 
74»i 
313a 
26 M 
2870 
62 
864 
413, 
30 lg 
94 
333, 


Goodyear Tire— 
liould — 

Grace ff. B 

Grand Union.. 
Gl Aria. Pnc.X'm 
Urv North Iron. 
U roller .......... 

Gulf A Western. 

Gulf OU 

Hall barton 

Hatihr VMp| n ff . .. 
Heinz B. J. .... 
Uevletu Paofcwd 

UoUduy inns 

Homesmko JLtngj 
Honeywell — . 

Hoover 

iN A I 

iageraoU Hand... 

Inland SteeL 

Insilco— ......... 

IBM .... 

IntLCbem, Nno'r 
IntL Flavor.—., 
lari Harvester. 


344 

42 

307 B 

263, 

264 

1038 

224 

284 

39 

6712 

55 

42r a 

3834 

444 

243g 

llOae 

577 B 

634 

S7 


233a 

654 

21 

234 

63 

84 

36 

361g 

824 

753g 

32 

267a 

285a 

517a 

86 

424 

301* 

94 

34 


LntL Uoldlnra— 1 
i*&Cheip[ 


Int. Mm . A C 

IntL Nickel 

IntL Paper. 

Int. Tel. A TeL.... 
Interstate Stra.... 
lhv, FundlndA.. 

ion 

Jim Walter. 

Jonas Hanvtlle.. 
Johnson Johnson 
Johnson Servuvi 
Jons A iAughlin 
Joy Manuiaoui’n 
Kaiser Ai'mln'ui 
Kalnrr Indiratrieal 
Kciser Steel.., 
Kennecott „| 
Kerr McGco.— 
Ki.tde (Waltcrl... 


Kimberiy-Olark.. 
/ ciel 


Kinne>' 

Koppers ... 

Krai ten... 
Kreeps- ......... 

Kroger Go..— ... 

Lamer store: 

Libhey Uw. Ford 
l.iN.y. McNeil... 
LiggcUAMyera'B] 


32 

197g 

304 

254 

767g 

284 

134 

164 

327 8 

341- 

585s 

1238 

10 

241 H 

384 

383, 

814 

30 

154 

624 

304 

111; 

885a 

327a 

444 

29 

297a 

334 

345b 

407 S 

924 

3l*a 

481; 

434 

8<e 

647 6 


33ss 

43 

31 

eei s 

254 

104 

824 

265« 

284 

674 

64 

431; 

395g 

447g 


1094a 

58 l s 
64 5g 
57Ig 

323e 

20 

310.12 
244 
763, 
284 
14 4 

167a 

33 
34% 
589q 
124 
10 
244 
38i. 
SBIg 
90 4 
31 
16 
621a 

304 

114 

287, 

334 

435a 

294 

304 

34 
343, 
414 
921* 
317g 

491, 

484 

84 

65 


Stock 


Ljng-Tmoo-Ygtat 
Litton I n due.. — 

lodkheed Airer.. 

I/jofl 6 tap fifltw— 1 

LovdoteiuilAifed.ee 
Lobrl2ol — 

look? Stone. — 

L’kes-X onngatwn 

MCA 

Maty R. H 

Megnavox 

Marathon Oil 

Manor 

MerahaU Field... 


May Dej*. Store* 
McDermott 


McDonnell Dona. 
McGraw-Hill— 
Udmcrex. 


Anc. I lag. 
31 1 30 


137a 
28l B 
9Sa 
a7 
46 
104 
37 
93a 
244 
444 
515a 
354 
343s 
3s Tg 
464 
394 
304 
187a 
577a 


144 

28 lg 

94 
27 1 0 
463, 
106 
371 2 
95a 

234 

444 

624 

264 

344 

36 

467a 

394 

504 

19 

374 


Merck. 1 

Merrill Lynch—. 
MOM 1 

Minn. Min AMIg.l 

Mobil OU 

Memento, 


Motorola — ...... 

llurphy OU 

Naleo Cbemleel 
Nabisco — 
National Can. . 
Nad. Oeeh Rg-- 
NatDIsttUere— 
National Lead. — 
Ad. Servioa lad. 
National Steel — ; 

Netomaa 

Neptune Meter... 
New EngUnd Td 
Niagara 


107 4 
364 
194 
11938 
49 
40 
85 4 
534 
63 
504 
244 
417 B 
155a 
18 
264 

434 
843a 
17 ia 
354 
163a 


1087a 
374 
194 
xi97a 
49 4 
437a 
855, 
I 3338 
5358 
! 504 
| 243, 
1 43 
I 157a 
104 
I 263a 
i £38 
I 8I4 
17 4 
351, 
1 164 


N-AnKTSockwclt 
Nth west Airline. 
Ocddeotal Petrol 
OtfUvy Mather— 

Olin. 

Gets Elevator..... 
Owens-Coming — 
Oweoft-Ullnote m 
PPG Industries.. 
PaoCeest Prop... 

Pun A nr World AJq 
firlg Bianllln 


Penney J. O..... 
PennxoU United. 
Peoples Drag— 
PepsiC o — — 
Pergampn. — — — «| 

P p^dn-leniw 1 . . 


28?a 

314 

163b 

334 

2070 

414 

47 

55l B 

40 

37a 

list 

434 

694 

287 S 

254 

587a 

T$4 

494 


287a 

31 

16l a 

334 

213b 

413a 

474 

557a 

40 

35b 

Ulg 

434 

683, 

28i a 

25Sa 

584 

134 

49jte 


Pet. 


PRrer. 

PbepeJtalge. 

Phil ipM orris..... 
Phillips Peanl'm 

PUlsbnry 

Pttoey Bowes — I 

Pitustoo 

Plessey LtdADB. 
Polaroid 

ProeterGatnhte.. 
PnUman 


Porex....— . 
QuekezOatas.— 
UCA 


Haytheon 

Kepobiig SteeL... 

ttecton — . 

Ucynolds Metals. 
tteyaoiaaSJ lad. 


454 
414 
39 
874 
315, 
464 
264 
444 
. 84 
106 
72 
554 
184 
4ir 8 
335g 
364 
264 
65 
22 
63 


45sa 

41i a 

39 

6730 

314 

464 

275a 

444 

fl3e 

1063, 

7lTa 

653a 

184 

413a 

345a 

36 

863a 

664 

217 8 

624 


Rkb-Mnrrall I 

Euan Seleotton X. 
H nhm A Ham — ! 

Royal Dutch 1 

Rum Togs— ...I 
refewsy Stores-, 
rft Joe Minerals, 
fit. Regis Papm.J 
nason Ind— .... . l 
Sdtlits Rrewiag.. 
ochlamberger.... ! 
Scott Paper..... 

ecovili Mg, 

dearie (G.D.l— .. 
Seam Rcehuok— 
fioden 


Shell OIL.. — .. 
Shdl Xtaospott... 


6 1 " 
114 
4040 
214 
344 
244 
354 
21 4 

94 
138 

184 

464 

664 

95 is 
394 
47 
374 


I wm 


1W> 

4°j z 

2lfe 

347 8 

244 

364 

20*0 

944 

139t 3 

184 

47 

664 

9S7 fl 

3890 

4650 

374 


Signal—.—] 
Sfencde —.......I 

Simplicity Pat..' 
Singer.....— 

Sketly OU 

Smith Kline..... 
Solltroa 

Southdown 

Sperry Butch—., 

Sperry Sand 

Squibb....—. 

Mamlard Brands. 
aid.O tl California 
auL Oil lodhina. 
Stand. OU 
Stand- Oil Ohk)— 
aanit CbemicaL 


184 

634 

1344 

70 

474 

644 

Z2Sa 

425a 

43 
314 
787b 

44 Jb 
637 S 
66 
707 S 
SO 
443a 


183, 
5350 
136 
70 
48l B 
5438 
125a 
4S7g 
42!, 
31 i a 
78 tb 
445s 
544 

6650 

70Sa 

89 5b 
44i 3 


Stock 


Sterifng Drags-. 

Stodefaaknr 

Son Ofl — 

a nodtam d .«•«. 

Swift 


$2 


ter 
r .ILW 


Technicolor . — — 1 
Centronix ....... 

reledyne .._ 
Telex 


fanneon.. 


IbwL... ... 

Texas Galt Bnlpfa 

Texas Instm 

Time 

limes Mir ro r 

thnkea, 


Ante- 

31 


Crane I 

Tran*atnerioa....| 


Trana. World Air 
Travelers.— 
20th Cent. Fox — 
UAL 


US 11. 


UARCO. 

Onllever 

Unilever N.Y.... 
Umnn Coriddn... 

Union OU CaJU.. 

UalremL— ... 

Untied Aircraft. 

U cdted Brands— 

Ujx Freight- 

U£. Gyp»a m 

U-S. Shoe- 

U.S Smelk Hd— 

UjS. Steel 

Uolrer-Ml Oil— 


Ua l raretcy Comp/ 
Utah Coos 


Warner-Lambert 
Walla Parpo— 


tVesctngta SeElec. 
WcMvacn.. 

W 

Whirlpool 
White Coaa. 7 "3- 

WU 1 Hose. 

WoaUnnb 


Xerox... 

4a p at a No t ness — 
Zenith ~ 


481a 

691; 

54J 8 

244 

413, 

6613 

S5lf 

15 

35l B 

23 

14 

255a 

323a 

16i s 

1045a 

491; 

461a 

414 

674 

19t a 

304 

38Sg 

934 

37Ss 

133, 

26ia 

323e 

344 

4fiJfl 

337a 

2lia 

31 
133, 
283* 
664 
26 
267a 

32 4 
177 8 

265g 

637a 

264 

751; 

395e 

93H 

20 

524 

93 

2770 

415a 

493* 

116 

3i7a 

611« 


An®, 

30 


48 lg 
6 Q 4 
541 a 

25 
413, 
663, 
35 ta 
15fia 
364 
23 
14ia 
25Ja 
334 

16ig 
1115a 
493, 
46 
414 
1 664 
I 193a 

304 

381; 

94 

375a 

14 

254 

325a 

347 6 

474 

344 

fis, 

315a 

144 

264 

664 

26 
273a 
323, 
177a 
267g 
66 
264 
76 
394 
94 
206a 
633, 
933* 
275, 
413, 
495* 

1176b 

314 

62 


PUBLIC UTILITIES 


Allegheny Power] 

AmexJilec-Pbw’r 

Amur. Nat. Gee— 
Amer. TeL A TeL 
Bolt. Gas Eton— 
Bmacan — — . 
Central S.W.— - 
Colombia Ges— 
Com'WKhSdison 
Con. GdlsonN.T. 
ConsdNaL Gaa. 
Consumers Power) 
lawrimmntl Te/a 
Detroit Edison— 
31 Fkto -Nat. U» 

Plorlde Power 

Gen. Public UHL 
Greyhound— 


211b 

26 ta 

56 

43 

304 

19 

444 

344 

353a 

254 

284 

293, 

207a 

197 8 

174 

427 S 

224 

235a 


2138 

264 

36tg 

43 
303a 
I960 

44 
347a 

354 

254 

284 

293, 

20Jb 

20 

174 

43 

as* 

235s 


IntnL Utilities— 
Lorr Island Lie- 
New England HL 
Niagara Mohawk 
North Nat. Gas-. 
Nthn. States Pwr 

Uhto Kdlsou.— .. 
PkdficBas— 
Pbc. Lighting Co. 
Hu Pht. A LA.— 
Penn Power A Lt. 

Peofto'sSaa. 

PbiladBt phis Sled 
potomse Klee — 
Pun. Serv- Elec— 
sonritern OtL/fid. 
sooth era 


dtim.i1at.Qil_. 
Texas U dlldca 

baited Corp. 

UGl : 

Virginia Jfloc— .. 
Western Umoo.,1 
Wisconsin Elec...j 


374 
z2?a 
223a 
164 
49 
26 
224 
293s 
244 i 
24 
223, 
33^8 { 
2i5a 
154 
2558 

294 
20 
484 
594 
84 
224 
1870 , 
424 
207a : 


384 

2U7g 

223b 

164 

48fig 

2570 

224 

394 

244 

234 

Z2h 

335b 

215a 

154 

255s 

29/b 

197a 

474 

595a 

84 

214 

194 

424 

21 


TRUSTS. BANKS & BONDS 


Amena'nhxpcvwi 1214 I 1211; 
Amer. S. A. luv..j 433, I 427 8 
64 


Bask America CP| 
benaers Tr. K.X. 


OiaseManhatual SOig 


Cbemksl Bk. NT 
CtIeh3j£lS93 


655g 

524 


544 

474 


82 
504 
54 4 
474 


Stock 

31 

Ang. 

SO 

Crocker Nat. G.P. 

341; 

341; 

Dividend Shares. 

13.75 

13.77 

1st Nat. Boston... 

65 1 * 

6S5s 

FsCJCat-City Cpn 

37 

3668 


321; 

3258 


32 tg 

324 

1 Morsin J. P.__. 
| North vreet Banco 

631* 

361? 

641; 

368a 


584 

584 


894 

29 

U.S. Bancorp—— 

321; 

321; 

U-S.%) day bills.. 

4.3B? 

4.4 It 

UATkom 44*1974 

196 ri 

1964 


18058 

t854 

1801; 

18510 

Western Bancor; 

337a 

34 

1Vorld~wide Sere. 

414 

414 

(TORONTO 

Stock 

An*. 

51 

An*. 

30 



7.00 

Bo vla^.„._ 

1.85 

1.90 

Calgary Power — 
Can. Super OU ... 

26Se 

264 

435* 

44 

Canter Aabetfoa.. 

204 

204 

Central 'del fib... 

16 

16/a 

Oominoo 

22 i B 

23 

Oooanmer Gas—.. 

201 ; 

204 

OttUaoQ Miiw m 

253 4 

26 

Cist. Seagrama_. 

544 

55ig 

Dome Um«a_... 

63 

631; 

Dome Patrol amc 

39 

3988 

r'alcoob’gaNlcJtd 

96 

96 

ftwl Motor Can.. 

874 

88 

DtentXeUVknUe 

tB.75 

8.75 

(H. Plain Derr. — 

541* 

345s 

Gulf OU Canada- 

25/ a 

26 nJ 

Holllager...—... 
Home Oil 'A*-.— 

39 

39 

3430 

341; 

Hndaon Bay Mng 

221 ; 

226s 

B’daooB OUAGaa 

46 

464 

L^-C 

1850 

I 860 

Imperial OU 

291; 

283*4 

Indol Canada — — 

194 

10 

I aland Nat. Gas- 

13 

134 

LaurintFln. Cpn. 

84 

84 

Loblaw Com.“B" 

fits 

5sa 

lf»ay.flWMM 
McIntyre Porpna 

Ilia 

88 

1148 

86 

Moore Corpo 

35 

351? 

MT3 InvSerricw 

13.80 

4.10 

Noranda Misea.. 

334 

3358 

R'tberai£ 8 eD Gaa 

154 

154 

Phddc Petroleum 

35 

341* 

Patino 

194 

1958 

Place Gaa A OIL. 

1.22 

1.26 

Placer Dev" lopmt 

30t; 

297a 

Power Corporal ’n 

5 

5 

Ranger OU Cnda 

12 "3 

124 

UlO AltfOtn ■■■.aara. 

15 

375g 

161; 

144 

373* 

154 

Sberrlttr. Minea. 

Steep Rock Iron- 

2.80 

2.19 

Texaco Canada— 

347a 

344 

rorooso DomMk. 

255 4 

26 

fpunCan Pipelc 

36 

354 

CtsokMoont OU. 

231; 

23* 

Union Gss 

154 

154 

United Corpn.*B’ 

144 

145* 

West Coast Trans. 

26 

26 

tfestonlien 'tf.. 

174 

171; 

MONTREAL 

raoca 

**sT 

Aug, 

so 

Abitibi Paper 

7 

1 


19 

1ST0 

Alguma Steel—... 

I2«a 

1290 

Asbestos 

35i a 

331; 

Bank ot Montreal 

16*8 

16 

Uanlsof NoV.tjdori 

274 

27lg 

BeU Telepoone.... 

454 

454 

SowxLer Paper-... 

14.00 

t3.65 

Unwcan— — ^ 

Ifffe 

1S30 

Brtmsj— 

51; 

698 

Canada Cement.. 

44 

43^4 

Can. Breweries... 
Can. Imp. Bit Com 

7Tg 


234 

234 

Can. Judoseriet. 

13 

U3 

Can. Pad tie Rly. 

644 

635* 

Cons. Bathunt... 
Dominion Bridge 

B 

ei B 

124 

24 

UuDiur— — ■ 

124 

124 

Uupont. 

IB 

167 b 

Hawser Sid. Gan.1 

2.50' 

ILaO 

Hudson’s Bay — 

185« 

IBS, 

|mwn — 

1194 

1958 

Intenut'l Ktokel 
fnt’pr - * PlpeLine 
Mc'oilU'nUloedeli 

33M 

3390 

28i B 

25Tb 

2Bta 

235a 

Price 

8 

6 

Royal Bk. □( On. 

271; 

2798 

Koynl Host 

35 

135 

Simpson 

205s 

20$4 

fiu-eJ at CsffldSu 

257a 

26 

irtzec 1 

1.65 

1.65 

Walker Hiram—.) 

364 

367„ 

0 AflRcfl. "Assenua. 
'1 Traded. aNcvsucs. 

ZBUL 


GERMANY 



Price 

+ or 

Div. 

m 

Ang. 31 

Dm 


X 

X 




6 

6.5 

A.K.O. Dm. (60)..’. 

164.5 

— 1 

16 

4.8 




■ t I 

BT 11 

144 

•a..— 

y— 




274 

+ 1.6 

12 

3.5 

IBadAnilhuDmEO) 

1134.1 

+ 0.8 

22 

8.1 

1 f •. Vi-! J 1 

132/ 

- 0.2 

16 

■ -W*! 

BayHypo’nDmhC 

357 

1—1.5 

28 

1-1 

BayVerab’kDmSC 

■406 

— 1 

20 

R-h 1 

Commerxbnk D5£ 

1254 

+ 0 .b 

17 

■•jl 

ContG nmml(D60: 

106. £ 

-3.6 

12 

5.6 

Daimier <Dto&0).. 

t5b4 


*17 

2.3 


310 

+ L9 

20 

3.2 


tl78 

-a 

16 

4.6 


320 



18 



1282.6f—O.B 

18 

is 




14 

ffTTl 

100 . 2 |+ 0.2 

8 

4.0 

c 1 rr .^1 >X 

246.5-0.5 

13 

5.3 


162.11+0.1 

14 

4.3 

Hapag Lloyd 60— 
Uarpener(Dm 160) 

tl06 l 

1327.5+1.5 

10 

9 

4.7 

2.7 

Boechat (Dm 60 )^. 

149 


20 


Hoesch (Dm50J... 
B’t’nO'hn DmlQO 

68.5 

97 

+ 0.4 

*12 


lIF.^.T^nm 

3.1 


— 



357.8;— 2.3 

20 

2.8 

Kaolbof (Dm 60).. 

350.6 

+ae 

20 

4.0 

Klockser (Dm 111)] 

119.3 

+ 0.2 

19 

4.9 

Klock (tLRDmWi 

150 

+3.8 

16 

b.l 

1 1 n,"f 

715 


lb.l 

2.3 


135.1 


10 

7.4 

383 


20 

2.6 


242.B 

-2.5 

17 

3.6 

Lowenbrau 

83UC 


20 

0.7 

Lofthuat (50)...^ 

67 

+a9 

6 

3.7 

1LAJJ. (Dm60)... 

173.51+6.5 

18 

5.2 

Al 'iSTTUfififl Hmlfy 

153.2! — 0.8 

12 

7.9 

Metallgeal Dm60). 

342 

-8 

19 

2.8 

54 nr.-h Hrk.ninhq 

406 

-14 

18 

2.2 

Neck’rman DmbC 

107.21-0.3 

6 

2.8 

1 Prcosaig(DmlOO) *131 

-3 

7 

6.3 


74.6; + 0.5 

6 

b,8 

KhWe&tKUDmaj] 

186.2—0.6 

16 

4.3 

S'nhstfrthDmlOJ 

141 

—0.1 

10 

— 

Schvmg (Dm 60) 

459.5 +0.5 

s2U 

2.2 

sohnlthi«(Dm£>0) 
b laden* (Dm 60). 

394 

+ 2 

20 

2.b 

h06.1 

lb 

3.8 

dudrockcetDinha; 

2e2 

— 2 

18 

3.B 

Thy’nHte (DmbO] 

71 

+ 0.6 

14 

9 8 

Vermnsbk(DmfiOj 

1282 


16 

3.2 

Volks wag' nDm&C 

150 

+ 1.5 

l&i 

6.1 

Win tors haUDcnoC 

lo0.5 

-0.5 

19. b 

7.6 

Ziessikon (DmbO) 

1195 

20 

B.l 

{ AMSTERDAM 

Aug. 31 

Price 

$ 

+ or 

Dlv. 

% 

rid. 

* 

AJ£ZO (FL 20) 

F?s77.l’+0.I 

20 

6.2 

Alsemeno.'Bk.Ned 

PL875 |—1 

17 

6.2 

lost fiori (FL20) 

FIs 68.1 


17 

6.8 


168 


14 

8^3 

Bijenkmf- 

433 

—6 

18 

4.3 

Bo estm fFI 10) 

FIs 90.8 

+ L3 

(4b 

6.0 

KIsevler (Pi JO) . 

=TaS25 

—6 

— 

— 

G 1st- Brocadea< PlO 

Pis 57.5 

—1.6 

22 

3.8 

fctembrolnU (P60) 

n«87.a 


s 3 

1.7 

HeijolAl’btXFIBO 

Pte 178.0 

— 515 

*22 

2.5 

Hemekena (Pl^5j 

Fla 245 

—4 

14 

1.4 

HoUand. Pond 

631 

-1 

as jy 

4.0 

Soogoven (0120).. 
K,iue.Doug'l3S6c. 

FIs 68.7 
C« 12.75 

+0.6 

90 

6.8 

K.L.&L 

FIs 124 

—8.6 

7 

5.6 

Inter MulleriPSO) 

Fla 56 

-O.B 

18 

5.4 

Narden ChetPlO), 

FIs 63 

-2.8 

18 

2.9 

Vat. ffedlta'r’nw 

Fla 63.3 

—0.4 

80 

3.8 

XdLBtkL BkfFSO) 

Pta 1T0.8 

-0.3 

12 

6.4 

NBFO(Fls50) 

Flo 66.1 

-0.4 

B 

6.1 

NUverT. Oare 

68.5 


__ 


OCB(7120). — 

Fla 191 

-4 

25 

8.6 

Van Omnuwai.. 

256.5 

—2.3 

*S0 

7.7 

Philips (PllO) 

Pis 37.6, 

-0.4 

17 

4.5 

Blin Schrid....— . 

179 

— 1 

sl4 

7.B 

Roheoo (Pin .60).... 

Fla 244.6 

-2 

25J 

4.9 

Rollnoo (Fte. 60)... 

Fla 171.5 

— 1 

6 

1.7 

HoraJDutob/Pi.aj 

pis Mae, 

-0.8 

S6i 

5.3 

TakyoGapBlgB($l 
Unilever (Fla. 20).. 

U 6517. 2 
FIs 116.2 

+0.15 

-1 

27.) 

4^7 

UOUoo (Fla.60)— . 

FIs 128.7,-0.6 

** 

3.9 

talpurap 

FIs71 

— 0.4 

3 .sal 

5.0 

OSLO 

Aife. 31 

Frlcfl 

JCroaer 

+» 

Kr- 

m 

Of 

« 


1175 



7-2 

Borg’n* Pri v KrlOO 

*115 


6.9 

B«g-Damp.KrlOO 

1 137.5 


7 

5.1 

Borirgaard Kr.lOO 

f-126.5 

+0.5 

8 

6.3 

Bruwgwd Krh&O 

12,000 



2.6 

ChrisbpfewKilCiCl 

*595 

+ 5. 

12 

3.1 

CrodiUjaftk KrlOO 
Uniform KrlOOO 

*134 

13.100 

9 

6.7 


100 

6.5 

RUtom A JS KroO 

SK70 


I s 

8 

3.2 

Full am KrlOO 

Uatalund KrlOO 

1117.6 

*265 


6.1 

5.0 

Hotrnng WOO 

(723 

-15 

ilOC 

3.S. 

KredltbasBQKrtOi) 

;143 


10 

7.0 

Ncrakfiyd’oKriao 

(1.180, 

-30 

10.6 

0.9 

OrldaG rube KrlOO 

!&60 


12 

1.8 

Storahnuiil KHOU 

t252.a| | 

8 

3.2 


PARIS 


Ang. 31 


Rentes Sipe 19S2-. 

Air Liqalde 

Aquitaine ....—, 
BanqpeInd.Chind 

fimdi Smuhonf 

Charter Cons 

Cbaxgeors Reunia 
Gimenfes InMrge. 
Oitteun 


OtoR. Petrol e 

Die Gen. d'BIect. 

Co’pagnie daNord] 

Cons.Gok£Pld(26 
Credit Fonder.... . 
Da Beers DL (2&p. 

Denxlns Loogwy) 


tandard., 
Gal. 1*4; 

LeN: 

L’Oreaf — 
Machine, Boll .— 

Mintialtn -B" 

Paribu...— — 
Pechlney ........ , 

Peugeot (Fra. TO). 
Printemps ., 

hedouta 

Rhone Fealenc... 

H-V.Z. (&&p) 

Hoyal Dutch FL2d 

Saint Getaalo 

Shell 
Soc. Nat. d’inv... 
6 

Thom proa— CFS.I 
Thomson B oast on| 

y^lmayin 

Onion Corp. piQ. 

Ustnar .... 

Wendel Sidelar— J 


Price, I + or Uiv. V m , 
Pra. ] • — Pra. , % 


169 
369 
634 , 
297.81-0.2 

160 

1 ’ 162 «, 

31.81 
216-1 
209.6 
91 

227.51 
435 


+3.5 

+4,9 

-17 


3.51 
ID J3‘ 
15.G4 
9.09. 

-0.2 I 7.89 

+30 [2I.59( 
+0.3 1 o32 | 
-0.4 | 94)9, 
+ 2.6 ,1AD2 


+B 


I 6.60' 
I;r280. 


46.35.+ 0.251 7.96, 

50.45-0.05.15.28' 

389. W +2-5 I 2.84 
27.7 1-0.05-729.2 

145.61+7.9 I17.M. 


84 

139.61 
148. Z 1 
150.2) 
1.678 
82-05J 
1.227 
226.5 
156. 2 
Z67.7 


161.6} +0.5 


394.61 

801 

30.06 

231.8 

157.7 

61.9 
341 
301 , 
101 . 6 | 
113 
173 

21.9 
97.61 
67.6 


1 3.41; 

+2 I 4-5«j 

— 0.2 . - I 

-0.7 1 6.591 
+26 JB.J0 
+0.25. — 
+4 15.34 

+ 1.5 9.67 


-0.6 
+ 1.7 


■ B 
J-0.1 

f—0-151 
.2 


1-0.3 
+3 3 
1-0.5 
+ 1.5 

1-0.4 
-r0.7 
+ 0.15| 
+2.4 
+0.4 


9. 09 
7.95 
1-91*1 

90.9 
9.66. 
?24 j 
*35| ; 
6.36, 
«59 
p)4.68. 

II.61 

2.64 

4.54! 

10.23' 

>/19h 

6.82 

7.95 


4.8 
4.6 
38 
4.3 

3.8 

2.8 

4.0 
5.9 
4 2 

7.0 
11.8 


BRUSSELS 


Aug 31 


Dmte UnlTee— .. 

A-0-ti.G. 

Artocd 

EanqaedeBrax... 

Blil MMli , , 

Oimenteries Briq. 
CodteriiOueree.. 
E.BAS. 


Bapereoee Long... 
Glare 6t Roach ... 
Hoboken 
In nova tion ...... 

Intercom.— . 

Kredietbaak 

La Royal Beige J 
Lambert L'lnd... 
PetroOna— .— 
Photo Gevaert— 
Pieox Pranld_.. 

Soc. Generate 

Sou. Gen. fl&nqoe 

Solflna 

boivay 'A’ 


Vahx a Ohlm’qaa. 

ldih}. 


Vo. iiln.0/ , 

Vieltie, Montague 
Wagon IJts. 


Price 

Fra 


96.20 

600 

4,326 

2,600 

335 

2,050 

1.324 

2,660 

1.680 

4.260 

4,800 

2,270 

1,980 

6,630 

4.860 

1.860 
14,010 
1,736 
17.110 

13.700 
2,975 
9.420 

2.700 
2.4O0 
1.780 
6,000 

728 


+ or 


=31 


—1 . 
—10 
(-88 
—10 
-1301 
-60 
1—50 
+ 10 
h- IS 


400 

120 


-30 

1—10 

-76 


-10« 60 


+ 10 
—60 
—25 
1—30 
+30 
L-45 
1—20 


-20 [280 


-12 


lllv.l 
fr. (TM. 
Met [ 


110 

IB? 

135' 

45 

)248 

90 

120 

18S 

220 

80 

105 


275 

675 

130 

460 

166 

130 

65 


30 


4.1 


6.4 

13.7 
b.7 

7.4 

5.8 
5.2 

4.0 

6.1 

2.8 

4.5 

4.1 

2.6 

3.8 

3.5 

4.9 
4.4 
4.9 

5.7 

6.2 
5.3 

5.6 
4.1 


MILAN • 

Aug. 31 


Alitalia Prir., — 

AN 1C. ; 

5*»logl ~ 

Breda — - 

Burge. „ 


CaiilnnL.^, 

CIGAimm, 

1 'ni.urini 

Oalmlne.^. 
Erta , 
fiat 


Fmsider. „ 

•jen.lmob. 

1 ifoerali j 

Invei: »-P" 

I kt k' I men tt j 

IUIuas_, 


I U I • I'ler ..... 

ia Leatrale— — . . 

Marelll Erode 

Ileriiofenee 

'!■ mdadorl Priv._ 
M"OH*Wmt 7Mt». 
Mi >tla , , , , 
i'liretij (Prl»0_ 
Pirelli £ C- 
Pirelll -j.pji 
ji’iiD. A'dtac 


kiriHwenre. 

to'iiiUnca., 


■’•A-F.F.J 

■‘I.K.T. 

': n “ VamJD 

"uiiirgo — 


Priee 'l + or I Dir. itkC 


lire 


— Ure 


10.80G — 50 
. 7841—20. 
J,777i47- 
4,880—66 
8,625.-85 • 
10.200—60. 
5.0Btt— 35 
4.6051—46 
398—2 
8.686;— UO 


2.200^-7 

.638—1! 


SO 1 

85! 

16» 

siej 

320; 

100) 

300 


210 

| 120 | 

120 


1.63B!— 12 
420J— 4.Sfi^37i 
20 


3SO.75|+0.6 
60.000— 11M 


460 


ajsapj— 30 -«40 


20.03ff— 206^ 
926 +5 
805 L— 10 , 
5,0401-210 

66.600!— rai^ 
.-2.520I-60 

6661+5- 

B,70li-r». 

2.0001— 4« 

■aaoepao 

2.001— 14 
5L05p|— 85i 

241 t-3 . 

■7 701.' — .... 
3,4501-101 
2J10f-20 
1,9051+4 
2040J+29 


500 

63 


350 

35 

LTOOj 

120 


6:3 

<kfi 

3.4 

3.6 
3.0 
L9 

6.6 


2.4 

5.4 
7J 
8A 


6.2 

0.8 

5.5 

2.6 
7.0 


7.0 

7.7 
1.6 

4.7 


448 

5.0 
6.5 

1.0 
3^ 


3.7 

6J7 


TOKYO 


Aug. 31 


Ava’bi Glaas . 
Canon ...__ 


weoPOwer 
Pilji Pb.)to P llm- 
Hiueh, 


Hen.U 

:• ,u>h 'Tradings | 
Japan ,\ir lineal 
WectPwr 
Malauahll* Bleat. 
; tt»ul.L,hi He— ■ 
, Illillb|s| l | 


JjitHUi 4: Co. 

J*nsuKo«hi_, ^ 

"woin 


»somu 

Moeocra.. 

ohnebto 

f, wiy... 


~ ~ wi 
‘rum 


SWITZERLAND 



Brown Boveri *A’, 
OIBA.G0IGy.fe| 
Do. Do, Br pert 
Do. Da. Beg. 
Credit Suisse — 
Pischnr Ardor.... _ 
Foam (H.P.T.i^. 
Gr‘pdM' K JelftOO 
floffm'n Geonsa.. 
LandlaAGy (P200) 

Loora 

Nestle Bearer... 


Do. BU....M.MU 
ox (F. E60L., 


ftmllnt 


Soc. Inter. PtreHl 


VIENNA 


Ang. 31 


Price ^oc]Dir.|Y, lL 

% l-J * I % 


255 

515s#, 

620 

303- 

206 

1270 


Me-; 

+1 • 


<8 

BIO 

34 

9 

8 

10 


3.1 

3.1 

4.1 
3.0 
4.4 
3.7 


y m S> Kle 
Toshite , 
1'oray 


?'7'«*'jiXtor— 


Price 

. .. Ton 

■for 

iDfo. 

■*; 

Ttd. 

% 

- 148 


14 

4.7 

161“- 

' 

"15 

4.5 

790 

+V 

10 

8.3 

381 

-2 

16 

1.9 

107 

-1 

12 

5.6 

169 

-1 

18 

IH 

133 


12- 

4.5 

1,50.7 


8 

2.6 

790 

—5 ■ 

10 


418 

—8 - 

20 

EO 

. '-73 . 

+1 

12 

8JJ 

.127 

—4 

13 

5.1 

135 

— 1 

14 

5.1 

380 

+8 

18 

2.3 

179 

-1 • 

16 

4.4 

825 

—10 

26 

1.8 

8,820 - 

-10 

SO 

0J5 

280 

+25 

11 

1.9 

199 


17 

.4,2 



12 


. 357 

-11 

11 

•1.5 

799 

+9 

10 

6.2 

60 . 


18 

10.0 

102 

+ 2 

15 

7.3 

350 

-^3 

16 

2.2 


nuuiv' ■ 

1 Osaka 


Tokyo. 


?°CKHOlM > J : 


AUSTRALIA 

. . . ..i /Ans-Sl 


Acrow- AnahniEa- 

iCentlfiOcI 

Afhp^ Bxplqra g Qft..— 


Aasacu Portland Gemant.— 
A iaoo. J Pn lpPaper(6i)'_ 
ADSTDI 


Ana: Con. ladnstrira^^ 

AuskOEAGaa 

Blue Metal led. 

British Tobacco (flj_ 
Broken Hm Pro p r loie r y 
Broken Hill South. 

Carlton United Brewery— 

G. J.Coica 

CWooiai Surer Refin. (gn 
Oons. 


Container (fix 


Gamine RioUnto.„ 

Oustom Credit. 


. Sahhor (31) 

Elder Smith Gold M. (fild 
Bromhre Mineral. ] 
B.Z. Industries 


F. A T. (25 cents) 
U&mrasfey JHlda- 

Hooker 


l.OXAJJ^. ffll). 

I . A .Q- JtnMhrgg .. 

LP.a- Anst. lnvretriri.M_— I 

Jones (David), 

Ldebotx it Kkploratton 

LendLraaea. 


Mineral! 
Marais Exptomttoo- 


Myerfenporium — 
Newa. n . 


N icholas Intenistfa raL 


Hortb Broksa HDi . 

OH Reararoh. 


Pioneer Concrete 
Tom Piper (SO oanfcs)_.._ 
B erlril* A Qniman 


Nickel Oanwh ■ 
K^MlnlngiE^Cotarib, 

Tooth (g 


Unoohrame 


Wahxas.. i, 

Western 


Wawsnia i... .. ; ^ " 


A»S 


• r 


1,36-1/ 
tL3S 
1.15^1. 20f , 

0.52-0^3,1 -r.'“ 
14.80-= 

JO.tffi WL -• 
TL^-iiaei-Qj -- _. 
LQ6-i;iOUo- • • : 
1.58-1.59 . 

0^7-O2» — - - " 

1.48-1.6D “ — 

146-1JBE 

12j95ill 
13: 12 
3.70-3.7 
0.84^L8£ 

а. ia-B.ifii+w 
16.80 
12.3 

б. 80-6J 

1.62-L 

L13-L26I 

L45-LE 

3ii5-3J0|-AS:';^.. 
aB7J 

3.3 

L-UM.13 
11.40 
1.65-l^E 
0.84a9 

1.46- 1 
0.08-0.00 [• 
3.10-3USF 
1.95-2.0 - 
1.00-l.C , 
4.7S4.801+W 
0.3‘ 

3.2C 

2.47- 2 ...... 

3-16-3.25i+0-fl ■' 

11.58 

0^14133 -Cl- - - 
2-00-1-02 -UK , 


.10-3.12 


S P8. .|-fl^ :/ 
-3.85 Ul. 
1.94-3-BH+AIK ' 


-. ^3.68- - 

047-0.41 
6s.08-fi.ll 
"tOJBS' 
flLlf 
M03- r ~ 

O.t 

0.760.7 



JOHANNESBURG* 


MOTES- 

August SZ ; . 

Auxin American -Garjm. - 
Buffelatoatem 




Ourter. CansakL 
Consol d. Gold _. 
Daggafonipin 


^UR-oi 


Laval 

Sg 


tjardo..;;^* . 



&S6s=j 
! 




y-towfc , B ^ K * 60 
vJSrVm 1 

S??ENHAGEN 


Kroner 


237 . 
233 - 
806., 
*:11Q 


153 
SB 
142 
.271. 
’■-93.6: 
1B6- 
166 
.206 ' 
118 
384 
-292— 
177 - 
128 
73 
207?' 


m 

Br. 

yh: 

i mss 

El 



io 

; 4.3 

;+i 

6 

2A 

-i 

8.5 

7,7 

1-0.5 

,'3l 

9.0 

— 1 

10 

^,5 

— 0.b 

8 

8.7 

-I 

■ 8 

6.B- 

+ 1 .-. 

b.t, 

2.0 

-0.5 

5 

6.4 

-1 ■ 

12 

7J6 


11 

7.1 


10 - 

KJll 

+2.- 

a 

e.al 

+4 

18 

CHI 

— 2 ■' 

. 7- 

8 A 

+ 1 •- 

. 12 

6J1 

-1 

3; 

4D 

+0.5 

6 

m 

+5 

.4 

m\ 


NOTES: Bclsian divide oda aro shown 
alter wuhholdinc tax." 

«Ii F MO diinom. unless otherwise stated. 
fVen SO donom. unless otherwise stated. 
a Florins, b Schillings, c Cema. d Dlri- 


aana aner sKaaum nem a 
Issue, c Per share. J.Ftancs. \-o Crosa 
div. %, h Assumed dividend- afte r scrip 
.xnd.'or xtehB UneA. -fi/tft tf _ local 
fixes. m% Wk free, e Franes.- i^diWin* 


A «S. 31 

Fr?^lwn 

SE-lgate: 


18914 
-185.' r-le. 
-IS 3fe fhlt 
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3631* -til, 
83fe ~3V 
13714-1" 


ui«>| — 

1371* re- 
+1 

wo3 4 +3» 

’27Us -fe 
154 — •- 


^7-rr- ^f ‘H-fe MPV 

•’'"*-‘45 div. p lfet. .‘"VDiv, and J 
- s »eial payment 1 TnAirata+ 

i ■ -r. 


a MeiSr-ri 6 ™ WTO«*. ' MMIMICU BIT,. 

5 ‘Traded Asked. -Tt Bfej. 

4 AsEum^, * SteDdk. . p Ud&ffidal tradlns." 


Kjuh DrtefotdrtQ — ti. 

East CeduM , 



Elsborx 
Hfl] m Ony 

Kinross . 


-145^ =^44 ^ 

r : . .-.wi*.’ 


St Heiana 


West Wttwanzsrahd-; 
[Mon Corporation- — 
De ' Basra . 


President Brand 


-zio 

121 fi-.-4N.iPV. -■ 
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Aas3o-A3pha-CeilQent.-.;:...-_.^ UO-t- tWKtv 
Aarioimer. fedusts^ ™... -B.B0; 

AdR^iransmi Inda. = '•* 

RfifcAMt. Xrmf'-iu... Mfl . jU- 
Gurdfeu -Asbw. fSiA.> * 
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I-XA • • • • - 133 .... 
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Obto Meester. ••**7 


;P*rtnlek •l.-Wri/.-',. ■ :• 

'Band Uinw Soldmn ' UST 
Rembraadr; Grotto - • 

RCt CO. • : . > - , s ' . 


ssutsftj Bank «.« >, 

Slater . Walker XSJL> . 3208. j-. . 

S: Afritan^Brewert^: O 

-S—AErtcm DlxtL-and Whrt •» " ■ - 
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shown in equities which drift lower 

: ;: • : j .* 7 • * • . • * 

41 1 .6—Bank Rate speculators sell Gilts 


FINANCIAL TIMES STOCK INDICES 



— ■ ' 


Aiieiiu 

AllSU'.l 

Aueu-! 

AUSU-U 

Vi "iv 

luL'U 

.VYcTr 



a\ 

Lx 

‘ . 1 

J3 

-< 




■ 75.53 

75.M 

75.89 

75-82 

75.74 

75.74 

70.23 

F»v*^l Intmn 

75.09 

75.17 

75.17 

74.75 

74.74 

74.67 

71.97 

iB-lilstrinl HnlllMry* . 

1 411.6 

416.8 

416.2 

419.2. 

417.3 

417.1, 

338.9 


; 47.9 

48.7 

51.0 

52.0 

55.0 

53.5/ 

V 51.4 

ll.-.l, Itn 


! 3.72 

3. 68 

3.6B 

3.67 

3.o6 

5.72 

4.94 

F.s nil us 

Yki-1 ni? mi.. 

; sat 

5.74 

5.74 

5.72 

5.74 

5.81, 

6.79 


! 17.31 

17.42 

17.4L 

17.4* 

17 42 

17.71; 

■ 14.73 

peg; III ^ 

Alsri.- 1 

10.169 

10.678 

11.7 48. 

1 1.829 

11.311 

1 1.182 

8.105 


Wflp consequently sensitive easier, hut onu or two sccnnd-hne rj!Trri;il tml M .jfu-r-hours " trading nfu-r ri-.iihi;),” *j5p slipp'd lisck 4J^» in Siinnab and Josses of 7 p 
C .snail selnn^ which issues : -made further headway, loft T~*- - - .... - — 


Tuhr InvcbUncni:, lOp down If, close ci-V.iT: 


each 



-Tknttngi 
Auk* 5:.; 

14 dated issues la the irredeemables, higher at 90p. 

... was a reasonable two* way «,.... • . „ . . . 

. **♦ Hw »i>h* >» fTiirTirowy titan DUMCSS in Corpora I ions, but Buiidinj; issues prmidi-d 

-tnm f|i4.Ww t^K» 4w» ebtf£? f pricra gave “round in line with , ,,! ." v,,nit, "l^ 

-7 Ltmdwt attaA^arkets raa, r " . ¥w **‘ . rrte '‘■ wk s C t — rt * 0 1 i ‘- 

xathef dnrtt session veste&w t 7 *®- P^cic^ of Gi per cent. 


DritKb Petroleum, jO>p. 

Dutch gave 
Iframar were 
only 2|> 

Joseph Lucas iev or. After the interim results, 
at !Klp, and Croesi Scraira. ■l<-cJnn-i| -to t-i 272ji. Armstrom: -Ut^Io-Ecuadorian cheapened -p to 
higher at -flip. after 47a. both In Cquipnii'ni ean-.c flow n 4'p 10 74 p 7l»p. 
response to press rwir.n'.vwl.i- <m r*r*dit*t.*W"g. hut Clear 

tiou.v On I ho chairmans t-nenur- Hunters n-.11.1r. Sod to v.eek-t-ml -och ;a :ir.e v.::h tnt general 


■ii) *.m. 415.0 ILh.ul 415.1 Xmhi 415.4 1 f.ni. 412.6 _ -.on. 415.Q 
:- } sm. 412.5 

■ a) Paw, l >di oirp. ins (nun IUp::i >J, HTl 


HJGHS AND 

, "' Hit 


LOWS 

Nine.' l‘ 


His»i 


L»,w 


Hi-s 


LVesi ink's j!-A% :"ll« 

S.E. ACTIVI TT 

Ai.aui'l i A'rzmt 

31 . 17 


Gfvr.srcv .. i 75.59 


Je *MW 

s- rates fn»*5* r ® iLj^N. 

■ ' 2 ?° k } — i 

■ — * iT&vr- 

TfrZjJZ+l I 

t ij^£r' 

*• |V 

—i a i 

£[ ?-! 

, »;i ’%*/« ig: 

t ' >u a i*{, 

:- %‘S®:! 

<Ua «wat rale* 1 ***7’ 


Com; """■ 

aura 

a , : ■ - 

-alWld ... ~ 

Africa !! I|*; ‘ 

Mda ?C2=ri*‘ ’ 1>" 

fatew ■*■ ^“s 

ine 


..With tpycn &** ^Auihoriw JW^R bonds 

aefiw intenwt and $ftu»IKicQers 1435 a P* JuJJy absorbed, 
pushing prices lowur? ".This was The investment dollar premium 
- mainly due to the affa PBaih of Was again /sther .sensitive and in 

»he Ions holiday qwl:-««L^fcich l^hi iradmg rose to 24? per cent _ . .... . 

Saw a sparse atttSdajme lR-the dosmj; at 24 per cent, a at I07p. Jobnsun-Riphards. how- 

: .Wou5e and tesii'sioM of institu, nct frnprm'eniohf of - Cotbr ever, rose* 2!h» tu i‘74r» in respon.M, 
' tlonal irWftrfnM'' flww «no .fiKowci* the . lower over- to Press comment, while J. L. 

the reliSSS ■ * niflht iransazlanuc Irenda with Klcr. similarly influenced, moved 
,,V takim - 3l«d»nr» Biy a shade off at-»45p up Sp to Ifilp. Angh^Anwric^ 
& Respite tlw impravemem in half- Asphalt improved Up to 3dp, wiule 



D.'.iy — , 

■Si-.r JMj-l. 162.6 ■ 154.8 

liiitnsiraile 550.2 ' 592.2 

-150.3 ' 151.7 

I..MS. 231.5 I 245.0 

r-ta v mv — ! 

•Siii-E.l-i'.t 176 1 : 178.6 

<n Ufiriida „.... ^H7.1 412.0 

• ..-riiiMi.v 151.6 157.2 

• ^ .._. .. 25 3.7 2 58.5 

l3d~ C*rd ifT. Sj. Cold Mine* 


:he- 10 per cent t/.S. lraport t;ur- ye-irJy- nrvRi s. 

charge .and Hie former country's * 
hopes to contain .the railing of. AwmU 

the newly &iaU£& y per pflUKS flnH 


’Wu. Hcsmilrr Br,»s„ ;:p oft at 
I7r,o. :iIm> bt-ciime unsenlcd by 
trading news. while Jlavy- 
.Ubmirre Inst l]fi at 32f;i on 
“ .sell “ advice. 


olher firm .-'pots included J. 


Bante turned iuH un pdsWont IQ. in quiet iradinw. n 
claim* >a .small .-selling, and lack of support narrowly and closed 4p low 
“an™* - mttquwff: to • nnsottle onrf. after n rnLuivAlv Oftnrf tin-B. I2»n after :t*»7n • ih,. 


'-f/ww iflLtUUrU W> Y~* a II - _ 

Mowtem. ilSjt. and I. Kairclough, rriCuiand £)022art QD 
232p, with Cions of :tf> an<l 4p !? ® “ 

respectively. 


Friedlanif Unggart re*pnn*.tivl to 
the increas'd uuenm dividend and 


Press comment. 

Pur! tier vm.-i! »c!!ir.c fonk its 
till in Pro; -ertiL-N. Leaders such Trad :!■■.: :n *.hc Shipping section 

a*. 1-ind St cant it**. and v. as cu:e; vi:h prices drilling at 323p and “Imps” eased lp to 

star sC.rea: i'.riiaini. uwip. lust 4p downward. Court Line gave up Sip. 

•infl r.ji :e? i-eviively. while ITimg :5p to 144 p. while Turncss Withy , , 

divine d ip TO S23P. P. and 0. Small Josses prevailed w quiet 

Defirred. 10»n, and “Lots.” 53p. Rubbers, but Teas, equally quiet. 

V..TL' b"?h !j. lower. However, were harder in places 

*eW huvers were around for Deundi. SOp, DJmbula \ alley, 40p, 


Ac new nickel 

Australia. 


prospect m 


Kimg Lunrt iu-re marked rluv. n 
lUp u» Dehjuie 'lie chair- 

man’s ojilinusm. Town and C'Jiy 

w* up t!:« Follow in'g 



l in .li t s wit ha ri-se i « f liii • 1 1 sii i> ;hc ri>su,ls an,J a^ut l.>lr <bit 

1..U in W,. rnllmviniT the chair- tI ‘‘ ^ 


a tow buyers were arouno lor ■ ‘ n 

l.>lr Shipping, which improved and Halcyon, 2,p. all up -p and 

Rajawella lp belter at lip. 


t . showed faUs of 20p apiece 583p respectively. 

AinkHlVlt Seconit-Une PtAiiKM -and-5gOn n^neetiuolv Mnilnn.il 


man n eucoiiratiimj rt;nemrni 
llulchinson lulcrnatiimid. liiop. 
and Jardim- .Vlatheson, 247p. 
moved m> —Ip and res)juc- 
lively. bui Kunk OrKsii:i-,atUin "A* 


ll»* tn-nd. Trafalgar iluuso 
I’tontiiullj. liraied ijp to 
v.hik- xiiocukitive interest raised 
Win -an- ImotnienK jp to S>p. 


,\ T . Corah firm 


Golds lower 


Previous dullness in markets 
_>.. down-ur.der ” made an unpro- 

with pitious background for Australwn 
Mining issues, but prices were not 
greatly alien'd. Among the few 
rises. Kurucgi Minerals closed 3p 
up at Sp after having iumped tn 
1 lp following Press comment on 
the New Zealand peat was find. 


Lvadinv Pl.nnrv ilr.fli.r) np 



isu "' ,sop: ‘ ,unted “ scr,P iiistmS;^ s? srtss ss,^ ^ iK - 

ditions- theKSk'aeo^flcSe was ^ierv^hh^Vont^Dmn^ the TSai y ‘ interim 1 ^dividend FoU-’wing Friday’s jump «f --P. 

■UJSl 8 ’ “ ,e weck a s° “Ktu* ' tf a5 ninxrs Trust 3p off at 112t>p, but rind proflls. Trulcx jumped lUp in Rriiish 


t. 


nor 

•lania' 

rlaad 


as qoott-j W 

S,“ a 5 te ' 
seflug raiB. • Bait 


F.C. Finance met buyers and’ rose l»12p. while Press comment helped maml and ro.su sp more at .’WTip. 
A further • reaction in tho laplo JS5p. Dfrons Pholosniphlc. Op hvm-r ;,i IH&lmle and J«b were Jin belter 

M f JL„ ,, Ur ‘.°f i LT^ ac 5^ a “> l U« .. . I03p. Eivs (Wimbledon) were »* H“'P. "lulu Peek V.inih ami 

free pnee ri. GoM left its Price movements, usually falls, ^ wanted ami gained 3 *. p M .'Hin rad. igsp. Iirchlit and Colman. 
mark on South African. Hold »n v^ry quiet Jnsuraneis were following ,|, t . interim results. Mail 3K!|». and Wrights Bbmdts. 7m- 

Shares which romai bed negtected UmitCjl tn Around ap, but l*ga! Orders mc-ved narrowly nml ended were all Up harder. S. and iv. 

by buyers, and reflected fresh and General lost I up at 230p and, marR inany better on halnno*. Holdings, hnu-ewr. a nrm marie: 
smaff se!Ung..rrhe rCbld Kfnes w iron* nf RHfays interim ■ , nf hit.*, came back i!p tn S2:p. 

index reacted ffS'.rrnr** 'to a statement, San. AJHa peeahc d <p I^eadln--. Electricals were duil super markets tended :c* e:ra: as 

lu 4Wp General Aecidexrt held came bnck Sp more at r and iM ‘ Mll . irc . s store-.. .,it at :>0’p. 
stead? at XSUp in front of their with GEC 2 n down at l.ilp ;*nd ,. nH „ ln i ov ,. r .« ,:i: n 
interim etatement. n\so due rn- Piesscy 3n lower .n i2Sp. rsk jnd ,rsco ’ ' lm,Lr J - p ‘ 

- day. . Among Brokers. ‘Wigham- smafl-prieed stocks to lose ground J. Lyous “A” were nninuncui 

Richardson shed 7p more to 22Kp, included Carbon Klrelrie. 24p. amour Hotel and Cater in*- 1 issues 

. . i. on but Price Forbes stood out with and Pantiya. :;0],. both down Up, at i.J2p, up 10i>. while Clydcsdal.- 

‘"® Utflow 01 foreign exchange ^ riie of - J2p to tiOOp on the the JatU*r fol Jewing the interim (bminooirrallii ilo.'i-lv were 7p 


In Textiles. Hadley Fashions Kcnev.ed weakness in Gold 
ec.ntmucd to reflect the forecast share? followed the latest fall in 
r.f lover irnf.:s and shed 3p more the bullion price. Once again 
gained 3p selling was not heavy, but it 
interim impinged on a market almost 
a good entirely devoid of buyers. Among 
talk. c,mc ipe Josses, which reduced prices 
news of to new lows for the year in many 
reement cases. West Wits came back 30p to 
hosiery 7lOp and Kloof lost lOp to 224 p. 
Blackwood Mnr- West Drictontein fell 25p to S2up. 
ftcr the , 

Textile hard- Financials also lost ground, 
to Press notably Anglo American which 

L-v.i-lar: nil*. v.«re content to (tiuiim-nl. dropped lip to 304p on Cape 

folly, I the gercr.-.i 1 rend and selling. Selection Trust, however, 

eln-vd at :he days lowest levels. Scattered selling anti lack of touched 705p before closing un- 

Sidling n.i< re: er in anv volume, yuf-'wi made for dullness in lead- changed at 70flp on hopes of 

Sugar wvie again Ui do- i JLil lt brought a tip fall to mis Tobaccos. -Bats’* gave up ftp further news soon from the 


Although dealings were re- 
sumed ■■down -under" in Lsverton 
Nickel, no business was exported 
in London where a suggested 
nominal price was around fip* 
Meekathruru hardened 2p to 50p 
in re-'nor-Q 10 the late.-'t report 
mi the Xf.irihorouah nickel pros- 
pect. Pekn-Wallsend gained Ibn 
tn 41 On und. reflecting an Irish 
demand. Whim Creek put on 12p 
to 217p. 

Else wile re, Tara rose lOp to 710a 
on the up-graded ore reserve 
estimate. Dullness in Canada "as. 
reflected in a fall of 50n to 725r- 
in P:u Algor.i. "Zamanglo” eased 
to 22bp in front of to-day's dj\*i- 
derd. 


.-■v-c:;: *-■ 

<■' for fhe ycar ot -17.9. 


GHts give ground 

The UJv’B'ncw restrictions 


¥ARD RATES 


disappointed .recent : buyers of increased 
’Gilt-edRed whO hnd. to a: large dividend. - 1 

esfenf, been countiafr on #n- early 

reduction in Bank Rate. The - Leading Breweries were inclined 


interim profits and statement. Tolu fusion were an dearer at 152". 

isolated firm spot at 20Sp. up 7„. |IaHlter SJllcJ( . Je> . brrH . ;1 tcri 
A gradual downdnft in the initially from l’rus-j cnmmeiiL bul 


OFFSHORE AND OVERSEAS FUNDS (p***) 

§ Yield. 


5.26 


Eurnsyndicat Group 

I Ul\ 1* ■ 1.357 1.923 

I-.Uall.-- I r.i ■-! 

1/ i f 517 558 3.16 

Ftr SterUaq Onlinn Prices contact London j 


Ltd. 6% 
ta sou 


wk »« -5 k\ dix. 
^ rt t dw. 

1 3 pm 

3...'65-25ix pm 
i'il .5 10 w ili« 


ia-1* 

» t- 

13595: 

>irt.2i<-iq ii. pm 

**•■■• tl.fk. [ 2: 

-...'7 lire jun-Pit 

9-2 <we pm 

14 6 1 fim 

'lm'2-3 ore -lu 

' «■«. 

51; 3i;c.pn 


AUTHORISED UNIT TRUSTS (p***) 


'17?^. 

15604 

30ai t . 

3*3»c 


K2 

lki-iu 


.7.25 


. . : 8 Yield % 

fa) (c) Abacus Management . 

26, Pan Mao. Ittnctener Z-ifl6U S325877 

Giant? .35.0 37.0* i.J.-. 3.38 

Griitrth LToilfl...^. 30U • 324)1 3.38 

lucomo Untt*..*..,ao.l . ,31.9; 

AlUed Haunbro- Group 

fa) Or) Allfed Investors Tsts Ltd. 
41. Blstwpmtt BC2 BShafca* «277fl 93169 

-Allied Ut ^—^46.8 49.6*fl; .— ., J , 3» 

Brtt. inrt* 1 it..Z^49:7 52.5 ; 3.58 

m, Grnaiii a Intx*tl30.2 31.9. . HUkr 3.34 
Blect a lua Ueridl243. 2&& 380 

mull?. .»7 .3 28.M! . S.00 

Metal* A'3Hneeilaj29.T - -31.8 v-- 3.36 
Allied Ca pi barfret- 66.4 M.7— 4U( 3^3 

_ High tntt>i»ift„i_.l38.4 40&H—GX. 4.51 

i “*’' (a)'tjf) Ansbachcr tklB*. CoJUd. 
Australia L N°bl£ Btreeat EX3, . • XOX 4DJ0 

' -' r ' irf)3octhAinerln»n: 43d). 46.0‘-6.2: l.BS 

(a) (c) ArchwayUnit Tst.Hs, Lf 4-. 
24. . SL Usur AS*. E.C-3. <n-ass 041 
Archway Cap. Fd. [106.4 UaT, .—‘1.84 

Archway. Inc. ?fL| 116.1 I22J! { 3.B1 

Prices on Aug. is. NeH dealias SepL 


TRALIA 


Aug. 31 


'<i e!3 ri irb t c,-i Ccna’raOe 1 ' 05 
i Ei^i'oratioiu.-.-.^^ LI51I 

! P»-irrt!*ui3.,.,_„„ 0JlS£ 

Muierals _l na 

?• irtJaxi. l Cecaeru. ;nj; 

Puj r j*ire-:sb.„^.' i. 2j.i£ 

in ,u»-ir. 

>n. ln>1u*.iri«.„„... UB-la 

Osi A Gas. 0270 

MtUi lrd L49-li 

a Ti4wom Lt$U 

j llilirr.?nr:cuuy.^. 12-9SE 

•n H:ll .-Kmlh , lilt ' 

?:i t'aited Brewf ty...' 5.7MI 

Lv*et.._ 0JMI- 

ml S:-.i^.r Fleiin. <51).' 5-1256 

Hold adds An :5EH 

,:crr ,»!■ i21S 

.I.* Kioc-ato..— 6-W4S 

-a: Cr-s-.it 1.6M& 

a Sli Llilt 

s-iciirh llfli <L (Sli- 1.4515 

snrv MiwraLi pO.OMP 

Itij.uru-.iv — 3.l>i2 - 

r. UM£ 

srJ.i-v Ult. — 3.IM1* 

L1MS 

;. li.ikLr.g, L65.1i 

Ausu Incrsi — — &9W£ 

*;U»c.S — ' 

SS- 

iLtiri Ku,mU l»JJ 

-IC' 1 ri; lull 


(a) fa) Barclays Unicorn 

UnXrom Hs. 293 Kom/OjU RtLS7 83434 8531 
35, Castle Street BdlnSurgh 3. CAL 67S» 
L'nlconi.Cantal.. . ;6 1.4 - 64^0! 2.64 

J>o. Eveoipt Zravi(59.9 SI. 2. + 0.3 4.30 

De.FimoclaL;^...:51.4- -.«MK 2.26 

Dp. iTi-oeral ~.~-^26*6 28.1 — 3.67 

Du. Ormnli T Act^‘30.7 32.4', . 2.48 

Du. Income Tntat[62.6 .,55.3*61-, ■ ■; 4-77 

•Dn. PrORiesjive^|85.a 57-7;+tt.& 2.53 

Ln. Rocnverp. <25.8 27.2) 3.50. 

Dr,. Tm»leeFun*l.i98.X : 105^ — d- 3.31 
Dn. "60<r T>iwt...v46.6 4a.0*fl—1.4 4,21 
• as ar Sept L’ iien'aab.; dar-Sepc li 
fa) fa) Baring Brothers &Cn. Ltd. 

8, - Blshopseale. B.C2. . - ■ . tlWffl 283B 

rioMun TVuaL.., IS44. ' ’3L28 

wAccuin. MJ>: 74754 ;-...! 3.28 

Next snbartodon . day Sept .2. 

Bisbopsgate Progressive MgmL Co. 

9. BUhopaiaM. "E.CJ..; . 81^88 83S0 

. BiMbiwe^te ywg.\13Z.O 138.0}... — 2-8 4 

iAoaiiTCult-L-....ll35J 141 — ;.i 2.24 

Prlrra at Auk. 31. Next sab. day Sept 14. 
. Not available, a pdbUc axmatCOr. 

fa) (e) W. Brandts Son & Co. Ltd. 

Jfi, FcnchBrch Street 15AL3. 01-626 «5K» 


* Tlwj BwodtoCap -il054 109.4' _....( 1.88 

Hgi.- Do. 106.4 IMA ... J .138 

-ka.}.v.c-* tiLfc- hraodts Inc. -,110^ 114.6*! . -.-I 5.70 


Vu, Isi'-fW-.'; OIhi" 

- Frrk.-r «.i; 

,..-v-4: - • - — 

,-T t 

y\ y-T'\ i ~zz 




ii) t* 
■\S 


i-t.S.'.’aJ.’U' 

• i<*& 

■ ;6Sl 

•IB 


Qnndtalnc. 

Next raUxcnottor day Sept. 2. 

(a) fc) Bridge Tst- Mgmt. Co. Ltd. 
7f*liC - 17. Mootnneot Street S.C2. CISSt 7338 
Brvifie lo&Vl»- - ...ll44Il ,1600] . — } 4.67 

. Brid^CaplUl 1141 A 147.0J ^....-1 2.20 

- prices on An& « , Kcaa deaBae 

(a). The British, life Office United 

U, C o legnm Street B.CA, 61-806 . 76U 

MBritbtiLtit J43A.. M.4 ....... 3.79 

U. mUridilUVf SL. BCfiT; SAL .«r3S»; 6780 


aiw^ 

0*H* 


i V - 
>• 


• A C‘3t» 


»Jj.Caj4i»UAflU^30 .I U^l+ 8.J: 1.99 
3ffl4£ y.L 9( ridapd w-..j31.0 38.81' 
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,-i-o.i! sao 

= |± ss 

‘prices on And- »- Next dcaUag Sept 7. 

lx) le) Brown Shipley & Co. Ltd. 
“ uiri Foaoderi Court.- ET.&L- 01-608 8520 
BrijivuSlJipliuuil— 138.8 14 1-0 +2. 2, 8.74 
■* Acc'wVn*:..^~- ;i39JJ 144J>;+8.3; 8.74 
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a.« 

fc--’ 


prices- 00 Ans. Next dealinfi Sopt 14. 

lu i r c ) Carliol Unit Fd. Mgrs. LwL 
Mfflnun Bie^ NewcaaUe-upon-Tyna. 21165 
t'arllnl Aoft. 26-..-'64.8 • ,56.81 . 254 

fa) fa)" Cavalier" Securities XlA 
117. OU Broad St. EON lAL 01-988 1790 
Cnvlivrlueymul — i32.5 33;ltf — 0-2-| 5-37 

Charterhouse Japhet 
jj Southwark ShMC, SJkl. 01-S28 0391 
' Cb-ncrbwo*' <Jaw27.2 28.61 — 2.18 

DO. Cap- Acoun.}®7.4 2&8J - — [ 2-18 

C hactfcri jump lirt!. ; 34,'0' ■ 35i8j 5^0 

prices op AU2- 23. Next dealing Sept- L 
Discretionary "Unit- Fd* Ma n a g e rs 
,j onthaii .t2uanbe«r B.CA ei-eoo aras 
D«'tr>uu t Au R a»4.s -.«Mh — ; 

Dn. ;UiVn..i ~J8S.8 BZ4&> 4.80 

Dowaate Fund Manageai Ltd. - 
Dowitfte House," B.CA - «-*te seas 
Fuui I - ...'.145-4 45 Lfil .-i.r 2i28- 

EJP. Fnnd Managers 

FencbOreb St.. ECTf 6^ MS 

Dealing: 01*41)7 3S7C • ■- 
■ ii.P.Growtb FuiHf5J~4 33:6:+ All 2.14 

Hie KborGronp 
fa) f>)-Bboari Securities Ltd. 

M. »n stnek- E-c a - imsi. mb 

Capital Accwn’l«-|49.6 Bfi.Btf. .-.j-i 2.06 
Cmuraodrty. '36.4- 39.S — flAj 6.02 
. F lll »i"ri l « 1 r - .. 36.4 .38.6- 3.10 

Proparty' 4 Bldg..]7“kfi „J?T 9 i +0 ‘ 3 ?’S2 

. Hjp it Return..— ~.6&5 . 72-5*1 , — | - 6^5 
GiLavt . -MM Od-Bj-tlJ 3101 

Cm PHaCh’rtV 107.4 14S.7I | 6.56 

Uniransl yrowti^JS^ 33.1 1 0.i; * 2>33 
» Price on Aog. 59. Next deaHnjf Bept 'L 

{a) (b) The Edinburgh Sees- Co.-faL 
4, MelriDs Crea^ EHIlflWTgh A 031-235 4931 

■- Creweiii' Fuittk....,-28.0 ' 29.5^0,1,1^9 


Js "A- 


CMfclntotLFuad^SJi 3S.a+fL2 

(«t Embleni Fd. - MngznL ;Ca. Ltd. 

26, Coptbali Avenue. - S.C2. 62S 6005 

ambtem Aup.-«:j64A'- ,34-4: iU, 2.38 
N«t,' snbscripfliim <Joy ; St&. • L 


Dn. fAvcnm) — -.82.9 66B~a.E 
High lna2Mority;36^ - 
Hleh IncArt laadigS. 9 31.&-C...,. 

.ziL-udnAVi’allfii^B7.8 29.4j^4j 

■,,i n n.,«T— . — „ ] Special tih*... : ..M..20.4 

Jloi BTOlla6la_ to; jSnWJ 11 ssnewfly* - I Stiwjgfiold.'DjiIta l i36.6, 58.75*^4.4] 


§ Yield % 

(a) fa) (r) Equity & Law Un.Tr- M 
Aznenbain Rd., Hfgb Wycombe. -Bocks. 
Tel Hleh Wycombe 32815 
Rfullyi levt'nit|47.B 50.3; —0-3 2.52 

Family Fond . Managers Ltd. 

16. Dofcmao St, London. E.CA 81-EB6 78U 
Tbe Fnn,Uj- FuoJ^l.Z 64.4'-0.l; , 2.43 

fa) First Provincial Group . 

&, Spring Gardena. OU-832 SK» 

High Dlhtrihut ion 33.5 35.2— 6.1; . S£S 

Uncn-b L-ntti....... i 38.1 40.1«J-fl l| 2.64 

Framlington Unit. Mjigmt Xtd. 

4. Son Ur Place. E.C2. «-«» 4W 

PrmTt’uUtAi»jj^750.4 63.0 3.08 

Friends: Fro.vdL UnitTr. Hgrs. LaL-j 
?, LeadanhaB Street B.CA 41-616 4511 
FrienAi Proc ft*.- -31.6 33-4:~0.3 2.57 

Do-Accura.Cnrfc 52.4 34.3f^a.3 • 2.57 

G. T. Unit Managers Limited 

IB. SL MwtitfsJe-Grand. E-C.L 81^08 3881 
U.i;Capliu.v 54.6 67.1al;-0.3; 2.40 

Do. Arc 57.9 60 l4* — 03, 2.40 

(a) fa) G.&A. Unit Tst. Mgr*. Ltd. 
4t BtfibOMgate ECS BUJericay (82770 55M9 

C. 4 A ...]26.0 27.51 v--il 3.08 

Govett (John) 

77. London Walt B.C.*. . 588 S8B0 

Si’ekb'ldfT* AugCT. 122.0 131.71’ 1.32 

Do. Act-urn I'nlU. 135.7 145.5 1.32 

■* Next d-attns day Sept 10. 
Guardfan-Rill Samuel Unit-Bfagrs- 
iOB. Wood Sireet. K.CA SB. -8811 
WVJOuanJHUrm 77.5 79.4rdi~4.6r 2.71 
(a) fa) Uambro Abbey Sees. Ltd. 

4l_ TU shmwg gif Lonfloa, E.C-2. BBS 2851 
HandTu Abbey. ...,37.5 3 0.5 '-0.11 2.01 

Uc Incan* Ts L-137.7 39.flK7f+JUi 4.62 
(a) Hambros Unit Tst Mgrs: lid- 
«. Blab ot>88 ale. London. E.CJL 9BS-78S1 
11. .Knud k'l*. l...'85.fl 89.4V~6.9j 3.94 

H. Kooi«.-r>-^p*-l'71.4 73.9L+0.9! .336 

H. Smaller Sirpt. 1' 195.6 202.5 +2-5 ; 8.89 
Krc- of.Vnv-Aag. 2,44.1 47.3. 0.92 

Henderson Administration 

28. Aostifi Friars, E.tU. awas son 

M Gataxi Aa K .IFr64J. 2^9 

(y)H’«Ul»o«Au } !23.133.B 136.o[-»„..' 8.33 

(a) Hill Samnei Unit Tst; Mgrs. 
P.O. Bax 173. Croydon. CHS SAL. 881 1031 
l6> British Trust...| 130.8 137.2r-0.9| 2.35 
' ...1102.3 - 108.4J-V4.9 1.69 


2.90 

1.90 
1.83 
i.e3 
1.68 
2.74 
1.15 
5.56 


(CjlUt- f D*l TniSL ,.,iu.,r -fV» 

(^Dollar Trust ... 42.5 45.7k-0.6l 0.60 

jJjCnptul Trust.. . 217.7 SSS^telr-tOj 8.01 
tAlUnajirtsI TVnrt 67.6 69.7l.i.. J .1.79 

4*jIneonw.l>ak... 1663 174.4 j-0.7i 4.64 
Mptaairity Trost. 40.2 42.4l+0.S{ 2^8 

fa) Or) Intel 

15. Otdsmpber Street H-CJ- . U-U7 710 
Intel. In*?- Kui>L. 173.1 77. Ird^-LJi 33)9 
Ionian Unit Trust MogmtXtd. 

64, Coleman street Mi atssa 3088 
hHilaaCro*rUiF<>.]235J> 241.<^^i...{3.2»i 
Prices at Ang. 2S. Ken deaL- day Sept 3 
(a) fa) Janus Securities £t*L 
117.. Old Bread St. SCZN IAItMU-388 1758 
ItoW aiutoriula...~:27.1' 28.7^-0,11 6.88 

Orcwili 82.9 24-31- 2^5 

Janus SeLIriv .7^120.4 | 2.07 

Jascof Securities Ltd. 

21. Toons St. EAlobantb X. JOt-Stt 8781 
Jarcnt(Sp. Pundr 85.2 36.4f.;^.-..| 0.00 

J’actSieet LMrst* ;30.1- IkUwlJ 2-^0 
J '■cl IntG’lb Fil ! 88.8 29.8T 1^7 

Jbeooi Goni’dity** ' ’28.0 29 -W w. : 10. 17 

Dexltnss *Tue*. ttWed. *Tpa«' ’•Bti. 
fa) fa) Jesse! Hriumnl* Group • 
lS'.'Fendmrch St. ECSMt 683.01-621 7B8S 
Dealing: 91-407 3278 • ■ 

Jesse) lirr*r,r»wth34.1 36.S 1 -s(L5j 3.28 
Jnwl Cityol Li<n. |6 1.4 5417*17-0.2 2^4 
Jcastf Qt>W4tOeji-|79.3 84. 8— 4.1 383 
Jei*J lur- Cuft*. 37.9 40.S.r_flJ .5^7 
Jeuel Iny. Unite. 28. 1 29.K+T18 2A)1 

Jewel Ke« bwiea|4B.3 45. 1:+Jt 1 Z33 
Jfluted PlAmA0en-!32.0 . 33.71^0, 1 8.57 
J«sa Prep* (ien. 15.4 I6.4d-fl.3 1.06 

Kxtn Income. 87.5 29.0rfL^l 7.49 

Commodity Plua.157.1 39.5i— C.1 ‘ R84 

Brit-CcUylMtwU , t(40.4 43.8U8.I 6.04 
Brit.0<m<niiTum]j35.S 37-3iL^[ii 3,42 
lberwleetiveihmd.39.5 ’ 41.9 +tt. if 3.14 

(a) <y) Key Fond Maiigecs.jUd. 

Angel Court. E-CJL .'.61-604 ' .7070 
Key (^uliu Fumi.64.0 67.3j+0.5 ;e.60 

Bty‘ liii-utnv Fuuil,61.5 • 64^-ULli -589 

JQdn'wort Besson Unit SSt. Stgxs. 

20, FeucUnrcJi. Street B.CA '..62406 2331 
Kj3-Cn:tFmnilne-&4.7 58.5s}i 1 3.48 
TC JLCnUFd Acfro'55. 2 59.0j-._J 3.40 

Next snbsoiptton day Sent* A 

ilegal i General Tynda& Fnnd 

28, Cghynce Bead, B ristol man 

Wst.tiallittAng.1 1)150.4 58 5.87 

Acfc unite (Au9.lili50.8 5a.*,...., .( 3.87 

Next sMcripacm day Sept. is. 

(z) SJoyds .Bents Unit Tat tBngrz, 

n. LombVd Street E.aSi : -fi26 1588 
C.B 1 First Iiicj.L.. 43.5 . • 


5 Yield % 

(a) Mallet & Wcddcrburn Ltd. 

82, LamPanl Strcer. bcj. or-ce mt 
(iJOrexwns Unii*.;26.3 27.9!-0.1i 1.78 

Minster Fund Managers Lid. 
Minster House. E.C.4. Phone 623 1050 
UlrM.tr P.J.Mej.L-. 40.3 41.6 3.26 

Morgan Grenfell Funds 

IS. Christopher Street. E.C.2. 81-247 7243 

CbjmuI FU Au«.2f., 113.6 116.D I 2.40 

•Ineur.Vj.'en Aiij;IC^ 12.1012. 50 Bl; { 2.54 

■NeXT subscription day Sept IS. 

fa) (r) fa) M. & G. Group 
Lee House. London Wall. E.C.2. ens 4332 
See also Stodr Exchange DeaUnga 
U.& U. 109.9 11? sor— Q.3' 3.71 

(Acarni. linn 137.5 143.8]— 0-3; 3.71 

M. 4 G- S*-*tai<I—:96.6 104.8^ 3.42 

lArcum. PnitM„: 117.7 127-Sl | 3.42 

ILAU.UitLA Gen.1 93 3 97.0:-0.l| 4.17 
UnlU)..! U4.o H9.1-0.ll 4.17 
M.AlS.Divnlenil! 67.6 7O.3i-0.1i 6.94 
(Acearn. lfiUtM... aS.3 92.9j- 0.2 5.94 

M. : * 0. filial. ..,80.1 83.3aslf0.2i 2-5S 
(Aoentn Un.ii.,— 1 64.9 68.3 +0.2! 2.55 

ii^QMitpnurn FU. 165.0 >69 .70.' 

(Arcntti. Li iltts)..! 164.2 169. [! 

oiu.m. .1 54.1 57. 3| 
lAi-nun. l'nll-0. ' 56.2 59.5i 

>L*a.Conj|fiiii.| 53.0 57.4! I 

SL i'G. Keen very 73.7 76.7 l -0.5 
SU4 b. Je|Mn.... 152.2 55.1: --5.8 

Tnniee - Fuii'ii 97.0 'lO1.9| + 0.2i 

(Acram. VnllM...il34.3 140.71 + 0.4] 3.56 
CharlfmulAus.31. 220.5 225.9’+ X-6j 4.10 

Peiutan'Auj;. 31...11Q6.D 108.7, + 0.8, 5.38 
tL 4 C. (Scotland) Ltd. 

129, Vincent Street. G lasso* GX ail 331) 

ClydoUvuuntl .56.0 58.21—0.1' 3.96 

rA<xdm..nnitm...’60.5 62.9 — 0.2| 5.96 

ClydeTJIffli 1 ins... ’49. 7 5 *.7,'— 0.1/ B.92 

lAccmn. Uiiit-<)....55.0 57.2— O.ll 5.92 

(0) fa) Mutual Unit Tst. Managers 
4. TOfcenhouse Bldgs.. E.C.2. 61-606 4803 

Mut4ial Sh*. 17w.i«KJ) 44.11 13.77 

Mntnid Inc. TViihi 44.4 46.5 — O.IpS.OB 

Mutual Blow (,1ii|il37.5 39.6 m|— 0.2 3.36 
Mutual Hjrft Yklii|31.1 33.1(— O.l] 6.16 
(a) .fa) National Group 
3-5, Norwich Street. E.C.4. 01-403 S891 

Duaiittu |39.3 41.2 _l 3.37 

Uae Imi. 4 ]Anrer4B.l 51.4'+0.l] 4.73 

Natb7« 64.4 

Kat.HIfli lneoniL-49.3 

N. 0;P.I.T.3. '48.3 

Natural l!i*«c«» , 47.9 

Kfutthuti. '50.3 

S«sQrity nnl.....*1.2 

rihaaawii U7.6 

Shield _'S9.6 41.8*1,— 0.2; 2.88 

National Provident Inv. Mgrs. Ltd. 
48. CraceehOreb street. Bl-623 OOB 

N.FJ.Ulbl’nit riVSB.o 37.8' 1 7.60 

Price, oa Aug. 25. Next dealing Sent 8. 
(o) fa) NEL Trust Managers Ltd. 
Union Court Darkins. Surrey. 3u 

NeUar |B4.0 56.8—0.5; 2.64 

(a) (r) Oceanic Managers 
1L CoptbaU court K.CL2. 01-638 BOM 

ClL-nmi 27.4 29.1 3.49 

pfanuu-ud ,32.5 34.5x0-0.2, 2.94 

Growth 44.0 46.7 -0.1! 3.65 

Wf'h Into toe. 24.0 

LT-t" 25.7 

nmwav ]22.1 

IWormnni-e ...... . . 39.2 

JTiicrc-v.ive — 23.4 

Ueowfery 22.7 

fa) Pan-Australian Unit Trust 
83. London Wan. E.CA 01-638 BS01 

Pan.'A>M.aiieJV34.9 37.3alj ■ 2.20 

(AecKui. l , iiiti*r...-39.4 43.1| 2.20 

(a) fa) Pearl-Montagu T. Mgrs. Ld. 
37-45, Too ley Street. S.E.L 61-487 — Tft/STW 


§ Yield % 

J. Henry Schroder Wagg & Co Ltd 


oi-ses 


1000 

2.13 

2.13 

4.65 

4.65 

2.51 

2.51 

1.28 

1.28 

2.99 

3.23 

3.76 


67.6+0.2 

51.9+0.1 

60.s:-o.i 

50.5'— 6.3 

52.81 

64.0J-0.2I 

50.i|+a.i, 


Z.82 

5.80 

2.37 

7.43 

3.86 

4.10 

4.10 


25.5 ...... 5.89 

27.3 2.49 

23.5 -0.2, 3.97 
41.7—0.1. 3.08 

24.8 1 5.52 

24.1-0.1 4.10 


Hi*. (AimuuJ. |48.B rSO-i 
L.H. Sewnd (Inc.‘J'45.9 • 48.1 

IKh (Artounj 48.3 Kn c 

JLB. Third ( Inc. j.. 81. 3 
Du. iAeamtfl-.au> 1 


+l».li 


5D.6f 
S3.9| ' 
64/? 


2.86 

2.69 

2.69. 


>1* .4.14 
+B^' 4.14 


(a) fa) London WaB. 

6. Angel Court E.CJJ . -^*40«. wn 

t 'mid hI Pr'uiriiy... 53.3 56J5 !-t|L2| 1.87 

CrttklficmneFiuid '30.3 31. 9.^0.! '.5.BB Lfaport Prtnrltj-... 31 JI 5S.jpS~1L6' 2.87 

— — « Q 95 [ PjaanoiidPr»Qril..v 61-8 6S^U^6.6J- L66 

1.66 
4.7 lH 
4.60 
2.45 
-J.66 
2.66 


i*A3U;fu«tliKd.25.7 25.0 j 1.00 

fAecurri. Units) ,/23.7 £5.0) 2.00 

PAM. Inci'inrFiL. .83.7 25.0' I 4.75 

Pe8iHroulflKVl'rt' l 33.3 55.2 1 2.84 

(Aecnm. Unllsi...'34.7 36. 5i .[ 2.84 

faV Pelican Units Administrn. Ltd. 
SL Spring Gdns.. Manchester. 061432 3056 
Pelican UmiK.. ..52.2 54.2—0.3 3.16 

(a) (bl Pfccadilly Unit T. Mgrs. Ld. 

a. Love Lane. LonUou EC2V 7JJ. 01406 87 44 
Bitm lii'ii* l!n« 27.0 £8.4 1 8.86 

PortfoMo Fund Managers Ltd. . 

10. Oiarwrh’se Sa.. EC1M HJU. 01-251 0544 
Fortfi'll" vV|*l*l.. 71.7 J6.3-0.9 S.63 

Growth with liiv.65.0 69.2—0.3 3.61 

fa) fa) Praclical Invest. Co. Ltd. 

Lon. Hse.. Cnnched Knars. E.C.3. 823 S93 

Pntciiwi iAuu.fti'lflJ.4 W0.8; 2.52 

(Aemm.l'hfiH" 144.9152.2, 2.52 

Provincial Life Invest. Co. Ltd. 

3 SO, CaniHxn St. hoodoo. g.a«. M-C6 0877 

Prolifii: Lnil^ Sl-7 65.0-0.2, 2.53 

f«) fa) fa) PnuJntL Unit Tst. M^rs. 

BATS. BC1N ONH. 01485 9222 
Fn*iuu.l 90.5 96.01 ■ 2.95 

(a) Rthchld- & Lwnds. Mgrs- Ltd. 

New Court St. Swiihin s Lane, Ldn,, EC4 

NewV,lKs' l, 'l ,t T ‘ r EH' 1 * A'117: 2 -®° 

Price on Ang. Ik Next dealing Sept 15- 

/«) (?) Save and Prosper Group 
4 Ci fcj, Holvn's. London. E-C.3. 558 1717 
Deaimss 10 01-331 OS9 

SSffltg jsi"^ g 

GraerelPniU |8-1 40.3ri, ...... 3-°5 

1 s 

teS^'tSijaSS 87.0 ;ri ; 2-00 

^Jopau 0th £Vd 30.8 3 3.0 + 1. 1, 0 36 

.Trident Units.-,— 1 65.9 


■ ;-Q.2 1 2.17 


LM. Chea pslde. E.C.X 

r«|Hl»l I Vi'u III... 102.3 1D4.B 

I Ai-.ii ■■■ . I ’ n 11 .. 106. E 109.! 

Iimi.iiic 1 Ails. l7j.. 114. 1 117.6*1 

■ Annin. I' nil- ■ . 123.4 126.5 

iliiM-nil i.liiij. Af. 63.2 65. 1 

65.3 67.5 —.. 

Ki ip> .|«k \ii~ IT*.. 31.3 32.8 

■AivKiii.I.iiism . 31.3 32.8 

■I*Vjil l.»vrA>i«l7 I3B-9 I41.4xd 

a S|«vm1K ..1 163.9 156 4 

'Kn-nnr.v t.lvu. ’• 135-8 136.3*1 

■ Par tax exempt funds only. 

Scotbiu Securities Llxnllcd 
ErsJane Rs<> CR-J3 Queen St. Edln 6H2 4NX 
1 London Offlrcr Perth HA. Won). Essex > 
Telephone Nos.: tol-226 T3SI (Edinburgh) 
M-SS4 2=37 (Ilford 1 

S.-.4W1H i48.9 51.7«d 2-02 

.-i«u\i<-l>k 40.4 42.6*1—0.8 4.24 

mrlt-lmi— 44.0 466 3.10 

i4.i4lim.lH ,161.0 167.4-0.1 1.37 

.S.ni|!n>wili 43.8 46.3 2.32 

•NiriiM-ue 35.9 36.0 4.89 

"Smii-XL-inp! r» '1 li- 1 36.9 141. 9ld ' 1.56 

•»nrti’t.-ni|iiykl..!l10.9 124.2*1 -. .. 3.82 

■Ah* In I*. 117.6 120-6*1 3.58 

• Prices ai Auk. 15. Next dealias Sept S 

la) Slater Walker Tst. Mngmt. Ltd. 

*7-45. Too ley Sir-et S.E.I. (11+07 S27S 

SAV. Gmwih 45-4 4S.t,-0.!. 3.32 

&VAW1 1 riirt.:35.3 37.0 . • 3.40 

SAV.l'jijilinl Arc... 27.0 28.7 -C.2| 2.34 

SAVTiimiirtal Tsi’25.4 26.7-0.1 3.00 

OAV-HlRh FivH.im-42-4 44.3m 5.10 

(a) fa) Sun a vest Fund Mgrs. Lid. 
57-45, Tooley Street. S.E.I. 01+07 STO 
FiiUircln<H>iiii-Kil.|35.7 38.0 +0.3| 4.36 

liroHlb K11111I 146.1 51.2—0.1 4.7 J 

Pcrfi*nn»iiii.\il'iioil|17.1 18.8. ...—J 2.91 
Kn»- 4B.51 ( 3.66 

fa) fa) Target Tst. Managers Ltd. 

73. BaslBEhxll Street, E.CX Dl-CM H«4 
All. The Haves. Cardiff- Car. 23SOB 
10. At boll Crescent. Udtn.. 3- 031-239 8621-2 
Tmjki'I (. «n sinner.' 33.2 35.2—0.4! 3.11 

IWcrt Plit»iu-l*l..jB2.7 55.B|-Q.3‘ 2.41 
Tswrt Kuniiv.. ..38.7 37.8-0.lj 4.uu 

Tiu'Llix'pt i>c|irl.|l34.4 137.8 + l.!| 3.89 
Do. Ace. Uiiiih... . 137.1 140.6 + 1.1 3.89 
Tbrxei • lmwlli._.|5E .8 34.9 — 0-Ii 1.84 

Tvart.Inv.Tnt.. ...25.9 27.3' 229 

Bu-Rrt Pn.f.S-j.rI.TSO.7 155.3' + 0.4 ( £.66 
Thrxvt Inci'ins" ... .19.7 21.0', — 0.1- 5.66 

Tsrart IW [15.7 16.6 ; 9.81 

Co) fa) Target T^L Mgs. (Scotland) 
U, Alb all Crescent Edln. 3. 031-239 8021-2 

Thimi Knple 1 24.7 26.9[ 1.93 

Turgef I'blntle | 33.2 34.91+0.1 4.45 

Trades Union Unit Tst. Managers 
100. Wood Street B.C. 01-025 SOU 

T.U.U.T. Aug. 2...1 45.9 48.1 1 2.88 

Transatlantic and Gen. Secs. Co. 

99. New Lend on Road. Chelmsford- 51051 


3.09 

3.09 

2,72 

2'72 

2.95 


barl'tniii Auu. 26.130. B 84.4W 

Dn.i Acriiml'nllfi. 97.5 101.71 

HuciinliaaiAug^6| 67.2 70.1, 

(Aa-fini. Unit*] — .[ 68.2 71. if 

lllcn PniiJlAu-'. 51 j 60.5 63.11+0.4', 

iAivuui. I'iiINi...! 62.2 64.81 + 0.4, S.95 
llertin 1 Aug.3Li...j65.£ 68.0*4 + 1.2.' 3.44 
(Aivuin. llnlt-.i..." 65.8 68.6' + 1.31 2.44 

Vnn*u«n1(Aiia31 ii43.1 45.5*1 j 2.80 

i.-lRiini. L-nil*i...j 45.3 47.V.' I 2.80 

lal fa) Trustees & Profssn. Fds. 
S7-45. Tooley Street S.B.l. 81-407 8751 

Two I'll -I il'«i*i . 20.2 21.5J 1 . 2.33 

TrucPl.H tliic)...-i 26 2 27.9| i 5.04 

T>‘ndall Managers Ltd. 

18. CaoytlEC Road. Brisiol. 0!72 33341 
Tyndall Fund prices at Ana. 25. 

IncHii' Ui'l .L'ulfc.1 93.2 95.0 4,57 

!».. A«-. I iih*...J»21.8 125.6 4.57 

Uhi,. I Ji-.l. irnits,..ill6.8 120.4 ' 1.79 

Ills Arc. UniLn.. .'136.2 140.4 1.79 

bxeintii UiM UniLkl 106.8 110.2, ....... 3.79 

i* k Arc. ll|iltn...lll7.B 131.4 1 2.79 

Lcl. Anil.. Diic....; 91.4 94.2 2.66 

Du, An-. ( : iiUk...1 98.0 101.0 1 2.66 

N'.Tt subscription day Sept 22. 
Tyndall Nat and Co.— Prices ac aob. 2S. 

lnuunivl>ist.Uiiit»il21.4 125. B 3.68 

l)n. Arc. UnU»...:T89.6 134.6 3.68 

Cnt.lta! DIbi Unit* 129.0 133.1? £-62 

Div. Arc. Uni**... 134.8 139.8: ■ 3.62 

Ncsi subsenmion day Sent S 

Tyndall Managers Ulster Ltd. 
e/o Harris Marian A Co. Ltd.. 140-142. 
Great Victoria Street. Belfast BT2 7BT. 
Belfast 4213L 

TU*u.-rPiin>l Dt^U' 75.0 78.2 1 2.54 

[Vi. Ai-cuiTi : 77.0 80.2i .1 C.54 

Prices at MIS- 25. Next sub. day Scpl 22 

iw) TSB Unit Trust ftfanagers Ltd. 
IS Coleman Street E.Ci Cl-606 2804. 

ffiVlSIl I ntfs. '34.0 35.8*1 — 0-2' 2-66 

fb) Dn. Arcum 36.2 36.0—0.2 2.66 

fa) fa) Ulst Hambro Tst. Mgrs. Ld. 
Waring saw. Belfast Tet 0232 asas 

rf,}L'lri.'!< MRDil'itli.'32.9 35.101 2.28 

(a) fa) Vavasseur Group 
37-«. Tooley Street, s.e.l n>407 srai 
CaixtAl Aieum. ...,24.1 26.9i-0.lj 2.96 

l'jtiiIhI Hxpaimiiin 33.8 36.0— 0.2i 2.28 

C„ nmonwmli.li... 86.0 91-9-0.3] 2.25 

Sfc Tat. Unlri.... 103.4 106.0' 1.03 

jrt’n.’A^rvtJil-’il 1B2.9 126.0 2.08 

BwiitmlMlnarekM^ 85. Old —0.21 3.59 
Flnmudnl ftiwl 28.0 29.5 — 0.1j 1.96 

nil'll Jnnimc ...... 33.2 j5.3 ..... 6.50 

In*l.Arlib*wmeUt i 51-6 33.6—0.1) 1.B0 

tcUiin- KiiiUl 33.3 35 8 j 2.59 

MUJiiikJit 29.7 3L6m 1 2.35 

Oil mi* I liiiwsy- 29.6 31.8m- ...... 3.54 

Otib-lnv..^... 95.3 101. am -0.4t 2.96 

fa) fc) Westminster Hambn* Tsf. 
41 . BkMan. a-Ci «■» 

I’aintHt ,.Vn«'.j 4S.6 48.2 J.t7 

l,«-mu 26.4 29-9 3.09 

FinuncBil 32.2 3a-9*d - - . 2.11 

GnwLb In* :72 0 76.0— 0-11 2-5a 

UniMvtng Eaxla 32.S547. 


? Yield To 

Albany Manatjemenr Co. Ltd. 

ttil.ty Hs. HI bus Hamilton !:-.-murta 

-• II Kun-I u... ii-.ut; 1.0 

American Express Inv. Mngmt. Co. 

1-1 Enward M . HnplUoo <’.K. Wtl u’Xll 
Ini F.i .-3.62 S.60-3.:t — 

-AitL-husa Co. Lid. 

I"j Hos ]?j. Hampton. I’.rrniucx. 
lA->.-iG«t'. bn-'. t-Ss.s* 6.«7 .. — 

ihk si**. Tit. 75.0 80.0 - 

Australian Selection Fund N.V. 

Lo:ic Ac*ri Southern CrtHS aismirt.. Ltd. 
of>. Londu), Wall. E.C.S. Ut+SS «DI 

l : .7. blO^lmi— ... L' -56.65 ..... - 

Next -juD'u.-rlf.'ion dav Sr pt. 5. 

Banqne dc L'L'nion Parlsienne 

ta. bid. Haus&mann. Paris s*. ! First Investor & Savers Via. Agts. 

T.4%.. .. . . S 10.62 2.49 j 15-16, America Square. E.CJ. m-4K9 4511 

Bk. of London and S. America Ltd. I Aaa.L.cxl'r.^.r:. U38.72 : ! — 

4trtd. Oueen Victoria St. E C.4. 01-248 9522 ] N« asset value June 3& 

. I. -S9.78 I : - F:ni !r.-. Xu !*•. L-59.B3 !+l25 — 

Hh'i ,iuauu L'.-S9.370 I — asv t value Aug. 27. 

'ilnitli>i*'lr , ii»K.J. I 13.28 ; ' 0.75 j f.l. Iiir •. — 

Net asset values. - j Ml as.u vullk Auk. 26. 

Brandt & Grind lay (Jersey) Ltd. I First .National New World Vd. Ltd. 
11. broad SL. St. H.'lier. Jersey. 05+4 25446 I p<> nut \ 1^6. Nassau. Bobamaa. 

W.lli’.U.Ivr’y. K>I.'123.S 127.6 1 4.44 N A.V. Aur. 18. 97.6 

125.3 129.3 4.44 , Pdf details First national dtjr Earn. 

! (Cl.) Lid.. PO Eor UM. Sl Haller. Jersey 

Fleschner Becker Fund N.V. 


% 


Agents N. M. Rotuschltd & Si 

4J5& Mill Samuel is Ca. Ltd. 

i Fidelity Mnnagni. Jt Research Co. 

I B.-^run. M+s-j'.huwrts 

I I :•••■.. !»■ .-24.S2 27 15-0 13 2.24 

l"-. ». ii :i. F... -- 12.4a 1£.6 1 -0.1 1 £.57 

I Fidelity .413601. «fc Research 
; (Bermuda) Limited 

j Fun-'nv l»". Uni. el5.8A«fi ’ — 

• l ■i. , :-j-r..:,. F.i. r 10.79 +1.06. - 
] Fur additional Informallan coniia 
1 J alius Baer lot* mat l anal Ltd. 

! *5. Mini- me Lane. E.C.J. 91-628 5181 


Nrn rcosen prion day SepL L 

Bridge Management Ltd. 
h o. Bos 4715. n.i'ou n.p. Bahamas 
MHnjiF.lAuca&.l S M6.2D1S.S1l ;1.42 

Butterfield 51anagement Co. Ltd. 
P.O. Hen 105. Ram Hi on. BeramdiL 
Jim ire'.iinl .Doll V 50.72 0.751 ......I 1.14 

D.v SU.-.IUI+ 1) 1. 55.0 35.0 ...... 0.9 S 

IM. M.tJi/« C/..31.0 32.0) | 0.95 

Price at auk. S. Next sub. day SepL 13. 

Capdlrex SJL 

15. Roc Mancnac. Geneva «022* 46 62 88 

>Y***U-s 5w.Fr. 2.5211 / 0.64 

Charterhouse Japhet 

I. Paternoster Row. E.C.4. 01-248 39» 

’S'1.65 3" SO' ' 0.30 

li. Cl'**»Sw. F... 131 .00 14O.0O tO.5O. 2.57 

Darling Management Ltd. 

5*. Young St.. Sydney. N.S.W.. Australia 
IHrluu.' Flin t... j .18! 6. 3 3 17-93' i 3.40 

Delta Group 

P.O Box 1447. Nassau. Bahamas. 

Del IaDt-IM. AuglT 511.20 — 

Dylulnv. Aut-lT lOO.O 109.0 ■ — 

Dt-liJt Unit Aug.lij 123.5 136.5 ..J — 

S»c aria Stock Exchange Dealings. 

Development Finance Cpn. Ltd. 

Kuvuivray. W.C.2. S36 9783. 

LVH1.1 An-* rallan.: 19.8 20.61 3.33 

Diploma Fond Management Ltd. 

La Calomberie Court. Si. Hebcr. Jersey. C.l 

Iiif’l Fii..2B.2 30.7. j — 

Dreyfus Intercontinental Inv. Fd. 
P O Bos N3712. Nassau. Bahamas- 
Net asset value Au*. 34 SU.S.13.1+-14.4D 

The Dreyrus Offshore Trust N.V. 

p.li. Box N3712. Nassau. Bahamas. 

(.■<jtnm.6t.x4; il>..V> 12.00 1 1 — 

Part Dek IVm...|l!.>.«UL!9 1 1 — 

Net Asset Values Aog. 35 

Ebor Management (Jersey) 

31. Broad St.. SL Heller. Jersey. US34-2059! 

Channel Cap .105.8 112.51+ 0.31 1.19 

Llaowl J'IsikI.... £&£ 72.e|t0.8| 4.5 J 


N. T. Buiterfleld and Sou 'Bermuda) Ltd. 

New Priii. -rl^trxr 11,58 i • — 

Net asset value July 31 

Foods Ftducem International 
Duinbutca by the Baooue de Bruxellea. 
Brussels. 

ubumablc Oi rough London Banks. 
FFl...,!V-la«»F.i.. ,1.329 1.388-10' 2.59 
Frontier Management Ltd. 

50. Sb trier Sl. Nassau. Bahamas 

KnmiJrci.r’ilir.H l.i. 57-50 -0.12; 1.07 

1n'iiui'r1m-i l : .5.59.85 — 

froine Ine. fit' t’.+.59.64 1 5.18 

DT'innf F.LS.A. L’.S.SIR 61 t0.O2, - 

Fond of Australia Man. Co. Ltd. 

P.U Box 1011. Hamilton. Bermuda. 

*i«rllns FbpI.... ; A54.II — 

i:.S. Uullnr ■ I’.. ".53.00 | — 

Coal K+aii- Fun I.' A*7.05 1 ; — 

G. T. Hermit da Ltd. 

Bk. 01 Brroda . From Sl. Hmltn.. Bronl». 

i’-TTy pncilie F.l J. 512.71 ' I — 

G.T.bMltarFun-i? 510.82 1 — 

f WAV AUB. U. : NAV Aug. 23. 
Grlmsbawe Tst. Management Ltd. 
£2 AU101 Si.. Douglas. loM. Douglas 4832 

I'Kit HtnTnut: J3.i 32.6*1 ; 2.84 

Hambros Inv. Mn. Ser. Via. Agts. 

41. Bishopssate. E C.2. 01-588 2831 

Cb. Is. KI. .-wfW. 1129.8 135.6.— 4.1f?J.49 

I’li.k-KlV.IM hO-63 

HnmbinD’x i-F'j.i L".s,58 29 ) ... — 

HtlL SamL & Co. (Guernsey) Ltd. 
!. Le-evrv St.. St. Peter Port. Guernsey Cl 
tin~mM? ini'-t... >130.5 157.2;— 0.9| 1.73 
HilL Samuel Overseas Fund SJV. 
37. rue Noire- Dame. Luxembourg. 

\« .u>rt V filler ' I I 

x! Aug. Ir 1571.. ..X. 5.510.5D | „...| — 
Intermarket Fund 1 
Sh. Bouievurd Rnval. Luxembourg. 

I niveimrket AihIS U.S.fl22i2 +0.53' — 
run her intormation Is available 10 Dealers 
trura Bntlsh and Comlnenta] Banking Co.. 
Lid.. 54. New Broad SL. S C.1 61-588 R5tn 

InterntL Capital Management Ltd. 

Regency Bouse, VaUena. Malta. 

•lcLlnv.F..,U'lhi 32.1 34.8*1| ; 1.B0 

Alc>1.Jnv.KLiJj},-,22.9 25.0 bj) 1 B.00 


5 Yield 
Investors Diversified Services 
^enigay. 9. Fribourg C.H Tel. 2-23-201. 
C'AIlfRICO \’V..( H0.19 ; - 

Jardine Fleming & Co. Ltd. 

22. Redder Strrci. Kong Koiu. 

Janlin, Kit-a’nF.li.HK 1129.04 

NAV July JO. Next sub. day 

Jirilinr Jit|wu F..; Uo.I43.dD' 1.34 

NAV July Vi Emits. I U.SMS9. ExSPm. 
Next sub. day . 

Klefnwort Henson l-dn. Agents 
lit. H-ncnurch Street EGA. 01-626 1531 

■ Bunn vest Lik. F 968 ! — 

(iiiom.'W Inc. .... 44.9 4B.3 J 2.68 

U... Arciim 47.1 50.8' I 

■Internal 1 b Lira.. 7 044 7 698-154 • 

■fm i-n rc Sw. F... 52.2 1 54.55 -11.5a 
•KB luivmat'i F>l S11.59 1 . 

• K II -In i»iii Fund. 511.32 '+1.66. 

•b'ujiiet Ifrrmiui*..' -+.20 — 0 06 

*L : mb >i ida rC< j bml25. 5026.80 -0.30. 

* Prices not allowing lor lov. S Premium 

London & Dominion TsL U JL Ltd. 

Jl. St Paul's Churchyard. E.C.4 248 0701 

Familial Ik. I 510.06 -0.23| - 

PumtiHilFaBSriul 198.00 i— 0 .l 2 — 
Fuml ar Funds.. ..;?8.40c»:Hssta -0.05i — 

1.1. T | 56.85 -0.C8 - 

luvest-irs FuniU..| UM17.86 1+3.10 — 
Vein 11 ro Funds.... 1 S8. 19 j— 3. 1 1. — 

Management International Ltd. 

Bk. 01 Bermuda Bldg.. Ramiliau. Bermuda 
.V'cb'rA'str’IniTM 165.0 68.0*1-6.0 1 2.97 
PdXrV An*. 31 ..:8r.29 2.4l*l-D.07i - 
Next subscnpHon day ScpL 7. 


4.62 

3.4B 

1.2w 

r i 4 

6.79 


A'ch’rL'urtAiis.16 54.0 67.0*1 
Do.Wsll5i.Aiw.25 S4.835.0B«d 
Do. 'B' OnitAiiz.19 44.046.0*1: 


Next subscription day SepL 3. 

(a) (h) Manx. InL ManagmL Ltd. 
CS. Athol su Douglas. loM Douglas 4858 
Awl Mineral Tsi.,20.7 72-0 

InL Income* Ts»..l46.2 
Manx Mutual Fnd;38.7 
Pan. Aiul Ext... ..35.7 


48.1 

40.8 

38.0; 




M St G Group 

P.O. Box TUB. Grand Cayman. 

Atlantic X Aug. 31 78.6 85.9, + 0. 91 — 

AusLi Ovn Aug2b,78.7 81. 2i ! — 

P.O. Bor 44. SL Peter Port. Guernsey. 


liiUnii ;78.3 

Actum. L'nitn 90.7 


83.6; —0.1; 
95.6 -O.ll 


Murray Johnstone (Inv. Adviser) 

163 Hope St- Glasgow. C.2. 041-221 5521 

Hope Street Fund .17551 1.50 1 | 1.50 

.U timiy Fual ' D3S9.25 ; .... 

Net asset values July 3L 


New Court Overseas Fd. MgC. Ltd. 
P.O. Box 38. Hlrze 1 Court. Guernsey, C.1. 
NC Over««wFrt... ( 52.3 55.0) 1 — 

Nippon Special Holdings SA. 

Luxembourg,. 

Aet.Wt.VI July 2) LPM1.D0 | | — 

North Amertcan Funds 

Nassau. Bahamas. Geneva Branch 

. me flu MatrchO. TeL 282460 

S23.56 1 — 

58.22 i - 


N. A- Bank Fund..; 
N. A- Inv. Fund.... 


Pacific Seaboard Fund N.V. 

TnannK Mansm-mcnf Co . N.V.. Curacao. 
Net asset value Auk. 27 SUA.22«4. 


5 Yield % 

Save £ Prosper Distributors Ltd. 

P u. -sox 1434. H-amiKon. Bermuda. 

I ■■ Otar Fun- 1 f5.ll B.56+C.I8 — 

L'6.04 6.6O-r0.65 — 

(M-.iil-r 114 49 4.91 .... — 

■ P . J. I. F.... l'*M2.Jlt5.34r3.51 - 

. . y.tu.i .. L-4.?2 S.72 -c.09 - 

1 Pr. tvs ci Aus Sl. Next dt-ahng Sept. *. 
3.09 1 t ITiui-s on auk. 26. Next dealing — — ■ 

. J. Henry Schroder Wags & Co. Lid. 

120. Cfc-jOisa.'. E c.2 01-583 40H0. 

lu%. 513.6a 1 • 2.20 

(V|..iarfr>l.\iw27 S 12.20 -0.0 i! — 

'I'ntUI-nr- July jij. S113.65 Q.44 

Security & Prosperity FD Dst-SA- 
PO Box 515. Zurich S1K7. Swlttcri^nd. 

-•■IT. 10.55 ; — 

Prices on Aug. 23. Next Oi-zUdk Sept I. 

Shamrock Unit Fond Ireland Ltd. 

>19-71. St. Stephen's Green. Dublin 737971 
4|niiiinn-L frvlnn'i 55.7 58.7*f +0.2, 2.90 
Shareholders Elxcalibur In Cp. SA. 
17. Boulevard Royal. Lux*-mty>un: 

NAV ..| HU l», a .30. +i:S9.60 +0.19 — 
Singer & Fried lander Ldn. Agents 

:n. Gannon S’ . F. C 4 ni-.’+S 9«5 

iie«iH 1 iu» 27) .... Pin^B42.45 -1.27 2.37 
Slater Walker Tst Mgt. (Bahamas) 
17-13. Tooley Sl. S.E.L 01-107 3278 

I imu’I F" n-t 400 42B [ — 

Value at Aug. 27. Next dealing Seat 6. 
Slater Walker TsL MgL (Jersey) 
•3. Broad St.. St Helier. Jersey u334 2B2al 
Giwvnhlnv.-*tnr».)145.3 151.3J .’.....) 3.03 
Next subscription day Sept. X 
South African InternatL Fond Ltd. 
PO Box 1046. Nassau. Bahamas. 

XAV i.l „ly 3l ... ..! US0.7S20 1 j 2.66 

Standard & Poor's IntL Fds. SA. 
14. rue Aldruiger. Luxemtaours. 

Xer A»Vi V*lAii S .:?;i'.'(*2S3.Blj | — 

Standard Bank CL Ltd. 

Heber. Jersey. 053+ 233SL 

L'up'l Tni.t 4ersevi91.5 95.21 | _ 

Next siibscriutton day SenL L 

Stellar Unit Trust Managers Ltd. 

P O Box 35. Douglas low. Douglas 21SP3. 

fiinllar linntils 60.4 63.9i I 2.19 

Target Trust Mgrs. (Cayman) Ltd. 

v o Em 7io. Grand Cayman. Cayzaan 1*. 

>05.6 P9.2I+J.7' — 

Pnw al Sept. 1. Next sub. day Sept. 8. 
(okyo Capital Holdings N.V. . 
minus .Managemeni Co N V.. Curacao, 
Net asset value per snare Aug. 33. 
5U.S I7.I282 

T>Tidan Managers (Bermuda) Ltd. 
PO Box 1256. Hamilton. Bermuda. 
liiU-rnnlicnul PM.| 97.0 101. S' 

LVi. Arcii in 11 Ini i« mi 1 102.5 107.D, 

'.JverMA- P1111.I. ..,31.31 1.37; 

I in. Aciunmlrtl inn S 1.39 1.45 
Rermu'U Fini.l — • 99.0 103.Q 
II". Aeciimiili h»ii 108.0 112.5 
Price at Aug. IS Nuxr sub. da7 SepL IS. 
Union Bank of Switzerland 
117. Old Broad Street E.C.2. 01-583 3SHL 

Aiih^S'v. b’r ] 67.50 68.5QI I 4.50 

KuntSw. Fr 1)56.00 157.OX+O.50 4.60 

?.Miai dw. Pr 1105.80 107.00,-0.50! 4.69 

i||i>l'invrcti?w.Fr.| 8-'. J0- 1 2.41} 

Pm?ifi,’lnv.rfw.Fr. 06.50 eB.50i-0.50l 3.51 

Safir Sw. Fr :|04.DO 185.00 4.80 

Uld. Slates Growth Inv. TsL N.V. 
PO. Box IMA, Nassau. Ka lumas. 
ll.S. Grrivtii lm.|lHS6.S3 7.04.-0.02' 21.3 

Wales Unit Inv. Ltd. 

Prices oS note In Wales trust may 
be obtained from Bank it Mew 5Mt* 
Wales. 01-588 0020. 

Warburg tS. G.) VIn. Agts. 

30. Gresham Sr. E.C.3. 0J-60P 4356 

Cv.ft'l.Fn.I.Aua TJ lib6B.49 +3.021 — 
Enersr InLAue.oO L'S3 11.61 1— 0.06, — 
Nei asset values. 


1.96 

2.26 

1.83 


5.00 

2.00 


2.24 

2.24 


1.20 


3.00 
5.0D 

4.00 

4.00 

6.00 

6.00 


INSURANCE. PROPERTY. BONDS 

5 Yield % 

Abbey Life Assurance Co. Ltd. 

1-3. SL Paul's Churchyard. B.C.4. 240 9111 

Vd«i I n- All* -^13 1.0 33.8' | I.gn 

M-^-V l’n.|...An-'P ltl.0 1JS-D » =' 50 

-"■hwiitvInv.Agy 64.5 57.5 1 — 

Annuity Assurance Society Ltd. 
\jutuMy Bouse. Twickenham. 01-892 4368 
T-ualGr.!B»esF»l., : £7 ; ; — 

Atlantic Assurance Co. Ltd. 

11, Waterloo Place. S.W L 01-930 2358 
•InvWtF'Uif- HM +0-7- ~ 

i’en^bcff) F»l- 109.^ tQ.o 

Capital Life Assurance 

1. Angel Court. E.C*. W-«B 7070 

flu r Ini F'I .1 nei)': 114.3 ' 1 — 

City of Westminster Assurances 
46. ftatsefesrr Road, S.W L 01-222 4477 

•Fin* Lillis ,64.6 67.6 1 B IO 

yLIn Banks Puit* 26.0 _ ....» — 

vfV'DAiinui(\ a ... ‘ 125.5 ^ fi3- 

Vl‘n.i.CritlH.\iu!?l58.9 40.2 -0.3 
V^iaviilaiiirL'uil^. 36.0 37.0 

Vlt ’imnM'-rAu^S) 35.8 


8.20 


5 Yield % 

Growth See. Life Ass. Soc- Ltd. 

until'd Bouse. V7.U. 0123 a 5188 

•*l.t >5u]+rFuiii'., 70D7.6 — 

Guardian Assurance Co. Lid. 

Bocal Exchange. £.03. 01-283 7181 

Vl'n-l+rl. lV-irlf..llS.8 116.6, + 0.2' — 

Hambro Life Assurance Limited 

77. Brook Street, w.j. 01-499 Otm 

Vfclali li*. ri|Lill\. 110.7 116.6 ! — 

Vfr-ipi'fly. 96 . 6103 . 7 ,' — 

vMuiiasel t ap.... l03.2 108.7 , — 

VII nr ik- I Arc. '103.9 109.4'- I — 

Vf'en. P rp. i.'np... 96.9102.1; — 

•Pen. Prvp. Arc... 93.5103.5! — 

•Pen. Mw Cep... 105.3 110.91 | — 

•Pen. Man Arc... 106.7 112-4. — 

Hearts of Oak Benefit Society 

Eusion Rnad. London. N.WA 01-387 SOSO 
llwi-wOmt 25.3 26. 9 1 — 

Hori^e Life Assurance Co. Ltd. 

30, Windsor Place. Cardiff. Cardiff 43S7T 

*H..la< ri n.i' 65.0 57.91 + 1.3 — 

•ThIu-.i.t F.i 39.9 42.0! + 0-2 - 


Imperial Life Ass. Co. of Canada 
, Imperial Life House. Guildford 71255 
30.7+0.4 8-10 ltMlll +’.,J„ Ivl <7.3 51.51 - 


Commercial Union Group 
SL Helen's. X, (TmlMsfiafr. E.C.3. 01-283 <500 
l>’Nc.biA'vl!l<.! 32.18 ; — — j — 

IN-. Annuity 12.75 . — . — 

Corn hill Insurance Co. Ltd. 

32. Corahm. E.CJ. 5410 

V\'npHiu A'lff.lf--' 138.0 1 ! — 

•h.^.tf'ias'lAuij.e! 57-5 ! I - 

Crusader insurance Co. Ltd. 
Vutruri Bk„ Tower PL. E-CJ. 01-836 S03t 
.nilirp.|.AiiaS:50.4 53.2 l * — 

Doniinioo-Ltncoln Equity Assur. 
18-24, Mhltravers Sl. W.C.3 0I-SM 2883 
(j’lnti’l.iu Ath'.li' 171.4 j — 

Eagle Star tnscc./Midland Assce. 
Inrestm-m Advisers: Hill Samuel and Co. 
ion. Wood Street, E C.2 01-038 iffllt 

l iiel* ('inly 48. 5 49.8 —0. 4 4. iS 

Mi-llrml -L'uil- 46.5 49.8 —0.4 5. IS 

Ebor Phoenix Assurance 


21^2. Kins Street, E.CJ. 


.Vsviinii tui A 111. £) 

Ka'd'wiut July £4) 


37.7 

37.3 


01-351 OOtt 

i::::. - 


Internatl. Life Ins. Co. (UJC.) Ltd. 
Portland Hse.. Stas Placed. W- 1 fl!-SMffITI 
*L».i«LTFi|Uitvl'i.| i; 11.36 '.+0.Bi — 
»|Vun Kdyli..' 610.0 : + 1.0 — 

Vlhirvr.Wm Vl.j 9Z.0 - -*- l.OJ — 

ODirttr IVu'n I t. 93.0 1 + 1.0; — 

VUnv+rAiiii'l.vl'l 78.0 [ < — 

• Prices at A tut. 31. 

Investment .Annuity Life Assnr. 

9, Devereox Coon. W.CX 553 SB07 

I.mi !o,l.l’..i. R. 05.0 I - 

rj„nl!idlVrF.i..AL- 97.3 .. 

Liim Pn.p Fuii'l... 52.3 | .. 

Irish Life Assurance Co, Ltd. 

U. Finsburt’ Souare. E.C.2. 623 9385 

Pni-Uwl’lciAiu.! 112.9 11B.BI ! - 

Kins & Shaxson Ltd. 

52. CornhiU. E-C.3. 623 5433 

Utdl'l Fuifi ‘.’1C4.79 '-0.03- - 

Next sub. dar Sept 15. 

JJfe Si Equity Assurance 

155. Feadiurch Street. S.C.3. 01-023 7583 

bel.Iovy.l_Vuu.l9l 33.5 35.0; 1 — 

ari.Ao-FilJuJyia) 62.0 54.5/ — J — 


5 Yield % 

Life Assur. Co. of Pennsylvania 
Priors Hon House. Pencbureb St.. M3£j 
01-626 2929 

LACOP L ute 927 992| : - 

M. and G. Group 

Lee Use.. London Wall. K.CJ- 01-600 <332 

vKn’nu-nr Aua- ’-‘6I7S.8 79.5: — 

vP'inilvltV 137+...I 89.6 — 

V O*. 1917:86... . ! 97.8 1 — 

0Pe l P-«.| Aug. 27/93. 2 94.Pi ; — 

Prnperty Anp. SR.. j 102.0 10S.D] j — 

Marine & Gen. Mutual Life Ass. Soe 
1. SL Sw) Hun’s Lane. E.C.4. 01-623 BXU 
Eqmlluk,Aii«. 10111 13.4 115.7| ......I - 

Nation Life Insurance Co. Ltd. 
Nation Hse.. Teddlmton. Udx. B1-B77 8811 

vN*imnPrp. Al>-.Ct.lB9 1218, J — 

CrjuiaI Lints 08.3 103.3 1 — 

Pniferty Annuity- 53.0 | I — 

Noble Lowndes Annuities Ltd. 

NLA Twr., Addtscnmbe Rd.. Crw. 686 «3S5 
Hill.-iniiiuelPivt t|107.l 112.51 ! - 

Norwich Union Insurance Group 
P.O. Bos 4 Norwich. NOR 88 a 

.WIiliiiitaAiiff.16! 104.7 | ! — 

Old Broad SL Secs. Assur. Ltd. 

39, Kins Street. London. B-Cd. 01-680 8191 
Oiler. hit. Ply. Dill 105.8 | - 

Prop. Equity & Life Assce. Co. 

U9, Crawford sl, wih 2AS. omw ass? 
OJflKSjIk J’niplWs; 1 12.2 1 .....j — 

Property Growth Assur. Co. Lid. 

73. Brook Street, w.i. 01+M «m 


VAIi.Xl.PGlhUtri 
fPro.Glh. Aj>.)hb 
OPni’lvlir'lliBili 


110.6 112.01 1 - 

506.0 516.0i ......I - 

129.0 132JI ' — 


Prudential Pensions limited 
Holbora Bara. ECIN 2NH. 01-405 9222 

)j|Ult V I’ll. Aim. 15-4EJt 15.85! .. 

Pui.vt f iuctAhr. ft'l?20.284r’ 10. W- .. 
Pnipty.Fil.Auj>. IS'£9 J4 £10. 25 1 .. 

Reliance Mutual 

Tonbridge Weils. Kem. tusc 22271 

vifebaaceFrpp.Bdal 106.7 1+0-4; — 


5 Yield % 

Save and Prosper Group 

4. Cl Sl Helen's. London, E.C.3. 688 171» 

V*MiniN.ii.ri 23.3 24.7' I — 

V’l'ri.t.eri y Fun.lb|9S.2 101.5! | — 

* Pel res on Auk. 26. Next dealing SepL 2. 

* Prices on Aug. 1G. Next dealing Sew. 18* 

Scot Widows* Fnd. & Lite Ass. Soc. 
19. SL Andrew So., Edinburgh EE3 2 YD 
•Inv’nrPTj AiigE.SlS.g 219.7 ( f — 

Standard Life Assurance Co. 

3. Georse Si reel. Etllobmub EB 2 ZXZt 
Unit Kniliw AuglQ; 93.6 | '. — 

Target Life Assurance Co. Ltd. 

CUltern Bouse. Oxiord RtL. Aylesbury 6941 

Pm|» Bund .■Vci.'iimJ 104.0 I I — 

I'mi*. bond lnvvsif 101.0 ( [ — 

Trident investors Life Assurance 

IS. America Souare. E.CL3. 81-488 4511 
TrUIn B‘ii’rcAuK39 134.5 l41.Bj | — 

Tyndall 

IS. Canrnge Road, BrlstoL 
IV'iul Fuihl Atic. 11!' 110.0 
Ktpiity F.i. ,\ug.l£ 151.6 
1 ’errin' I Poii- Anvil i 68. B 
Pl\.[. KU. Aug. fix' 106.2 
5-WHvFund.Yuj;.ri 112.8 


nzn 33281 


Welfare Insurance Company Ltd. 

3S^7 Cannon Street. E.C.4. 01-2S6 0781 

103.7 | +0.8; - 

102-9 1 + 1.4! - 


luve>iiiienlT»t )Mi 
!!■ iih-v Maker Fil.. 


Pi\ij.vrty Fnuii.... 1 , 106.6 ! +fl-l| — 


NOTES 

N\Uold allow* tor all buying expenseb 
a Offt-Tcd pncea Include all expenses, 
b To-day's price Yield based on offer 
price, a Estimated (.Today’s opeoiflg 
price h Disiribution free Of U.K- 
taxes p~* Pence except where Otherwise 
indicated. 1 Offered price includes all 
d* jjiyiSL'N it bougbl through managers. 
tExcludmc securities profits payment. 
-Previous use's orfee 1 Offered price 
Includes all expenses except agent's wm- 
nussiou. 5 Siimic premium insurance 
bonds O Share spiff. (fNM of tax 
nn i-apir.ii coins O Nor .iitlhotiscd hy 
the Board of Trade. || Guemsoy yield, 
4> Not available: Ea chance rat* aifficsltieg. 







sn 




BRITISH FUNDS. ETC. (75S) 


2'JBC Anns. 25 b® 

3pc Bntiih Transport Stk. 1 967-7Z 97V 
3 pi British Transport 1968-73 96"» >*» 
'•*m 7 

3pt BriUah Transport 1978-88 SB's «w 
7i i* •» 7 BM» 7 >r* i*t 6-V 7V 
Adc British Transaort 1972*77 89=* is 7 i* 


2 >pc Cons. Stic. 277«« T. V 

Adc Cans. fcn. 43V H * fe 

3iiDC Conversion Ln. 38 'h *s b b 

S'jdc Conversion Stk. 1B7A- [Reg.i 97”» 

6dc Conversion 1972 (Reg.) 100 b? ®k 
S ac ' Exchequer Lit. 197G-7B BO^isO 1c 1 
»wt 90T, 

G Li dc Exchequer Ln. 1972 I00"u 
Shoe Exchequer stk. 197E 9S*>» "mI 
S-'idc Exchequer 1973 1011 'ji® u» a u 
Adc Funding Ln. 1960-90 98 hi 
5>4pe Funding Ln. 1978-BO 90's 90 89 e 
■U 90 7 » Its 

51<dc Funding Ln. 1987-91 75^® BS »ia 
51c * ‘ 


Bdc Fundlna Ln. 1993 73 2> 3 7 »1 t* »»: 

2 |, i 


Bupc Funding Ln. 19B5-87 37ht9 79 >#• 
6 v 7'xt <■ 7 ‘tfi Ji*: 61i 7>i«: 


3jjK Funding Stk. 1999-2004 I Reg.] 481;® 


5 we Funding 1902-34 B4<t '* * % ”» 
■xt T in 


3PC Savings Bdj. 1985-75 rReg.) 90V* 
89!'“* l, W h «i» 90 B9 »k V SO'ii 
B9' 7 H 

f i;oe Treasury Ln. 1976 SBh >» 7 k *i* V 
E^oc Treasury Ln. 1993-98 79" is® H <: 


Treasury Ln. 19S0-82 lOOhi® 3«w 4* 
A t| ■■ 

8'soe Treasury Ln. 1904-86 101 L«„ % 2b 
l l, » 2 

84ik Treasury Ln. 1997 95‘u 7 m h S 

4-4 Six Ij J M t 3| S 

Stipe Treasury Ln. 199TA 96 5&w T 
9»:. Treasury Ln. 1994 100 U|«® 1 1 ** 
lOQi;® 1 . ilia 97 > 2 ® I0ir»i« *■ 7 w 
■Hi 

9oc Twinry Ln. 1992-9G 

x * 7 f*l I 4 3|a 5|h Jff Ij ISjj; 

JijPC Treasury Stk. (Reg.] 27J*® «• 

3dc Treasury 33 ') 

3':Pe Treasury 1977-80 (Reg.i B 0 U M * 4» 
"") H ij 

3 -.-of Treasury 1979-81 ffieg.J 78b® 

7 w1® >i# Jib 'm t ib I- S* \ L 

5or Treasury 1986-89 'Reg.) 68V*® 7lf l# * 
IS’, 5 ®,. 7 . 1 7fi, ‘ **** 70V *us 6B'i* 
5 }'W ^Treasury 2008-12 CRcg-l 63 1«® 2 b 

fine Treasury 1975 (Reg.) 95': « 
rS JfAn Dr i JSi« rt5 °- El 00 . E 2 ° 8 - «00 

E1.000. £5.000) 98).® 

3^-dc War Ln. 39b i. i. J M u ij Out 


FOREIGN RAILWAYS (6) 


Antcrfagaata < Chill) 14 SpePf. 34 
Chilian Northern SpcDb. SO® 


San Paulo USpj -17- 


BANKS & DISCOUNT COS. (395) 


sh .. EI,rtrlei,v 3oc 1968-73 96**v® %, 
S." V,'* 1 :,!*- , 3PC 1974-77 87’t S. 
RX-J J wS 1T 1 *• U W- AltfIC 

65715 ® U J* S (-id ’ll 1 . 


British Gas 3pc agi, 9 T. l lfl . aoc 9819*,® 
Guar. 4 hue Ends. 58 .’4 

3 , ^"'&« llP S7? C St? Wr Sl0C,C 9,58 


INTERNATIONAL BANK STK. (2) 

FREE OF STAMP DUTY 

5CC 77 
60 c 103li 


CORPN. & COUNTY — UK (145) 

SHORT-DATED BONOS 

L ?3 d 7 0 1% C , n, ?i,=i , V 3 & 

Dd. 1M5.87 74V 

P®- 870 7 If. Do. T972 figu 

>. V*5 1974 9B & 

WaVftTV-VB 5 ^ 


I h >t 

Gr«it*r_ London 6 '-dc 9a >.® 
Do. 79h 


>9. 


6J.pt 


6ii pc 


Si-pc 


1976 96 U <i. 

Ayr 6 i 2 Pc 92 »« 

Barking 7tipe 98 ■> 

Birkenhead 7oc 98h 
Birmingham 3 Vdc 97>i# It. 5 or 911 . 

SkPC ?14,® 6 UPC 9bL 71,DC 98U 

BdoIIq 6 1-Dc 100. 7U»e 101 
Brighton 2bpc B1iU> 

Bristol 21-nc 97. 5 m 95*i«. 

1975-77 94 V 7pc 98 
Bucks 5>,PC 91 V® 

Camden 6 'ipc 90 14 
Cardiff 7 DC 931, 

Coventry 6 pc 90>; 

Crovnon 6 X 1 DC 91 1, 

Edinburgh 6 >;pc 904, li 
Essex 5 qpc 09® 

Fife S'jpc 91® 

Hertfordshire C.C. S'dK 83ia 2U. 

781.® 1 * 71t 61, pc 1975-77 931. 

Kent County 9<«pc 106V ii 
Lanarkshire C.C. 9i*DC 107 
Leeds Corpn. 7«sDC 98V 
Liverpool Corpn. 4 pc 93V® V 4. 41tpc 
93 * 1 - 5 ' 20 C 1971-75 92*s. BVpc B9®. 

7 DC 95. 9Vpc 108 i : ® 

Manchester Corpn. 6 dc 96 ~a® u id 
Middlesex C.C. 6 Uoc 92>i 
Newcastle upon Tyne Corrm. Bpc 93<>®. 
9'4Dt tQ3>i® 

Norfolk C.C. 5i-pe 9911 , 6 ® 

Northampton Corpn. Doc <£30 Dd.) 30), 
Nottingham Corpn. g.’.oc 108V 
Nottingham rcityl 8 pc ( 1 . 0.1 99V. Do. 

.■£10 Dd.) 10V 7 1 W|« " 1 # 

Plymouth Corpn. 6 oc 97V. 6 b DC 95*s® 
Sxltnrd Corpn. 5>tPC 71 >1 
Southampton Corpn. 6 dc 97V. 7Vpc 
101 V® 

Southwark Conn. GVoc 86 V. 9f«oc 107V 
Stirling C.C. 7 Vdc 101V 100V V 
Surrey County 6 uc 86 . G’/pC 98b® 
Swansea Corpn. 6 >,dc 98V® 

Walsall Caron. 3bPC B3*s® V 9 Vac 
108 b® 

Wariev Corpn. 7>«pc 90V 
Warwickshire C C. 6 pc 96V 
West Rldlnu County 6 bPC 100® 100 


PUBLIC BOARDS. ETC— UJC (23) 

FREE OF STAMP DUTY 
Belfast Hrlir. SVocStk. 76 b 
Elec 3rd. N. Ireland Spc 85. BbDC 84V® 


Mefirop. Wtr. Brd. 3pcA 36b® b Da B 
35b V 

Port of London Authy. 6boe 60 
Aqric. Mart. Con. SboeDb. 1980-BS 70. 
GVDb 74. 7VpcDb. SB VO V. 9Vpc 
Db 99 b. 9‘iocDb. 1981-83 102 V. 

Do. 1983-86 100b 


COMMONWEALTH GOVT. AND 
PROVINCIAL SECURITIES (46) 

REGISTERED AND INSCRIBED STOCKS 
Australia (Com ’With.) Zbpc 86 >a. 3 pc 

1972-74 89>t® V 90. Do. 1975-77 
78V. 3 Vdc 90V®. SbDC 1970-72 99^ 
Ui* 9. Do. 1975-78 85bJ >». Do. 
1976-79 86 . Do. 1981-82 79V 60 c 
1974-76 95V U. Do. 1977-80 B 6 V SV. 
Do. 1981-83 84b 4. Da 1972- 991- 
East Africa High Cammsn. iRlrs. Harbs.) 
5 Vdc 72-'» 

East African Rlvs. Harbours 8 boc 100b® 

i amalca 6 VPC 1974-76 90V 
I. Zealand 3bPC 60'*. Ape 77b® 4 Vdc 
95b. 6 PC 1976-80 84 V Do. 1972 

lOObt® b. 6 Vdc 101b. 7VPC 81V b 
Nrthrn. Rhod- Sdc 65 '-'k®. Bpc 1976-79 
74>d#. Do. 1978-81 70 V® 

Sthm. Rhod. 2 bPC 46 
Tanganyika 5Voc 72 V 


COMMONWEALTH CORPN. 
STOCKS (3) 

Melbourne Met ran. Brd Wks. SVpc 87 V 
Montreal (C.* JocPerm Db. 29 
5th. Africa iRep.i 9boc 97V 
Sth. Africa (Union) 5bPC 89b 

FOREIGN STKS^ BDS-, ETC 04) 

COUPONS PAYABLE IN LONDON 
Bahia [State ofi 5pcFundfl.Bd». Plan A 
420 

Chilean Ln. TS10 73®. Ln. 1922 83 
Greek 7pcRefuoeeLn 1924 fAutd. with 
Accept. Certs.) S4S 68®. GocStab.and 
RefugoeStg.8ds. (As ltd. with Accent. 
CiVts.i SUS76b®, 6pePublleWli i.Stg.Ln. 

M.sstd. with Accept. Certs.) SUS76'-® 
Ireland (Rep. of) 4VpcNaLLn. 1975-80 
75 ( 

Japan 4PCSt9-Ln. (Enf.) 82 b® 3. 6 pc 

StB-Ln. 1983-88 730 
Hilt Samuel 7pc SUS79V® b® 

Mcbll oil 5VPC DM91 V® b« 91V® b« 
Transalpine Finance GVpcLn. SUS87b® 
bffl 

UJL AND COMMONWEALTH 
RAILWAYS ( 8 ) 

Canadian Pacific IMrkg. Names) f$C25i 
32 >«t b. 4ncPf. 72®. 4pcDb. 41b® V;® 

Ontario Quebec SpcDb. 47V® 


Alexanders Discount 302® . 

Allen Harvev Rou 450 
Allied Irish Bks. 495 SN . 

Australia NZ Bkg. 253® 4 501 SO 1 
Bank Lcuml Le- Israel B.M. A (l£l ) 26® 
Bank of Ireland 371 : 5b 5 
Bank of Montreal (Mrkg. Names) (SC2> 
800 9 

Bank of N.'5.Mr. (Lon. Rg.) f$A2) SOS 
Barclays DCO 555 50 46. 7bP«L». 79b 
Barclays Bk ; 615® 14® 20® 169 lOt 10 
2 8 6 12 27 6 OQt 74 9 4 3 5 3*. BVpe 
Ln. 9ZV IV 

Brit -6k. Commerce <2Sp» 103 
Burst on Grp. (250) 92 3 
Canadian Imp. Bk. Comm. [Rec. Mka 
Nms.) (K2) £11.72® 11-77 11-78 
Cater Ryder 305 1 0 
Cedar Hides. ttOp) 85 
Cll*e Hldgs. 615 
Dalton Barton Secs. (50P) 341® 

First Finsbury (IOpi 30 
Gcrrard Ntl. Discount 935 
Gillett Bros. Discount 330 
Gvmness Mahon Hldgs. <25 pi 106® 6 _ 
Kambros She. i2Sp > 332 5 7. 7pcLn. 120® 
Hill Samuel Grp. <25pl 116 19 20 18 IBS 
17. BkLr. 87 V 

Hongkong Shanghai Bk. Cn. (Lon. Reg. 
(SHKZSi 15V® 15b® b b V 16 
15b Dio. Do. (Col. Reg. I KNK25) 17b 

Keyset- Ullmann Hldgs. 415 
Kleinwort Benson Lonsdale (25M 130 28 

6 7 4 

Uovds Balsa mtnl. Bk. 357 82 
Lloyds Bk. 615® 6® 9® 596 606: 9 594 
603: 590 608 2 10 600 592 893: 
London County Secs. (23sv 189 90 88. 
New 189 91 90 

Mercury Secs. (ZSp) 182® 78 9 7 80 
Midland Bk. 542® 38® 231 38 1* 28 4 
5 : 30 Z 42 241 2 5 
Minster Assets (25p> 66 8 6b 5b 7 
70 67t b 9 

Montagu Tst. f25oi 199 
Natl. Comml. Bkg. Grp. (25p) 155® 6® 
317 ® 4 2 1 3 

Natl. Bk. Australasia (5A1i 142 
Natl. GrindlarS Hldgs. 405 
Natl. Westminster 608® 600 594 604 590 
8 3 901 2 9. Wmts. 106 4 b. 7pePf. 
72': « 1b IS 2. aVpcLn. 102 V. 9pc 
Ln. 97V V 

Royal 8k. Canada (Rec. Mkg. Nms.) (SC2) 
13.88 13 90 13JS0 
Schroders 625® 

Slater Walker Secs. ast» 283b® 80» 
80 2 I 791- 5 VoePf. 54b. 7PCLn- (Sub. 
Rts.i 1091. SbPcLn. 1991-96 B4 
Standard Chartered Bkg. Grp. 530® 24 B 

Union Discount London 433 5 


BREWERIES & DISTILLS. (388) 


Allied Brewerfc*s_i2Sp) 131b_2b 1* 1^5 


2 3. Do ft). (2501 118. 5bPcPt. E7I-. 
7bpePf. 78V. 3pcDb. 43V. 3VpcDb. 
40V. 4l,pc5b. 1979-84 61 V Sl^^: 
Db. 68 b®. SpcDb. 76b. GVpcDb. 
1984-89 72. 7ld>cDb. 73. 6Vod-n. 
58 V 

Amalgamated Distilled Products <10p) 
37b® 411; 1 40 7 : 

Boss Chan- ington r2Spl 136b® 5b 5 6 b. 

3 VpcDbV 1977-79 68V 9. SVncDb. 
1987-92 43b. SVncDb. 1977-79 99 12 . 
SVpcDb. 1987-92 93® 2V 3V 3. 6V 
PcLn. 83V. 7VpcLn. 84V 

Bass Charring! on Brewers 7bxLn. 77® V 
Boddingtons' Brews. f25P> 112® 10® 11® 
12 14 14t 13. 4ocDb. 37 
Border Breweries (Wrexham) <2Sp) 77 8 
Brown (Matthew) iZ5p) 3S0t 
Buckley’s Brcwy. <25 p) 56b 
Bulmor <H. P.1 <2 Sp) 107 
Buttonwood Brew. (Fonhaws) (25P) 71 2 
Cameron (J. W.) <25oi 182 4 
City ot London Brwy. Dotd. (2501 112® 
13b 12 IS':. 6Pc2ndPf. 50': 

Clark (Matthew) Sons iHIdgs.) (25p) 66® 
Courage <25pt 132 3 Ii 1 4. 3VocDb. 

360. BVotZndDb. Bib. BpcZndDb. B7. 
6VpcLn. 67V. SbPcLn. 172 70. lObPC 
Ln. 106: ■- 

Devenlsh (J- A.) 809. SbpcDb. 47b 
Distillers (50p) 156 b 5 3 4b 7 5t. 
SbPcLn. 55b® 5. 7VocLn. 78b. lObPC 
Ln. 104V b. £25 Pd. 29V H b 
Glenllvet Glen Grant DiitiUcrld <25nl 
142®. 9ttcLn. 128 

Green all Whitley (2Sp) 166 2£ 4 S. 8b 
ncLn. 72V 

Groves Whltnall 4 Del St Db. 36V 
7VpcLn. 80® 1 80b 

Guinness (Arthur) Son <25 p) 173 1 2 4. 
Hardy's Kimberley Brew. <Z5o) 90 
Intnl. Distillers Vintners (25P> 74 3 5 
70t. 6Pc2ndPf. 58® 

Invergordon Distillers (Hides.) CZSpj 33® 
29® 

Long John Intnl. (50p) 83® IS 9 8 7 5 
6 90 

Marston Thompson Evenhed (25 p) 116® 
13® 16 

Scottish Newcastle 4S4 2 50 
South African Breweries (R0.20) 79b® 
9 8 

South African Distilleries Wines 140 B 
Todemache's Cobbold (50p) 135 30t 
Toma 1 in Distillers (25pi 110 
Truman HanOury Buxton fSOp) 435 
Vain Assord. 376® 3 6 7 2. 7pcCnv. 
Uns.Ln. 134 

Watney Mann (2Sp) 135 4 7 6. Soclst 
Pf. 54®. SVpcZndPf. 54. 6VPC2nd 
Pf 64 5b- 4Vsc0b. 1978-83 63b- 
7ecDb. 77V 8. 7'uxDb. 78b. lOboc 
Db. 104 V. 5bPcUtis.Ln. 51b- 8 Vpc 

Uns.Ln. 75b* 

Webster (S.) f50o) 355 50 
Whitbread A (25 d) 86>d» 6® 5 6b. 
SVpcDb. 61b® 2. 4bPcOb. 1970-73 
93, GVucDh. 98b. 7VpcUns.Ln. 
1995-99 77b®. 7VpcUns.Ln. B4b- 

tO'-pcUns.Ln. 106VJ® i- 
WhHbread in*. 2BO® 

Wolverhampton Dudley (25P) 156 


4 5 


CANALS & DOCKS (4) 

Felixstowe 236® 4 
Bailey (C. H.) (5p) SbA 
Milford Docks 24 


COMMERCIAL, INDUSTL. (5^98) 
A — B 


A.B. Electronic I25 pI 102® 2 • 

A_D. Internatl. (25 p 1 85. 7VpCLn. 641 
A.G.B. Research (10 p) 104® 

A.P.V. Hldgs. (SOp) 242 21 



The FiBa^StTlMes f ^ 


s ^ 


STOCK EXCHANGE 

from the Official List for August 31 


Tuesday, August 31 — 10,169 

Friday, August 27' 10,678 

Hie list below gives -the. prices, at which bargains done 
yesterday by members of the London Stock Exchange were 
recorded in the Stock Exchange Duly Official List Members 
are not obliged to mark bargains except in special cases, and 
the list cannot, therefore, be regarded as a complete record of 
prices at which business was done. 

Bargains are recorded In (he Official List np to 2.15 pjn. 
only, but later transactions can be Included In the following 
da^s Official List No indication Is available as to whether a 


11,738 

11,829 


Tuesday, August .24. 

Monday, August 23. 


11,321 

11.182 


Thursday, August 26 

Wednesday, August 25 

bargain represents a sale or purchase .by m emb ers of- the 
public. Markings are not necessarily in orderUtf execution, an d 
only one bargain in any one security at any one pr* ce lS 
recorded. • \ v. 

The number of dealings marked In each section follows the 
name of the section. Unless otherwise, denoted 'Shares are *1 
fully paid and stock £100 fully paid. Stock Exchange securities 
are quoted In pounds and fractions of pounds or In sew pence 
and fractions of new pence. 


X Bargains at Special Prices. A Bargains done with or between nAn-members. 4* Bargains done pthvwm flay. 9 Bargains done with members. of x recogni“ d SW* 
Exchange. A Bargains done for delayed delivery or " no bnyins-ln." SA—S Australian; SB— SBahamian: SG— ICa n ad i a n; SHK— fBaig K me V^-SJamajcan: w 14- 
IMalayan; Site— SMexlcau: SNZ— (New Zealand; ?S— SStoaaporo; SUS— SUniied States; SW1— (West Indian. , ' . - \ - 


Assctd. Dairies (25oi 276 8 
Aasctti.' Electrical Inds. EpcDb. 76b® 
Assctd. Engineering (25P) 82 ij 2 lb 1 


Aastd. FKhorfes. . (2 5p) 56 **•_ 5 5 


Assetd, Food Hldgs. <25 pi 88 
Assctd. Hotels QSoj 216® 

Assctd. Leisure t5pi 12 1 1 ij. 7bpcLn. 

36® 30. 7‘jpcLp, 361]® 

A3Ktd_^Mincjo«ae Mines of SA CR0.50) 

Assctd. Newspapers Grp' (25pi 138 9 7 
Aasctd. Paper Mills (2Sp) fgis 19 
Assctd. Portland Cement 363 58 60 Z 39 


55 V® 3»«®. SpcOb. 96 V V 
Assctd/ Sprayers (IOpi 56 
*5 ■ TkMyls! on Cpn. a (2Sp) 170 69. 

IQiiocUnsec-Ln. 100 
Astra Secs, tl dpi 32® 

Atkins Bros. (Hoalary) (25p) 42 
Atlas Stone (25pi 24 s 6: 

Attwood Garages t25pi 26 
Audio Fidelity dOp) 82 
Ault Wlbprg (25p> 410 1 40b 
Aurora Gear Engog. (5pi 25 


Austin-HaJI Group Q5p> l^taj i^3 7 


Automotive Prods. Aucd. 

A vans Group (5p) 13 VO 13® 12V 13 V V 
AvoiYS (25pl 1 44 1.® 4 3 lb 
Avon Rubber 5320 30 
Avonmouth Eos no. Group (25ni 51 
Ayrshire Metal Prods. (25 d> 19 


B3A Group (25p> 120® 20 
B.H.D. Enors. (5Ch» 186® 


8 PB 1 nd ustrle^M 5 o pi 1 62^0 2® 1 H. 7 Vpc 


Unsec.Ln. 1.. . 

BSR (25 p) 348t 51 5 4 7 50 
BTR Ley Land Industries C2Sp) 86 V 7 SV 


Baird (Hugh) Sons (5p) 12V 
(WlRIan 


Baird (WlRlami 132 
Baker Perkins Hldgs. (50p) 69 
Ball (W..W.) Sans » 25pJ SB 
Bank Commercial Hldgs. (I Dpi 14® 131, 14 
Bank Bridge Secs. (5p> 45liffl V 4V 6 St 
Barclay Secs. (1 Opi 136V® 5 6<a 6. Bpc 
Unsec-Lru (carrying sub. rights) 164 
Bardolln (IOpi 24 h 3V 3 
Barlow Rand (RO.10* 15S® 2 49 
Barrow Heoburn Gale (25p) 126® 

Barry Staines TSpcLn. 991, 

Barton Sens i25p) 65 ■, 

Bassett (Geo.i Hldgs. (2Spi lOS't 7 61-. 

7'ipcpf. 62. 6pcUfrsec.Ln. 105':® 

Bath Portland Group C25o> 33 2'^ 6VPC 

Beales (John) Asscd. Cos. (20 o' 75 
Bear Brand <2Sp) 201,® igi, ibi 2 - A GSpl 
tO>l. 5pcPf. 34 
Beautllltv (2Sp) 101® 99i, 

BeaverbrooK Newspapers <25p) 75. A 
USP) 761,0 6® 6. 7 pcPT- 60i,J 
Beecham Graup (25p> 322® 20 17V 18 19 
16t. BtjpcUnsec.Ln. 90 1, fa 90V. 5PC 
Unsec.Ln. 140 l it 
Beechwood Construction 140 
Bellaml Knitwear P10o) 31 


Bedford Concrete Machinery <10p1 ?8 71^ 


Bensons Hosiery iHWgs.) OOp) 34® 

1 0 pcUruec-Ln. 23 S 
Bentime ( 2 Sp) 20* 17', 

Berlsford (S. W.) (25p) 118® 'a 17 19 

Berner (Lean) Group (IQp) 16V 

Best Obeli I2SP) 134 30 1 

Bestwood d 5ol 18 

Blbtyy <J.) son, 85', « 3V 

B'llam (J.) (1 Do) 31 

Bird (Afrcia) I25p| ZV IV . _ 

Brimld Qualcait (2 Sp) 108>,® 6 7 
Birmingham Small Arms iSOp) 21 2 

20>, 1 h 

Bishop, stares (25p> 64® 60 * 

Black Edglngton (SOP) 154 SV 
Blackwood Hodge ( 2 Sp) 294® 2 
Blackwood Morton Sons (Hldgs.) (2 So) 
37': 

Biano (John) i2Sp) 33 
ttlotkleyt ( 20 pi oU 2 
Blue circle Aggregates i20pl 92 
Bluemet Brother, \2bp] 9o® 7>i® 7 8 
oi»estune ei»in < 20 pj 31 «i® 1 >a _ • 

Blbndell-Permoglaze <25p) 47 6 >: 7 la 6 
booraman Maraea (Sp) 10V® ID >a 
Boovcote (Hldgs.) (Sp) 24V V 
Ballon Textile Mill iSpi 35 »*. 5hPC 
unsec.Ln. 46® 3® 3 
Bond Street Fabrics v10p> 59V 
Bonochord (Sp) 15<x 
Booker McConnell \50o) 103<a 
Boots Pure Drug IZSp) 2 06 'a® 6 'a 4<: 6 5. 

7VocUnaec.Ln. S3® 2 V 3'<X 
Boulton (William) (Hlpgs.) (IOp) 33® 
Bourne Hollingsworth (25p) 86 ® 6 
Boris l2Sp) 2040 200 5 1 4 3. New 
201 200 5 199 204 
Bovril 446* 

Bowater Paper Corpn. 170® 66 V® 7 5 6 
8 4 9. S>,pcPt. S7i, 

Bowyerx (Wiltshire) (25 p) I 66 t 70 


Broadley U. B.l (10p> 46t 
Brockbouse U.) 208 52 
Brocks Grp. (IOpi 149® 51 501) 2 IV S 
Brook St. Bureau Mayfair iIOpi 143® 
Brooke Bond Liebig B C25p l 75. 7 pc 

Ln. 1>8h. SVpcDb. 72V 
Brotherhood tPeteri I50pi 1 0 S 
Brown Bros. Albany i20p) 162 3. BIipc 
L n. 175 

Brown Uohn) 159 8 7. 5VPCLn. 3TV® 
7*® 

B running Grp. (ZSp) 89® 

Bryant Hldgs. iZSpi 59 h > 

Bulmer Lumb (Hldgs.) (20 di 35: 

Bund Pulp Paper (25 pi 79 «j 8 
Bu^rss Prods. iHIdgs.) A N.-vtg- (25n) 

Burns- Anderson (TOP) 43 
Burrell (So) 7V • 

Burroughs Machines SVpcln. 97 >s® 
Burton Grp. A N.-vtg. (50 pi 231 2. Wmts. 

125. 7pcLn. 80 V. 9VpcLn. 94 'a 
Butfin's (5p) 19V V h, 6 pc PI. 48>z®. 

filpditDi. 69':® V 
Butterheld-Hanrev (25p' 29 30 29]: 
Butterfey Eng. 81 VO BOV. lOpcLn. 1051, 

Bydand (25p) 30 


„,ia "ZZQtQ 24t® : g^t® 7 8 6': 
3 97 E 30 28! b 7fc sSePf S3'5. 
aopj 90', 1 90. StatlA^V:® 81 


* 6, = UW 2 




/ -4. 7'riKLn. 91 u 60V i- V »■ , , 7 
Lp. 90 'rt 90® 9oT^8pcLn.‘ 86 J® '= u 7 
6V. TOVnCLn. 108V 


Imperial M«U lnda. 05p> 71 70', 
Imperial TobKto l2So) SS'* 9 o': 
JMn. T^ g.^JopcLh. 10SV V- 


C— D 


CCL systems (IOp) 32 30t 
Cadbury Schweppes '25pi 65® 8h 7 
SocIstDb. 86®. 7VpcLn. 82 hZ 3V 
Caflvns ISOp) 123 
Caird i Dundee i i25p> 19 


Camden Grp. OOp) 35', 
ildfi 


Camrejt (Hldgs.) I20 p) 164® 9® 
Canning Town Glass Wks. iZSp) 61 
Canning 4W.1 (25p) 55':® 

Cape Asbestos (25 p) 160. 7VpcLn. 72 
Caoper-Nelll <10p> 31 
Caravans Intnl. (20p) 57 8 
Carbon Electric Hldgs. <5o) 26® A 5 
Card Clothing Setting i25p) 33V. 7Vfic 
Pf . 47 ^ 

Caritoi Industries <25pV 114® IS v 17 
Caronl (10p‘ 4|. V 

Carpets Intnl. iSOp) 117b 16. 7VpcLn. 
63® 


Carreras 8 112 bp) 39b® 8b V 9 
_ ' '“ilia (25b) 34b 4. 


Carrington Vive 
S6Z 


6'iPcPf. 


Cash more rjohnl (2 So) 165® 
41dg*.» " 


Cattle's iHIdgs. ) (IOp) 42® 3b 
Caujton (Sir Joseph! Sons (2Spt 24b 
Cavenham Foods (25 d> 90 1 
Cavroods Hldgs. I25pi 145® 

Celaslion Industries ISO) 11V® 120 11V 
V 

Central Mnf Trading (IOp) 62b - 
Central Wagon (25 pi Z8i, 7b 9. 7 Vpc 

Chalmers <E.) Hldgs. iIOpi 16b 
Chamberlain Grouo (25p) 67 
Chamberlain Phlops nOol 48 
Chapman (Balhami (50p> 87 
C harle s (David) (IOpi 65® S. 7 'ipcPI. 
590 

Chloride Electrical Storage (25 p) 122',® 
1 b 2b 20. 7<apcDb. 73b®. 7bPCLn. 
117 18V 17b 
Christy Bros. 314 

Chrysler United Kingdom OOP) 25. A 
(20 d> 22® 1. 7pcPf. 540 2 
Chubb Son aDp) 117® 19 18 20. BpcLn. 
Bill 5 

Clro Pearls (Hldgs.) (5p) 14h 14 
Clark Fenn (Hldgs.) (25p) 64® 7b 7 

J larkB Chapman <25pi BQ® 79b B 
larke (George) (Motor;;) (5pi 33 b 
Clark 'fi Bread 5pcPf. 47 
Clarkson Imnl. Tools (Spi B9'a. A 
(non-vtg.) (So' H7b 
Clay Cross (2Sp) 249:. 7'iPCLn. 132 
Clayton Dewandre Hldgs. 125 pi 114 
Clear Hooter, iSp) .17 18b 19 
Clifford Snell (Sol 9 
Charrlngton Gardner Locket 56 b 
Clydesdale Commonwealth Hotels GSn) 
1«7'.<® 51 


Diploma Imrsts. (25pl ISO® 2 
Dixons Photographic (IQoi 104® 2 
105 4 100 6 1 7 96 103b. A 
101® 2 1 100 

Dobson Park Industries HOp) «3V 4 
Dolan Packaging OOo) 32b 
Doland (Geargc) (IObi 12 13 
Doncaster iDanldi <25n) 44 
Dorada Hldgs. <23p> 84 
Daelton QBei 62b 

□owgate Gen). Inv. (5p) 14V 15 14b 
Donning (G. H.) GOD) 151 

Drata? 8 7. i r, '( K^ 5 ?? Onf^a g 7 t 

Drakes CZOp) 216. 1 DVocU«cd.Ln. 950 7 a5c Ln. 78 ® 

Draad WJR- 5 5P) 740 70 * 54 2 » 

DubUjer J») 10b® UV hwfl-UraJSU 114 13 >t- ^ 

HnL Publishing Corpn. lispcDb. 

92VJ. 6bpcDb7TS?*r 7 r92. .gft 

82V. 4bpeUnsctn,., Kt®. 9 ocUns.Ln. 


10-5pcLn. 107» -V V 

nriedon Lamberts. QSp )- 61 60 % 
Industrial Contract .Owners hop) 22 
IngersolF (25n‘ 


DuSy e Bl S t^li«lc 2 n0pV Mb® 15 15V \7 j SjyKDb. iflWg* 

Dunhlll (Alfred) fipcPf. 54t® "" 


Dunlcp Hldgs. GOo) 142® 38bt® 9 40 1 1 
PCJ*f, 59b®. SbPclKOb. 


78b 


Dunster (1 Op) 21® 
Dutton-Forshaw Gp. (250) 87 


SbPcStg 


4 VPC 


E— F 


Intnl. Storps. (25w 74 3b 2b 3. 
Uns-Ln. 47 . . 

Intnl. Timber- Corse. 10pcUns.tn. 118 
Imreresk Paper C50R7 27^0 7 ', 


Pf. 40. 6ocZndPf. 


6pCl St 


Spl 9® 


SJ4.I. GOp) 138® 9b®. 81® 7, 8 7b 8b 
Do? 


Jadnoe and Steeple OOp) 37 
Jackson U: H^B.) (3p) 19® 


Earty (dhas.) Marriott rwitneri (IOp) 15 

East Lancashire Paper Mill C2Sm 33 Group I25p) 92® 2 


Lancashire Paper Mill (2Spi 33 
Eastern Prod. (Hldgs.) 248 
Elttwoed U. B.i (5p) 53 2. B DfO. (Sp) 
35Z. 7bpcUnsec.Ln.- 1 984-89 57V 
Ebonite Container ( 20 pJ 21 ® 


Johnson Barnes (12»,pi 38b ... 

Johnson -Oonscroct. Equip. Grp. '2Sp; ' ' 
Johnson Group Cleaners (2So‘ 60® 59® 
Johmon Mxtrftey 271®. 69® 8® 72 69 « 


Economic Group' d Op) 56® ’62 1 59Z 63 I jJBSobSiS rd* CH- aiwi R.» T'le, i50o 


Ed bro r Hldgs.) Q5pi 99 8 7\ 


370 62 5 72 
Johnsons H.P.L. <2 Spl 22 


Eden Flstief Hldgs'' (2Sp) - 86j 6 

Edinburgh Industl. Hldgs. (12bDi 14b 15 Johnston* fW. F.f-tR0-50i 90® 
Echvara^ .LOUIS Cu Sen. (Manchester, 102® 100 

Eldridue Stabfefords esp, 17V® V 17 b (SOp. 40b 

Eleco Hldgs. (IOpi 21® 2h 

Electrical industl. Secs. (25 di 12 b 11b 5 ?“• (50o) 1 87® 

V 12V. 4pc1stDb. 40b Kalamazoo (25 pi 161 

Electronic Rentals Gen. Hldgs (Sp) 83 Kerth Henderson Go) 7 


Pauls WbttaS (25pj J8b® ft 
peak Trailers <10p) 47 'i® 

Pearson LooBman _(25p) ‘ 

48’iW. 6VPCUL 53i,t®. 
prarsoo. CS.V Son . (25 p) 

39 42>s ■ • - ■ .' 

Peek Winch Tad 124 fi 5. 5bwPf.„*l . 
peerks 5ullt-m r Furniture- <10p) 42, A 
N.vTtlOP) 82 b® 40b - 

pep ler-H attwslny IZ5 p1 343 ffi 
penguin PuWJaMng fMW 3909 ' 

PerichW (Dorothy) (25pl 1499 b SO 
Peterborough. JMOtm (20P) '32® - , 

peters Op (mi . (Fnmfshlng Stores) . (25P) 
130b®- b' 28 -9 «... : 

philblKk C50P) 1259 31 



*• i<t( 


Ifniycml Printers 239. , . 7 bpcM, wiv-; .•% 
Unochrome Inti; (IOpi 251 . 

Upton (E.l A N-Vtg. (2Sp) 34* £ ■ 


Yal de Travers Asphalts. G3» w'-' 

Valor i2Sp, 53* 5? 3 7 • .*» 

anouard plant iioor 14 

Van uma (25-' «?_-'• '• -’.j-tiv.v.' 

* JHWSU CSpJ 34' -- 

Yectis Stone .. ju _ . :'v . .v,., 

Ve-iesta lull. (25p> 23',® J 2 *, 


rEET* Sc7. l££ Wks. Elwmowrtp'icfcera 8M 79 So 7Bi, 

<*“* !»' I JSBtUSTdM M sw sS 

yosper.7bocUnsK.Ln. 63® 


W-r-Y— Z 


'G 




I WsdcSRSten (John) 6 Ortf. 2CSyj'r<^’ 


Philips Finance SVpcLn. 81 
Phillips Patents ld8tt S3 S 692 9 
phoenix Timber (2Sp) 72® 2 
Photax. (London) (25o) 42 1b-' 

photopla intnl. (25p) 83® 3 • . 

Pfckering (Edgar) fSfeckburn) Cl Op) 1410 J 

pilkington . Bra*. 310 8£ ' 

Plastic. CoHmSft- rZ5H T8Z' - ■ — ■ - ... t-, - 

pi a, toe's (Scarborough) (25p) .T169 17® Wad h am^.strinBj^ilOpI 128 

pfeasorama (Sp> SO 48 9'. . fesSf* jSWS PS 1 ' 

1550 28 " Fabrics) 

piwu (IOb) 92b .2 Waller Hartloy (5p) ,12b rSV 

Po” ln*V OOP) 25«. S. 7nrLn 10020 .WaWs.CF. J.) (IOp) 171 Z 


| Wades -Departmental Stores 
Non-vtg.- A CZOp) 72 


. . .. 70cLn. 100*® 

Powell DoBryn (SOp) 144. b 5 


Walmsley (Buryi. Group 90 

Wart feildjtcne (25 b) 127 



Prriorla Pardaod Cement Cft 2) 204 . 

Pricente (IOp) 469 6 S 

Pr.de Clarice (25of 950 6 . 

Pritchard Oraners- (Hldgs.) (5 d) 43b -' 
Proorletpra of Hays Wharf 508® 6-8 9. 
6pePf. 68b9 60® - 

Provident Clothing Supply (25 p) 246 -7 . 
p,, liman CK. .J.I ?5p) 103®. 12 3 
Purle Bros.. Hldgs. (Top) 183 5 
Pye Hldgs. Certs. (Reg.) T7 1 fiijt ■ b - 
Pve of Cwnbridae S'wcPI. 489 
Pyramid (PuMlsiienO . ClOo) 24 - 


Watts. Blake. Baame j25p) 1 37 
Websters Pubritattons. (5o) 13V® - ' 
Wedgwood «5 pJ 2200 20 ' ' - 

Wellman Engg. Cpn. (25P) 45>,® ~fv -' •' 
West (Alien) i25p) 41 3 2b 2 
West Cumberland silk MUb (1 oa) ts ; 
West Riding Worsted WaoNeh-Mffli o‘ 
70b. - . 

Westbrlcfc Prods. (Z5o) 48 9 ■ ■ - 

Westdock Group CZOp) 19.- . .- .. 
Westlnghouse Brake- StpnaT. 384 ® -* ' 


Q-B — 8 


6S 8 4t 

Westland Aircraft (25o> 45b 6 b. 7 
Unjpc.Ln. 61 ' 


Westminster Country Propx ( 2 Sp) ,3 
BpcLn. 69 


OualltaR (2501. 126 SV s b 6 b®. 6 * 1 PC ' 

Modem Hotel, (Sp). 14® 13b wSS^IiSSt’ 7 


Queens Modem Hotels (Sp) . 1 
Quick (H. J:) (5p> 28b 7b 7 


Wharf. Hldgs. 227 
Wlwtflro I Sol B 7b • 

rCF Holdings OSp) 67i 7 WJveAttheef OiSt- Tradlog OSp) 1484 

&°T Valles 22 ?, o^‘ S6^ ,,I>C ^* 44 wU4-, Reripumnts. HOo, 109. „ • 

R ^’® E Jr rD,,,CraSP>135 4,4 ^ NCW ?S(&d l SiUy 2 ^p 6 . 9 4 8 b4 b 
WJSEstJt&iBPnT 

K^dil Tr'T'uf (Tdp) 1 3M 30. 2-9 V Wiltehead fD.I OfldgsJ.7PeLa .S6.ii* 

R N-V ^ SP 40 H 34 1 8 ^4- 5 i - C -\ l* p g-At 1 . D P > - 11b 121 

Ranks Mokb ' McD^oaR 8 (SOp) “ 

7 6. . B (SOW 121. 6 pci st Pf. 53b. 

5 ‘iPCLn. 74,. ,6pcL-0. 70b 7 S*. 7VocLn. - G k ' ■* 

01':. BbpcLn, B8V 7V - • ' 531 -H 

p ttSp> asm zos> 

pjnsomes Sims* Jefleries' 137® ■' 

Rawlinos 104 7 S 3-- ' . 

S0 **! w!SrinS?,r^oiTo Ln 29? i 9 , ®V »> 

43V HVpcLn. 76b :.i’_ J WOlselErf-lfughes. (25p) 125b' : “ 


WUson Bros.' (20pi 29 

(G, 1.(2501 178 80 1 


Wlmpey «L . . 

Windsors (Sporting Invests.) iSot~ 7 % 
Wjneet Gloocestur 7ocLn. 56>t® 


2b 4 60 
|[I|aK (8.) (250, 361,0 89 b 6b 6 
! s (Richmond) (50) 1-lb® 

Ellis Everard 1250 ) 65 4 

Ellis Goldstein iHidas.) (bo) 20 w 20 

Elson Robbins C25pi 40® 37® 

Elswlck Hooper {5o) 11), 

Empire Store, iBradfordl (2Spi 314 17 
Emsley (John) (25pl 25b 
Emu Wool Indu,. SbPCPf 41 
English Calico (25 o) 451,® S 41, V 


Bpc 


5H&" 45 b- — 7VpeL«. 64b® 5 V 41 , br KlrtStaM Forge E _ . 

* “ Kitchen. (R.) Taylor (IOp) 63 V 


Kennedy (Allan) (250) 36 ___ 

Kennedy-, (Builders' ' Merchants' 1 ’-r 
130® S 4 29.30 3 1. New Ord. 1 ” 
134: 4 - 

Kenning Motor Grp. <2Sp> 96 8 7. 
Uns-Ln. 137 

Kens! not on Palace Hotel (25o> 250 
Kent (G.i ISOp) 8 S 8 4. Did. 

Kershaw (A.) (So) 37® 

Ketterlno Motor Service _ 

. . Kler IJ. L.l (25o 1 16Z 51- „ _ 

4. 1 Klng^ey Keith Chemical Go. ilOn^o/ 5 
e Eng. (25p< 57 


r 


iSOpi 65: 


New 117 16 


English dhlnj days' ( 2 SP, 109b« 10 ® __ . 

c 7 C, ac . ^ ‘ ® 2 ~ K 1 reman I adust. Hldgs. (25pi 290 

English Electric 51, PcDb. 1977-82 7Sb.|Kode Intnl. t25p> 22 3 
6 pc Do. 749. 7 ot DO. 77 V B ‘ 

Enstadc Til. (TOp, 20 18b T9 
European Ferries (5p> 160® 58 1 , 7b 7 9 
Eva Indus (5 p) 26b 6 ■ 

Ever Ready (G.B., (25o) 225® Cb 
Erode Hides. ( 20 o) 125 
Expanded Metal 4i-pcPI. 41 


76 b 


Kunick 1 P .1 HOW 17b 18 „ 

Kwlk Save Discount Gp. flop) 215 16 1 4 


L — M 


F.C. Canstm. (Hldos .1 (2Spl 42 
F.M.C. (2Spl 77 8 9 7b-' 6 pcPf. 499 
F.P.A. Constmcn. Gp ( 2 Sp) 23b 4 


Braid Grp. 15PJ 29b® 
B rammer (H.) (20p> 11 


_ ^ 73® 65 70 

Brayhead HOpl 52 

Breedon Claud Hill Lime Wks. (25pi BO 
Bremner Co. t2Soi 116 15 
Brent Chemicals Intarnl. tIOpj 42 
Brevlrt <12 bP) IB® 

Brickhouse Dudley nonl 60 


A.V.P. Inds: (4Dp) 110 ® IO 9 8 * 10b 11 
A.W. (Secs.) (100) 42V® 1b V _ 


zndPf. 47',:® 

Abbey Panels (25 P* 5 


2V Z. Bpc 


Abercom Invs. IRD.30) 190 


1^90 


Aberdarr Hldgs. (25p> 1 SV M 12b 


Port. Cement (25p) 


Aberdeen Construction (23p) 92b 
Ahern Services dOo) 52 
Aberthaw Bristol Ch. P 
130 

At row f.Engrs.) N-V A <2 So) 209® 10 
Ada (Halifax) (5p> 6 V« V 7 
Adams Gibbon (25 p) 70 _ __ . _ _ 

Adepton (20o) 111 9b 8 b 10b 10.8. 
8 bPCLn. 120® 

Advance Electronics Wts. 46®. IO Vpc Liu 
93® 

Aenallte (25P) 86 4 b 3 b 5 b 5 
Alrfix Inds. N-V (ZOp) 56 
Albion (20P) 22® 

Albright Wilson (25 p) 7 6 b. 71, 8 
Alcan Aluminium (U.K.) 9pcLn. 94 5 


Alien (Edgar) 253 
G.) Sons (25 p) M, 


Alliance Aiders Paocr fl0n)_l7b 
Allied Farm Foods SoeDb. 8 *b 
Allied Insulator, f 2 Sp) 19® b 
Allied Invs. (Spl 16b „ _ ■ ' 

Allied Polymer New 75 5b 5 6 b 
Allied Suppliers (50 pi Z48. 6 pcLn. 70 b 
Allied Textile (?5 p) 85 4 3 2 


Amalg d Metal 1412 5 4 6 2 it 
Amalg'd Power Eng g i 23o) 39b 40b 
Amalg'd Stores (5o) 5® 4. 61-ucPf. 55 
A mar 1 i25p) 72', 2 3b _ _ . . 

Amev Grp. <25p) 87 4* 5 B'l. 7VPcLn. 


61® 

Anderson Mayor 85 4 
Anglia Tel. A I25p) 137 
Anglo-American Avohalt (25 p) 33 
Anglo-American Vulcanised Fibre (IOpi 
35® G 

Ang'O Thai Cpn. (25p* 184 1 _ 
Anglo-Transvaal Inds. (RO.SOi 55 
Angu, Restaurants I5pl 70 . 

Annheids Hldgs. f5o> 9V« V 
Aouascuium A (Spi 311, 30b 


Arbiter and Weston (2Sp* 31 », 

(IOpi 76® 


8 5b 


Armstrong Equipment 

Army and Navy Stores (SOp) 234® 30® 
1 2 2a 30 

Ash ard Lacy f25o> 81® 

Ashe them. (5pi 45 4 b 4 
Assctd. Biscuit Mnrrs. 293 
AsKtd. British Eng. (12' : o> 7. 


Auctd. British Foods (Sp, 63 2 b. 6 bocDb/ 
77',®. 7 VpcDb. 82 V® V. 7'yxLn. 37b=® 


Assctd. British Maltsters (25p) B0‘u 7 Vpc 
AP f. 60. BpcLn. 105 


Brierievs Supermarkets i.l 0 g>^a 


Bright (jonni Grp- (25W 

Brighton Hove Stadium ( 10 p> 70 

Brlgray Grp. i5p» 16 ■ ■ 

Bristol Evening Host ioi®cMLDb. 1991-96 

Bristol Plant IIOpi 15b 
British Aluminium 6 pCPf. 55b _ 

British Amalgamated Metal Inv. (25PI 66 
British- American Tobacco iReg.i 12301 


3271,1® 9b® 31b® 29:® 6 >, 41 7 7b 
6 5. Ord. Stic. (BrJ (25pj 


9 a 7b — „ 

331 b® 27. bDcZndW. 64 
British American Tob. Invests. 9',PcConv. 

Uns.Ln. 151® ... 

British Canadian Invests. <25pl 168 
British Anzanl Engng. *5pi 450 2b 
British Benzol Carbonising (IOpi 107 6b 
6 7b a 

British Car Aoctlon Grp. <10pl 64b® 5 3 
British Cotton Wool Dyers Assn. l25p> 22 
British Dredging (2 Sdi B2 
British EnkalcMi (25pl 
84 b 1 

British Home Stores >2Spi 238X® 8 9 71 
7VpcMLDb. B1V® V 


84® Zb. New 


BbpcMt-Db. 75. 7bpcMLDb. B1V® V 
Brtdsn Industl. Hldgs. HOP) IBb® 28 
9 8b 9b 30 26 b 7 5b 3 5 7b 30X 


British Insulated Callender's Cables fSOpi 
1 84*9 7® 7 4 I S 4S. SbPcZndPf. 53 
6 bPCDb. 76b. 7pcDb. 76 b 7U. 6l«ie 
Cnv.Uns.Ln. 109: 10. 7VpcDb. 84b. 5V 
British L errand Motor Cpn. (2 Spi 44® 3b® 
41,® V® 3 b ■« 4 3V Zbi. Bpc 
Uns.Ln. 50:. 7bPcUns.Ln. 65b® b® 
4<i® 5b. SpcUnvLn. 68® 6t 
British Lion H!d«S. (2Spl 56® 

Brit. Match Cpn. 1790 8b 
British Mohair Spinners <2 SpI 32b 
British Oxygen '25pl 65® 3>: 4 3 2b 
21 4b. GbPcPI. 63 b. 6 VpcDb. 77 b. 
BbpeTon.Db. 1988 89 b® 

British Printing Con. i25p) 22 b 3 lb- 
7pcDU. 66. 0bPCConv.Unt.Ln. . SO® 
British Relay Wlrelasa Television i25p) 
40b® 2 b 1b . 

British Rollmakers Can. (2SPI 44 
British Ropes 'ZSpi 119 18 
Brltitii Shoe Con. BbpcPf. E3r. 6bPC3rt 
Pf. 64®. 7pCDb. 84 V. 7pctin,.Ln. 73 b: 
British Slduc iSOp) 36® 6 
British Steel Constructions (B'ham) GSn) 
9 V 

British Sugar Cpn. 348 50 45 54 7 43 

British Syphon GOpI 203 

Brti. Tobacco (Amt.) (SAD 92® 

BrlL Tool, Pressings GSo) 12 
Bril. Vending Inds. HOol 27® 2 
Brit. Vita 12501 283 
Brittains i25P> 29 30. lObPCDb. 95 : 
Britton (G. B.) Sons (Hldgs.i GSpl 29b® 
low 1 30 


Coalite Chemical Prods. (IOpi 85® 6b® 

Coats Palons GSP* 65® 3b 4 3. 4hoc 
Uns.Ln. 1961-75 BSb. Do. 2002-07 
46 b. 6VpcUns.Ln. 68b«. 7bPcUnsJ.n. 
77 b 8 b 

Cohen (A.' GOpt 125® 

Cohen (Gcorgei 600 Grp. GSp> 93 21;. 

6bPCUns.Ln. 79® 

Collier (S.i C2‘3Pi 10V b 11 
Colllngwood Grp. Founder (IOp) 31 Ij® 
Colmone Invastmenrs G5 r) 40 1 b 2 40 b 
1 39 b 50 

Comben Wakellng (IOp) 43 
Combined English Stores 112 bo) 47 b 


combined tngnsn stores 112 >,p} 47 b 
Compton a.) Sons Webb (Hldgs.) aOp) 
49 b 

Concentric (IOpi 55. Do. 10V 123 2 
Concrete GSp> 90 89 b 
Consolidated Tin Smelters 182 
Cook Watts GSpt 10b 
Cooper Industries (IOpi 28 
Cope Allman 'inti. (Bo) 45b 5 4b 6. 

7bpcUrrs.Ln 66 VI V 
Corah (N.i ISL Margaret) C25p) 76® 81 
79b 80b 79 

Coral (J.) HI do,. (IOp) 138 I, 5 

g omercroft (20pl 30 2b 

ory (Horace) I5p) 151, 

Cosalt G5 p> 57 

Costs in i Richard) G5nl 195 4 2 3 6 
Courtaulds (2Sp) 129 8b 30b 30 28 b 
30b 1. 7pcDb, 78b® b 9 8:. 6boc 
Uns.Ln. 68bt® V bt b- 7VpcUns.Ln. 
77 V V. 7 VocDb. B2V b. 7VpcUns.Ln. 
77 b® 

Courtney Pone (Hldgs.) (20p) 73 
Cowan de Groot (IOp) 66 70. A HOP) 
6B 7 6 

Cowllshaw Walker i5n) 7® 7 
Crabtree Electrical Industries (50P) 149 
Crane Fruehauf Trailers flOni 64ij® 3 
Cranlelgh Grp. (20p) 9® • 9 
Cray Electronics (IOpi 76® 

Croda lntl. (2SP) 335® 40 38 9 4 
Crash elds Calthrop (25pi 370 V® 8® 9 
b 8V 

Crosses Heatons (5n) 2 V b 
Crossland (R. A. G.t (Sp) 16b® 

Crossicv Building Products G5pi 73® 1 
Crown Hotrte (10p> 40 39b Bb 9 
Crowther (John) Sons (Mllnsbrldae) G5p) 

Crystals te Hldgs. (5 pi 14b i*. ‘ 

Culler's Stores GOpi 62. A <20p) 47 
Culler Guard Bridge GSpl 24 -® 3 
Currys (25p) 266 3 

Cuuons Group (10p> 41 3 2b. A (IOp) 
S3 2 

Cuthbert (R. G.) (IOp) 37 - 


Dalelwime MOoi 28 r 

Daltons Weekly <2SP) 51 1 

Danish Bacon A 122 

□email (50pi 60 

Davidson >5Qpl 24 3b 2 

Davi, (Godtrey) 05pi ISO 48 9. 

Pf. 621; 


6 bPC 


Dawson _0oscohl /W25pi 41 #_ 4® 


De La Rue iSOpi 216:® 15 1«b 
De Vere Hotels Restaurants G5p' 149® 
□ebenhams (50p) 231 0 29 31 30 28t 9S. 
7 VDcJndDb 79b. BbpcLn 73b. 7 Vdc 

Ln. 72';. 7Vpcln. 77® V® 

Decca (25P) 178 82 80. A 1250) 169 71. 
SncLn 70b 

Delta Metal G5ot 94® 4 3b 4b 
Defvn I20P) 42 lb.. _ 

Danby iWn I <5p1 1 8b® 18b 
Denison (Edward! (Ycadoni Si;pcPf. 30® 
Dennis Motor Hldgs. (50ni 86® 6 
DcMuttor Bros. (25PI 175 
□ewhurst Partner A (IOpi 7b® 
Dexlon-Comlno International (IOpi 28b 9b 
Diamond Stylus ilOot 120 
Dickinson Robinson G5PI 158 5t 7. 7Voc 
Ln. 81® 80'.-: 1b i: 

Dlmplex Industries (5p) 36 b V 7 


London Clearing Banks’ statements 


The following table, compiled from the summary issued by the Committee of London Clearing Bankers, shows the position of each 
of the clearing banks on August 18, 1971. In the percentage columns are given the ratios of the respective items to gross deposits: — 


Falrbalrn Lawson (250) 16V 
Falrdate Textiles (Spi 16 
Fairfax Jersey Gp. (IOp) 73 
Falrvlew Esta. (IOp) 66 7 6b 
Fartiell Electronics (IOdi 200® 200 
Feb fG. 0,1 A (IOp) 360 
Fanner (J. H.t A C25pt 1 58 7 
Ferranti SpcPf. 46 
Ferro Metal Cpn. C20pl 78® 6 - 
Finch (B.) Hldgs. (IOp) 37 
Flng Art DeopL (Sp) 32'<® 2 It 2b 
Flnlan (John) (1 Opt 98 
Finlay (Wm.V (Belfast) (Sp; 17 
F)rth Cleveland 20 p 100 2BX 
Fisons 308 7 5 4t 6 SVpcLn. 56V 
Fitch Lovell (20pi 93® 3 2b 
Flavei (SWnevi < 20 p, 63 
Fleming (A. B.) (Holdings) (2Sp) 74 
Flexe-'lo Castors Whoais (25p> 70 
Ford International Capital 7bpcGtd.Ui. 

114b 


UtC Intnl. n On) 127* 5t* 5 6': 
Ladbroke Gp. GSn) 249® .8 
Lalng rj.r r2SPi 130 27. A i25pi 130 27 
Laird Gp. GSdI. 29® b« 9 I. 

Lamson Indtists. 12 Sp) 88® 91 88 , 

Lancaster Carpels Ena. <25pi 270® 69 
Lanltro Chemicals G5pi 186 
Lanorte Industs. (Hldgs.) iSOpi 93b® 5b 
7 6b 8b.- 10 VpcDb. 102 
Latham (J.) 205® 

Launderette Invests. (IOpi 35 6 
Lead Industs Gp. (SOp) 120 2 1 3 
Leboff is.) (FobeJ) «1Dpi 56 
Lee Refrigeration GSp) 77 
Lee (A. i (12 bo) 27V 
Lee Coaoer (25p) 4S'rt 6b 
Leeds Assets GSp) 135 6 7 4t. )0' : ecLn. 
1670' 

Lesnev Prods. (5o> 35® 3 
Letraset IIOpi 39b» b 9 8 40 
Lewis Peat A Non-vtg. aSp) 14S 
Lewis <J-> 5 pc 1 SiPf. 447 7 
Lewis (J.) Pirtnorshlp SpcPf. 65 
Lewis's Inrert Trust 6bPC2ndDb. 71b 
Lex Service Go- l25p> 256 SO 2 i 5 4 9 6 
v. 60 51. Warrant to Sub. for 1 154 
6pcLn. 235® 


F iMLt HI ? 4, 4.8pcDb. 54. lOpcUns.Ln. paint WaKoipgr G5oi 54b® 3 4i, 

Foseeo Mlnsep (25pi T37t® 42b 40b 1 Klf" Sg'' 1B 

_40 3 2. 6 Vpc PI. sot i : _ HSlTil S fri'sl 10 18h 19 8 


Foster Bras. Clothing llpeUns.Ln. 99b 


Lincrolt Kllgaur 37 
L Industrie, (25p) 49. 


Fo«5 (Henry, Bldg. ProdS. (25n) 75b® 5® I rib S^^vSln. 47. 

3 • - 1 7bocLn 47 

Lister (ZSp) 53 b 
Liverpool Shoe (IOp) 7V V 


Foster (John) San I25pi 36 b® 

FothergiH Hervev asc) 87 >j® 7 6 7b 
Fram Group IIOpi IS 14b ISb 
Francis Industx. <25 d, 259 5 
Frederick Hotels 4pc)siDb. 150 1 
French IW. and C.l 95. A 295 
Friedland Dosmirt Group (Z3ol 66® 

Fruit Produce Exchange of G.B. (5Pi 1®®|£ondon 

London 


Lloyds Inds. Intnl. OOP) 5a 7 9 6 


Locker IT.) (Hldgs.) A (5p> 1 I V 
'■'Tland In 


G — H 


GJf.®. Grp. SVocDb. 70t9 V» 

G.R.A. prop. Tst. liop) 96® 4 b 5 
G.R. tHIdg,.) ISOp) 195 
Galley Group (25oi 27 8 
Gala Cam«lc Group (25p) 70 
GaUaher (50 p> 122 bt® 3 4. SbpePi. 

54 b® 

Gallliord Esta. (IOp) 133 6 5. IDPcUns. 

Ln. 252 60 7 50 5 
Galloway (John, (25P) Sb‘ 

Gardiner Sons 75 

Gateway Securities A (25p) 62® 1 

Gelter (A. J.) tzopi 54® 1® 3M 2>, ^ .. 

< ^cnf ra Ln En f5' lnausts . «0P) SB i,® *0® Macarthvs Pharmaceuticals (20 p) 118 
59b 60 .59 I McBride (R.) (Middleton) TOP) 83® ' 


London Midland Indust. (2 Spi 91 90 2 . 
EVocLn. 59 

London Northern Sees.' (250) 71® 69 8b 
Prov. Poster Group (50pi 104 
Brick (Z5p) 95'ri# 103* 97 6 5', 

Long more Bros. (250) 190® 

Lonsdale Universal (25p) 45 4b 
Lotus f25P) 56b® 5'’ 
low Bonar Group (50p) 124 
Lovds Retailer, (Z5Pl 34 _ 

Lucas (J.) (IndustJ Z70t 1 3 4. 6':pctn. 
95* 

Lunt Comlev Pitt (250) 116® 14 )S 13b 
Lyons (J.) A 532® 2 3. SpcDb. 74V. 
7VpcLn. 80 b 


Read/ Mixed CCmcx^ T25 P l 1 41 ® 2® ' 

lb* 40 39b 9t. -8bPcLn. 145b - (2Sq) < 

Reck-tt Colman (SOp) 2939 303 J* <5 Pj. 8V ..-j- j 

5 4 2. SdcPT. 52 SVpcDb. -7TV 52 B L V*£. 1 

Recdearn National Glass (25p) ' 41 b® .2 b /{« , T vJ',. 9 a v 9 100 

v '-****■ 

Redman Hvenan International (IQp) 16' ' ■ -I-^V 

Peed Mali Ik. (25p, 1 2® )TV4 . Woolworfb (F, W.) (2 So I 740 3 2 b 

Executive** iSp^is^ip. 7b ' W*A tBaM> T HldBK t2Sirt 31«ct® 

Intnl. Z297® 3010 sj At 6t -54, 9 K r (gj!i i.u ^y_ u tt g. Q °PL 8 * 7- 7o 89 V 
30 29b 7f. 4UpcPt. 41b-“ 7 VpcDb. WrlBht-Scriven New 17 b ■ '• 

1990-95 77b.' 7bPcURagC.Ln. 1996-2001 - ... , -• 

73b® V. lOpcUnsnoLn.- 95‘^P St 3bt .8 . Futmlture t5p) 7V b , - j 

90 : Sb 5 »:*. -7pcUnsec.Ln. ,77b - Torltah/re Dyeware Ciiem. (25p| 240>f. 

Ree?es V Stons°i8M S 79 3 ^s: )«tprl 29b® . Caraeta (Hldgs.)' npcUiwAn, '4 *’ 

(Jeeves if. J.) IZSp) SQb 1.' tlpCDb. . „ ' 

27V Garbtirettw A IRes.) (SOD) 71 

Reno Id 7VPcUasec.Ln. 77b ' Zetters Pools (5p> 17V 18 17 b 

R«s?m«r a°4, *100 -"•••' ELEC LICHTING & POWER : 

asu s ys&-vn 9 a^. i«s saw*: ac,oo,ua 

90 87. 7'yjcPf. 31®' N iger fan 44bt 

Kevrolle Parsons 136 3t ' - " Perak River Hydro 243 

Richards WaUlnstoir' tnduats. tlOp) BB. y-ynT. ?.^. . . - , *. ’ 

7 .DcUnsecXn. 74 • ■ FINANCIAL TRUSTS, ETC tt' 

B CWnd‘ 7 s!)^HlS»s. 4 C10p) 42® 2 ^tOS* 47® 8® 6 7. 1 

Hobtrts »C> 265:® 9 • • ' 15b lib - Dtd ' (2Sp ' " 7 ® 

Robertsons Foods asp) 108. . lObpCBb. BryaistaS finance (25 p> 68® 6 i 

Robinson Rentals 1 (HldSd J (20p) 445®. 35 CfSrttfh ouse gSm (^f ylhSi.^ x ’ . 
Roc l ware Group (25P) 609 60. 8 PC Unsec. UnUn l M47 .72b;3b *■ ;" 

RoMs-loyce 7VjhCDfi. 484L 7V®cU«taec.tn. 70 69.8, . SbodPC *. . 

SI':*. 48* . -•• •• • F.C_ Rnaiice I25pl 182* -4 • 

.OQPfcJri! _ Falkland Island, 165 58 4 

Fanti -Consold. Invest. (40aj 79 -r 

Finance lodusb Tst. (IOp*. 14 * • ' " 

tfawtlD OOP) 36® b® 7 j 6 V 2 



Rod! Ha 

Ronner Hldgs. (25p) 27V* 8 
Rosedile Indu* Is. tz5pT 52® 

Rotaprint I20D) 72«i 4 . 

Rotary Hoes (Z5o) Si C Z . , I Hothlyn CorDD.”A^ hh* -v-os- 

Rcwnt ro* Ma ckmiMh JH7*® 22* tB®. ?1 ) InchcaperSre® 7: *' 6 5. id'-pcI^S. 

332® 6® l.b® 


Roval SOv ere lory Pencil (25p) 41 3 

Royal Worr eater (25p) lS0 1 ... 1 IndusL. Comm tr rtnan Coran Qnrf In, 

Ruberoid (25p) 76. 1 0 bnc Unset Ln. 1 06 1 104V SlScUiS.Ln?' 2b/ 1ft 


Rugbv Portland Cement 12 Sp) 1421,4* 39 
40 6ccUmncLn. 64 ' 

R ran ■(-) Hldgs. (50) 1 3® u b v 13. 

8i.rcUnscc.Ln. 680,70 . . 

Rye iC.) (10»» 104 S' • 


■Uns-Ln. 104 
IndusL Financial imr. (Z5oi 134b®. 

Um.LA, Bflii ’■ 

lanaV. Pnwnr. Dev. flop) 6® S' . 
Jersey. External Tst 123 
Jessel. secs.. (25PS 260® 2 59 51 58 

Lloyds Scottish (208) 1 

London. -and Assoc. I me. 
b. . New .IV- b ZV 2- 


TSL (IOp) T" 


S.GB. Grp. <25p, -80 

Sad.a 'ZOpl 13 . .. „ ..... . . 

s %Z?£ e FS 7 V. Gr9 ' ** 370 >»-">.*' : 

Savoy Hotel A (50p»: 340 . • - ■ ' 

Seaoa Grp. ' t25n» 72b® 1 b 
Schl jmBerger BUSH 71 


M.F.l. Ws rehouses (IOp) 162 3 
M.K Dec trie Hldgs. 1320 4 3 
MT^ Contactor C'Oo) 39 
M.Y. Dart (IOpi 53b 4 
Macanle (London) (IOp) 17 


General Electric (2501 15Tb*® h It 2b BIRriS. 4"UrS« T5Br 74 

Jo? 3 '-, B *5 5o> - J? 1 * f Q i. S0 . 1 Mackintosh (j.) 4'^icPf. 4 

49 • 52. 4l*pcPf. 42b. 6pcUn,.Ln. bs® i. 


6 VdcPI. 


44b. 

7 Vpc Uns.Ln. 83-93 78 V® Group (25o) 35 

V®- 7VpcUns.Ln. 152® 50 ij® 1b® 1® Mncnherson (D.) Group (25o) 3T 
47 8 7b 91 9 S: 50 47t 8b 5 7b* Macready's Metal (25») 580 60>. 

General Engineering (Raddtflci IIOpi 16'^ Madame TusMud's *5n) 24'’ S'- 
16 b Ma»net Joinery (25 d> 353 50 5 

C S* , 5!C? r . Hl i 1 SS- A (25p) 199® 8b® 8® Malllnson (W.) Denny Mott (2Sn) 75'- 
S, 200 1 199 7 Management Agency Music (IOp* )*5 6 7 

Gil Du Bus >25 p) 142 Manbrr Garton (50p) 111b* b «0':. 6', oc 

GlUette Com. BUS1) £Z1»» Unsecd.Ln. 57b. 7vpcUns«d Ln 92 

Glaxo Grouo (50oi 397 400 3. 7VPC Manders (Hldp^) (25pi 56 Sb 
Uns.Ln. (50p) 40b Manganese Bran re Hldgs. i25o) 17V® ■, 

Gleeson (M. J.) (Contractors) (IOp) 46 Mann fioerton (2Sp) 93® 6 4. BptUnsccd. 
Glovers (Chemicals) (ZSp) 114 IS 13 Ln. 67® 

Glvnwed (25o) 174b 5 6 5b. BocUns. Maple r25pi 105® 6b® 6® b 5b 
Ln- 1 31 b. 1 0 VpcUns.Ln. 104V Marchwlel HldOS. I25p) - 241 4 

Godfreys (5P> 23b® Mario Franco Ruriaorants (IOp, 9) 89 3 

Godherg (a.) Sons (25p> T13 Marks Soenter (25Pi 290*® 9 300 1 298: 

Go den Egg Group (5o> 116'riF IS 8. lOpcPf. 109b 

Goldman (H.) Group (IOp) 24 • Marlev (25 pi I20ij« 1 b® 20 19b 20', i 


Go[drei (Ch.) Foucard Son 6ncPf. CSOol | Marling Inds. HOpl 22^ 3 


21 b® 

Gamme Hldgs. (2Sol 170 
Goodman Bros. Stockman (5p) 
Gordon Hotels SbPCPf. 44>:« 
Grampian Hldgs. (25o) 43b 3 4 
Granada Group A (2 Sdi 378 83 


19 b 


Marrvat Group «10p) 

Martin-Black (25 pi 44b 
Martin (T.) Metals (IOp) 82® 2. 
Unsecd.Ln. 92 

Marlin Waller Group <20 p) 74® 
Marlonalr Inti. (20o* 200 


Bpc 


Grand Metro pol Itan' Hotels (50p) _181H® ( W ye V- Erf SOf y.^SSOt ^ 


801,0 3® 3 2b 2 1 3b 1b 2*. B (50 p) Mather «5 p 

1 BO 80* 1. 7ptDb. 80. lOPcCnv.Utis. Matthews Hldgs. OOP '60b* ' b 
Ln. 164® 6b® 5b* 6 5b 6* 7* 8 | M»7 Hass e»Jj5P) 68 70 69 71 69 1, 

Grattan Warehouses (25 p 1 268 4b 3 
Great universal Stores (25 d) 4Z2® 4. A I K51L. '^Sfe 
«*B? 16 15 13 14 10* «t I M535E flrenss 

12*.' New A 40S:i» IS. SbpeUns-Ln- 
51. 6*rpeUns.Ln. 58 V. 7bPCUns.Ln. 

.82®. 8 Vpc U es.Ln. 89V® i. 8 9V 


Barclays 
£m. % 


Courts 

£m. % 


Lloyds 

fm. % 


LIABILITIES 

Capitol 

Reserve funds... 


Midland 

% 


Nat West 
£m. % 


Williams 
G lye’s 
£m- % 


Totals 

£m. % 


Changes on 
July, 1971 Aug. 1970 

fcn. % £m. % 


126.8 

253.7 

20.5 


1.0 

54 

04 


644 

211.1 

20.7 


64.7 

1474 

30-5 


152-3 

225.6 

284 


13.5 

32.4 

3.4 


4232 

8754 

104.6 


- 0.4 

— 9.0 


+ 3.6 
+ 98.4 
+ 114 


Gross deposits... 
ASSETS 

Cash & balances 
with Bk. of E. 

3,274-3 

247^ 

7.6 

82^ 

7.0 

8.5 

2,089.6 

158.7 

7.6 

2^9L8 

161.4 

7.0 

3^13.1 

266.8 

S3 

318-2 

19.0 

6.0 

1L269.5 + 57.1 +D93J, 

860-5 7.6 - 61J -0.5 + 73 -0.7 

money 

SOLI 

15J 

16J 

19.S 

300.4 

14.4 

255.7 

112 

463 3 

14.4 

66 3 

20.9 

1^03^ 145 +158.4 +L8 +173.0 +05 

Bills discounted: 
Treasury 

1 J9 

0.1 

12 

15 

135^ 

6.5 

67.0 

2.8 

472 

1^ 



252.6 2-2 + 503 +0.4 + 97.0 +0.7 

Other and re- 
finncble. cdts. 

287 J8 

9S 

L7 

2.1 

1835 

8^ 

292.0 

12.8 

288J. 

9.0 

1941 

6.0 

14)72.6 9.5 + 47.2 + 0.4 +333.7 +23 

Liquidity ratio . 
Special depots* 

114.1 

31.7 

3.5 

2.8 

3L8 

3.4 

72.6 

37 3 
93 

792 

33.9 

33 

1123 

33.1 

3.5 

ILO 

32.9 

3j) 

33.6 +L6 +2.7 

382^ 33 + 10.0 +0.1 +135 3 +L0 

Cheques for col- 
lection, etc. ... 

12L7 

3.7 

4^ 

3.9 

723 

33 

393 

3.9 

1293 

4.0 

17.3 

5.4 

435.3 3.9 - 13.3 -0.1 + 3a7 — 

Investments ... 

356.7 

10.B 

11.9 

14J3 

2453 

1LS 

204.8 

83 

39L8 

12.2 

31.7 

10.0 

1^42.8 1L0 + A9 — +15241 +0.4 

Advances 

1,813.1 

55.4 

41.6 

505 

1.064J 

50^ 

1 3332 

53.5 

L704.6 

53.1 

182-3 

57.5 

6,033.1 53.5 “164.7 -1.8 + 35^ -43 


Net deposttst 


Composition 
of totals 
£m. 
10,652.6 


July, 
1971 
+ 974 


Changes on 


Aq&, 

1970 


+96L2 


Gross deposits: 

Current accounts 

Deposit accounts 

Other accounts? 


6.009.7 

448&2 

371.6 


+ 9.0 
+ 294 


+ 18.5 


+579.1 
+366.7 
+ 47.7 


Cash; 

Cash In hand 

Balances with Bank of 
England 

Call and short money: 

Discount market 

Other .* 


695.2 


+ 24 


+ 12.0 


165.4 


- 53.7 


- 44 


1,1794 

424.4 


+ 1684 
— 94 


+ 1534 
+ 19.7 


Composition 

of totals 
£m. 


Changes On 
July, 

1971 


Augn 

1970 


Other bills and refinance- 
able credits; 

UJC. ; v 

Other 


Greaves Organisation (IOpi 130® 
Greeff-Chembals HkJqv. (2SP) 59® 9 
Greenfield Millets riOai 48 
Greening (N.) Saits (25p) 41 b 
Green s Economiser Group 1 41 
Grccnsitt Barnet (IOp) 66 
Grilhths Bentley (5p) 33b 2V 
Gr i mshaere- Windsor (5n) 32<rt 2 V 

Grippe mods Hldgs. <10n> 49 
Gross Cash Roomers (20p) 208® 7® 
1 0 

Group Lotus Car (IOpi 57® 71 I 9 
Guest Keen Nettlefolds 396® 1*® 4® 
‘ 90 3 4 2 


Maynards 270® 

Meant Bras. Hldgs. C25pi 38® 8 
Meat TratV Suppliers (25p) 63® 

tt Hldgs. (So) lit, 

Melbrav Group i2Dp) 23 21. 7pcl»f 46'-di 
8. 7 VpcDb. 63V® ™ 

Mellas aatf} 43. A (20p) 43 
Men (more Mfg. tspi 16t® 15 ', 141 , 
Metal Box 405® 400 1 2 if ;gg q. 

403. GpcLlns.Ln. 1977-80 781-:* 
Metal CJosures Gp. C 2 So> 114i;<D 14 
Metal Indust. 3'incPf. 34® 

Metal Traders i10p> dob® 1b 
Metalrax LHIdgi.! (Spl 3l t, 

Metropole Indust. (IOp) 35® 4. 

53 4 5 

Mettpy rzso, 22® 4 3 1*2 
Midland Aluminium (2 Sd) 73 
Midland Electric Min. (25p) 79 
Midland- Yorkshire Tar Distlllors 177 
Miller (F.) iT ext lies ' (10 01 B5 7 


MoorsldeTsL(23pil8«®-.-. 

Nafttyglo. 8 lx) ha Esta. (Jp) 20® 16® 

Scot - Mei ?’ Prods7 ’-<1 Op, 165 : 3 . . „ R^ll. Iirtnt. 'iragj .OOP) 126b® 6.4b 'S 

i’qpVti* 9 !^ .»« • 512 

'3&ESX&f2S?&V um * 

Ifir?' 39 6b -fib- Utd. 'Corporations - Bivp.v.- 735 

$**■& M'vS& rw m ,* TzSTTp 10 ** Tr “ aS " t . 

t«Si &. «. asrwUBWi". 

S ew Sugar Eds. (50pl 59b 7 .. . >y«tern 5rieaioo - Ovfpmnt, CZOp) 38 


Senior Eng. Grp. MO 01.4914 BV- 9 - 

Shaw carpet (10n> 36. .• New 36 
Shaw .Franc'S) dDo^ 50- b 49 51 49b 
Sheeobndg* Eng. (25ol 85® . Sb. New 65 b 
* .tObocDb. 10b:M . ... - 

Sheji.old Twist Drill, and Steer 7 VpcDb. 78 
Snipping Industrial Hldgs. (25pl 264 5-7 
q ? 7'; 


GAS (15) 


AJHance Dublin-, 97b t ' - -V " - 
.Imperial. ConHhenta) (Cap.) 486 3* 3-r*" 
5-7. ■ 7pcLn.- 129® b® 30b® 27b'' 

•“ ’O. 1 , • 


N‘Jw U i t SfE at,on n0t “ : 10U * u 8t lai ’!*labkburi, 840*- ' 


• INSURANCE (283) 



s ^Ln^ D 4 h 6^*^-" 0pl 6? * 6 ***'*' 

?m,ih iDavid S.) (Wdgs.> (20hV 47 ' Excess Hldgs. (25p) 2459-3® 9® 

ST"h cW. H.i Son mwatv A 50W® 8 F enchur cB .Hldga. .(IQp) 87 • . . 

4':ocPf. 39^9 1 - - ■ Germ»( Acddenr Fire ttf e -(25P) 188 

mithheio Zwanonfcerp Grp. (IOp) 41 b ' ^ 7 ® *.■ _^bP CUO S.(.n. 63V . " 

Smiths inds. <5on) 158 9 'BfcT- EacZnd Goardlan . Royal Exchange (ZSp) -244) 
Oh 4v. 3WDI 9 a *~ bpt4B<J 2 1. New 2A7® 5 3. 7pcPf. T2t- 

Sobrame .Hldo*.) now -41 ’ ' ’ ’ •• • • '1 7pcUna.Ln._. (fcr. A) 98b® 3. 7pt»- 
5^ l J‘* r . r, S-EvanS (2Sp) 95® 44B SO 


” 0W S9® V® 8- V 

>pear Jaclccan Intnl .rtCii, .hen . 


Ln. (5er.-B) -77® V'7* V 
Hammond (L.1 (Hldgs.) (25p) 92 A T - 

Spencer^GMrg ^HWBsrraw' ^? 7 ® ' ' j «5«ren *?A. 1 ’(HlSSl 2 ffo« IJSB 57. 
-oenra? ,7<!> VIs9bI General (5p) 339® -5 A- T- 40>. 

Suenr-J £jSS M ftoS rt -if® .- Leslie Godwin (Hldgs.) (ZSoV '400 . 

SpnierV - «■ London Manchester (5D> 1 53 .. 

fiJRl '=5?* S2 * 6pcW. 56b* 6i Matthews wrlglitson Hldgs. (200) 2484 

Mlltat Kltfos. (ZOp) 637 ' - V : - ' 

Pearl (5p) 281® 77 & B3 2 ' , • . 


7JjpcLiv 


Phoepbc (2So) 263®' 3® Z 4 
Price For bus (HUfliJ (25p) 279® 84: 

'7-25. - . *• .. - 

Provident Life of Lood. A (Reg.)' CSr 

; • 182 • ■ — -r- 

Prudential- (50) 173-2 4. -r 


_6oiOb. 73V 

(? :;*; +(» Eng. C2Sp) 150 .— 
c?ir? l,a G| T». (20pl 64. 7'2PCL0. 86 

SUM l r* r 1 ,n ‘ , f. <25W 55 4 b 
S 55: ,n “* t2S{ »> 5 *® 1 4. 

Sj ayarp Tyre (20p) 144 40 S 

Sv.vMey°, n rt| dl i ft ' 1 IS p i v a, I Prudential- £5o) 173- , 

igiB.Vi , 2feoF“ W '® 70 BBl4i 7 )«Ln. Refuge . B (Sol 198 

s' 57V® 'Reinsurance (25P) 69® 70 1 .. ' ' 

Royal Insurance C25p)- 419® 20® 10 1, 
16 14* . 18 8 10 9 7 T5 - 

>.mt. .. Sedgwick Collins (WdflO MW 206. 

5io,r b „ r Staples re en Hldgs. (25P) 336' *0. 

4ii.® 9 ,. 5ons ‘London -S. Wales) <14pi stenhouse- Hldgs. -(25o> T7-- ; v.-^r 
9t'-rl|’n« Vn rt , • Sun Alllante London. 46 S®,©® 6- 78.3^ -i 

si bh" ,, ,3 t d 5i uv* - Life (5PJ 158-7 •' . 

_ u _ N .” Y. _S 2 ® Wlohanv-Rlchardspn BeriwUons .(25* 


Slot? A 2S1 

5 I! ® r «- Hldgs. 9pcLn. 74b 
'2SP> US 




SlvMi fc „ 


Do. pi. 


Mills (A. J.) Hldgs I25p> 52 
' 1 Op 


H.A.T Groan flop) 78 6b 
Hxcknev Hendon Greyhounds (5 p 1 45 
Haden (G. N.) Snns (25n) 237® 

Hall Eon. f Hldgs.) (250) 104 
Hall (Matthew) (25ol 155 
Hallifc Hides. (50o> 119b® 239 
Halwlns (IOpi 250 
Hanger Invs. noo> 12b® 13 
Hanlmax Con. <CA0.50i 49 90 
Hanson Tst. r25o) 136 5b 7 8b. 

Ln. 1 with sub. rts.i go 
Hardy Cp. iFurnlshers) HZ So) 144 
A r25pri03b 2b 4 
Harmo Inds. ifOoi 46® 

Harper U 1 r25p) 3B'- 
Harris Sheldon <2501 7i 70 2 
Harrison Sana i25oi 105® 8b 11 
Harrison (T, C-* <25 di 72 
Harmons Crash rid 680® 74 
Harvey Plant raSnl 1S3 
Hawk-r Sldd»1ey 226® 34 1 2 3 
5 29. 7 VocDb, 77 V® 

Hawkins Devs. iSpi 4b® V V H 
Hacrii (Oulntoni MDdi 56 5. 

52*. 9pcLn. (£25 od.) 81 It 5 
Ha re 1 1 Sun 5VpcPf. 37 
Heath (G. H.i <25 p) 43 
Hriene of London i5pi 12b 
Hemdale Grp. (IOd) 63 Zb 2 
Henderson IP. C.i A (10 b> 56® 
Henderson-Kcnton (20p) 650 74 2 
a 82 69 80 76 


13 3 


Mining Supn. (IOpi 180 58 SOI 
Mitchell Consrcn. Hldgs. «25 p) 26J 
Mitchell Cotts -Gp. (25o) 45V 
Mixeoncretc iHIdgs.) (2501 104 S 
1b 2 9 6 Sb It 
Monk (A.) (2501 869 
Mono" Containers C25p> 85. 3 
Monsanto Textiles SocLn. 50V 
Montfort (Knitting Mills) C2SP) 60 

I Moores Stores (25P< 30b • 

Morgan Crucible (Z5 p) tSst* 4 
Morgan-Gramolan I25pi 1 19® 

Morris and Darid Jones (2Sp) 87® r 
M orris (.Herbert! (50nl M 
MOM Bros. (20o) 85 . 

Moss Ena mg. Ga. (25 pi 62 b 3 
M l l B chaHot, ° '"vests. OOP) 15b 16v ». 
Movllcx (IOD) 55 

W»ulf» (John) £2Sp) H 413 ® 16® J0 

SOjMvIrheod (25 pi 65'.* 9® 4 3 

»■* P'Mtic Tnduws. iSpi 1 1 i. fc 
Myddleton Hotels SijocPf. (50pi 24 !, 
Myson Gn. (IOp) 165 7b : 


6 V 0 cLn. 


N-O— P 


1 1 ir® 


Henlyi (20 di IJ7i|^5 4Q 


HSS Newsagents non) BS® . 

Nairn Williamson (Hldps.) 314 ® 

121a. 6 pcpi 50 * 7 ® 

Nathan IB. I.) (25 b) 61- 

OOrt 191. 1 t Ln. 

Ln. 1059 4V “ 

N *^Nl Sunlight Laundries (1 od» 

Need tors i25o> 48 


Negrettl 2am Dra (25p) 32 

1 Oay Hldgs. (Idol 30b. 6 pcP|. 4il 


636.0 

536.6 


+ 47.1 

+ 0.1 


+219J 
+ 114J5 


Investments: 

Brit GvL & Gvt gmrntd. 
Other 


1.04L5 

201.3 


+ 5J 


+141^ 
+ 1L1 


Advances to customers incL 
other accounts: 

Gross 

Items in transit 

Net 

. Nationalised industries ... 
Other .i 


64)33.1 

181.6 

&85I.5 

142^ 

5.708.7 


- 164.7 

- 27.4 
-137.3 

- 25.6 
-11L7 


+ 35.3 
+ L5 
+ 33J 
- 3.6 
37.4 


• Special deposits with the Btnfe of England. London clearhiR hanks are eurresiljf retmired 10 mate apodal deposits equivalent to 35 per cent, of their gross deposits 
for (be previous month, i Gross deposits less 11 Cheques for Collection " and Items ln transli between offices of the same hank lndufled In advances. * Credits in 
course of transmission and suspense accounts. 5 These include pensions, taxation and (Uvtdends parable. 


Henry (A. S.i (25pi 739 3 2 h 1 b 
Hrawortti Ceramic (2Soi 64 5>' 5. 10.4pc 
Db. 105®. IlncLB. 139* 7 9 
Henworlh (J.) 8 (SOnl 357 
Herhort (A.) 54 2>< 4i, 5 

Her Pori (E G.) (2SD) 41 . 

Hewdeo-Stuart Plant IIOpi 64. 7pet.iL f-Ncw 

Hlcfeing PenlKest iSOp) 79 
Hickson Welch <S0pi 420 4 
wield Bros. <5n) 119 V. 6pcPf. 499 
Him Kill I25BI too 

Hiahaatp Job (50ol 103 9 . „ 

M i , ec S 'Tn h f2Spl 87 ' a 51 89 ' 7 0 ! « 5cL,, - rievrton Chambers (23VP> Bib® 1 

^ _ I MdHwfnn 1 VnIin 84 t € ilAai *90 

Hill (W.l Organ, non' 83'^n 4® 3 4b 
Hln« Parkin- 3pcPt. 39 
Hint M, Hinson (20PI 23® 

Hocraft Tit. 6PcPf, (2Sp) 46 
Hodoo (Spi 24b h V 
Holfnunq 1 S .1 (25DI 182':® 3 
Hollis Bras. 1230) 59b* 3 1 59 
Holt Producfi mopi 36 
Homfrav (25p|- PO® 7B» : ® 


27 


Newall Machine Tool H9p» 22 
Nawman Granger Induat. OOpl-35 3 

"CTSU'Wi N ” - 17 *- su ,0 ^ 

fmorrw t 'ooal (2Sp) 196. 

(2Sn> 107 6 


fSS i09 

25*3 ^1' as^ 7 79b 

63 ® 2 ^ . 
<SoreST?. GoriaJuring iTOo) 71 
S.v o ge ^0h„ E.l (250). 76® • 

C 25p) 50 b® 50 V 


INVESTMENT TRUSTS (5«j£ - „ 

Aberdeen Tst (ZSp) 184 S. 4peDb. MM 

AjTh invest Tat (25p» 'xM9jSh «?.“•- 
Alliance Investment SbocPf. 51- -• ■ y f - 
Alliance Trust, t2Sp> 218® i9®-fi7VJ •; • 

3. 




l: "f- 1 TZOp) 40 ; - • . 

^ ,, ^ b 8 (K SO) 10V . 

rmaaoj Eng . B (Sp) , 3 . 7twpf sw - 


AlUfund income Shs. \S8 p 7 19*h 
Ambrose Invest Tst Income- 
3SV®. Capital' Shs. fispi 

American Tst izipi 274. - B _ . 

89 SocPf. 47b ' - • . ---(-^2 

Anglo American Sea. Cm®.' 

8 -7b 7. .AbocPC *3® - *r- 
Ashbourne Invests. 1250) 44 ” 3 


I'M*. ‘SSP 


1 .13 11 r.J’l a. J»in. «ow-a 

r',F\ ' 70 ? Uz * *•*-.*"*"• ,98S -f-$^v 

93*A 2l --.Y) • ri' - 


Ashbourne Invests. <25o» 44 - as 

Atlantic Assets Tst T25W 81 WWrfigg- 

H*. Warraots acquire . Ord. »L K, . 

•SptPf. 46b*® 7. _•-» • • ~ • -a : 

Atlas Electric Gen. TSt. 

3b -S.. SpcPf.- -48®. S -r. H,,. . .-.- 1 * •* .- 


-.*%*• db® B. 5-; 

72,1 "?- 


TerateJJjfPtoraw i25rt _ 30S '8 7 -. 


• h0 - 8 S 7 _ 

Border Southern- Stockholders 
•«!*". 1S3pt 89b ... - 1- . 

TvIriS?" fof 109 b * Invest Tit. 4 ] 001 ; '-6541 4 

,^*-i i 04 * 6 9 ^ A f v « zrLK 8 C T 3 * 

Trv^’ci' Rental (25pT .34b- . v ' 50 - .'"..•mUhSg^V. -'x# 

Tho^Sl S ?T tJluta rasp) 36-. . ^Ue- T«t (25p)- I4Bb®v5«S®'^L 

SO™ 2" Organ. OSc) 75, , 6 bPC)stPf. B 5^. . Spd5b. ■ 63®, . : ‘BVpd/taiC- 

Thcn-n *— BoePf- 61 SOb*. 7lovLi>. tah _131 ----- 



S»Sw 8 grte.&pi 80fr A t.wia- 

Cannon 5t Invests. (IOpi 44b 3.4> 5 
■Uns.Ln. 


Tiihn? Fjn M WIML ' New 162' 60 
181? «0») 1*9®. 18b® TB 17b 1 

lunirasl*—.®’*?*?!.- - 7bncpb. 73 b!l 


Ptfy.Cony, 


-1090- 


(2Se*i ..... „ „ 


• WBMa nBL.Tst B .(25 p) -1 

^ r <S5rt 


■25o) 38, 


Non-Voc. 


iwwton (John M.) Sorts (10p>*2S 
Norbunr Insulation Grp. (2Srl 22S 
Noreros (25p1 178, 7VpcLo. 79b 
ri orris Warming (hides.) (5 pi ft'* 

North (James) Sons <20p) 54, 7*^^ 


64 


Northern Dairies < 25 p) 108 ® * 
N ZO t 3 C l8 io Ve,OP ‘ t,0p> 




HraMM Mrror ^ European deposit S dis- 1 Snoc (25p) 71® 699 Bbt® 70 tgr, 

7 VocDh. 


69 1, 

Nottingham Mitre. (25 pJ 326® 


Ocrsey) Knit tzfip) 236®' 5 
lit Induit. (5p) 79 6 BO 


Nu-SwlT 


Hoover f25p) 489t. Do, A- 493 500 49S I Hotst (25p) 1309; 

891 98 7 1 

Horlirkf 4i.DcDh. 809 
Houchln (25oi 71 

House Fraser (25o) 184to 6 S': 4 b. Do. 

New 18S 

House Lome f25pi 91 3 
Hoverinqham Gravels t2Sp> 56 
Howard Wyndbam A t20o< 32 
Howard fH. R.1 <20p> 809 
Howard Trnrns (20o) 161® 2 60 
Howda.n 'ZSp) 73 

Hudiont Bar (D.D.V.) 954® 5b* 89 40 2 

Humphries <2501 18b® IBb 18 
Hunting Associated Inds. (25p> 43 1* 

Hyman (|. and j 1 15 m 3 V 3 


(iggg* (ROJDJ. 370S® 70 ® 
no foi -4 . w 

O.p. Chocolate (25oi 126 8 
onicr Electronic Machines COpi os 
Ofrex Grp. (29 p) 184 
Oldham Intnl. (8p) 33b 
Oliver (George iFoouvcaft A Non-Vet 


(25D) 56 
[Olives PaMr Mill (30p) 38 7b 


tiOPJ 73 '7® 3 
Paper 1Z5 d> 22 


Travis *1 a !J-jH r P- «Sp» 85 4b Sb' ' 
Tr*mr * r, iold OSo* 1 «K® 4 5 3; 
^irJaM 178® '7* 6 7 5 - 
Tridon? 


Carilo) ■ 1500) -IBS® 

— .. Central Sheerwood Tst. 

A (25p> 5S CommtrrlaJ jnc, 

U J. - ! C»P. site. 131 ® 89 - . 

Ovdas«tel??5peDbf^(ilr»-79^7S 

ffissa. S s ' 


7 8 K f? 2 Jey Mm bourn f 20 p) 146 ® 8 ® Consold. T 

Tranny,, 6 ^Con J2 0* ■ - (Continental IridotTst.-a’SpJ I 


. 1979-63:7**1.., : ^ V'; J!.,' 

OwhyTst (nt !5b!.. T58b. w ' - 

snanish TrfeanrfL tzao-tw 


IppS* JhlevIsIM A' OOp) 57b • 
Tr'oiS USl , ?* s **-CFPi‘JiSP* 78- 4 T5 


2 r| )»diu HI , ,J **- (50o* 134 

V M. 1 ’*- IIOpi 16'- 

OPI.gn ’“.Uses 


89b BO It ' 

Dual West Inc. She. <5Do> 63. &B.SW-. 
I“t t» Scotland - Tst -rlSoi 1»8r.i 
Edfhburgn :.Ound«er '(254) TAOS*. - 

4»D . “■ :• O \ , ; " »•- . 

Edinfiureh . Inv. tsl Dtd. ji 



4 ® 53 "W. ■’"?'axtnP?084i® 12 


rX; 1 ^ 142 V3lj 3 1 W&JT® 

IstaSA! Isssl 


•fi I' •|*x 30ij - r>or<*ion cof. Invest, ftt 

rwy, c S5 « i,rUCtlOB 48. - 6b« [Frontier erawth^ng TterllnS « 

T »Urs “LHldgs. (25p) 117 16 b .*• t 
Sons Turner S25P* 52 -■ . v 


U.K. 


wKrgs 

stock y 

6 h M 3l5T: AUGUST. 1971 ‘-j 


| Olympia (12 bp) ISO" 
Hldgs. ' 


I— J — K 


1b*tPSk Johnson lOpcLn. 98 
Illingworth Morris (20oi 27b0- 
N-V 24 b 


Do. A 


.•a"S3577: i TSL' 'K j Bg 



Opoerman HTdos. 750) 6. TbpcOb. GB 
Osborn (Samuel) (250) 66 5 4* 

Owen Owen (25pl 53b 

Q*tey Printing Gip. (25p) 19.18 2 0 

Otalld i25o> 231 .’9* !»Q 

Pantiyn Clectramcs (IOP) Sib® 30 

Park Cake Bakeries (Sol- 2*> 

Parker Timber -Grp. C25p) .68 B 


Oiilp, . 

“i ,^aie , 

IT ab ^ 


. Sbpeuntui. 3 1st: AUGUST- I97i 

2 5 3 NET ASSET ; VALUE-' 7 ;> ; 


J^u <«WbiJ. (50p) 


219 90. -Bpc 


u£. “e«h*iUB.l25pl 137 b» e 


r " tr * (IOp) 77 .8' 


6 b® 


. Securitie* - 

1 - - 'cjubt«cf pnc«5.ii 


e: 










mi** 

««-*„■ , *sx?S?Y 






*S5GT> 


.> '•>" -iV - ■ 

■\2% ! W&$7\ • -A f - - : - V. • •• • ■-’; . ■ * 

rte&be* :1 «a#7t- 

INDICES 

t cosaijala^a of The Financial Times, The Institute of Actuaries 


iST*+ jm O*^&G> \ 






£?***.. 


•y^'p tenr«‘]*.' t y(-t AjyJ’.'f.'M* '.•'-• yt-: , i.;.c." -• 


?tfSe£i lll ® 1 6 60 Sj" 3 « * r- l 1 ":. ■ ■ ^ 


W- 


J?te. 


gfciw m o tort -mam tbmr : 


Sfe® 1 ”<■: 



Toesday, August 31, J97J. 

trlfUy "Thuin. > 
Aumiat 1 AurkiT I 
fc7 'J J 

- V • '■ , BTtti 40J Cor-. \ 

• I iKmtnafxx j • 

5u. i : CWbs« Bat. . JSit, | yWd 
” ' Wto9 ! K ' 

- < -.) ; field 'fcrtrino, . 

■. % i nau.1 ; 

•. i 

index | Imlbv 
'■ ?io. j Ko. 

j. 


Wn|. .Tin-* lay Ymr 
Auitnad. | Aui;u«i ' a^n 
2> f 24 'ia(»|i?fn i 


liigtr.aiHl I/iti IiiUci 


lifcltn 

Xu. 


(into* 

Xu. 


In>li>.i 

Xu. 


W.T 


^.ure 

Ci.uiiiUatdiu 


Hull 1 Em* 


Ifi-j 


lalU 1 


FWffVs* 

?iriii.Tr~ rr iB idLJliw. 


L&ssm- 


VSF'e&X , 0 

52Lgsw'i.«j? 




Engin^eri^^Sdl ", 




&S2& 



“* 5, “ Tram— OT PCONSBM^^iHJIS •"• • 


fc ^uraa,; "* ** •' “ ? (TO)pttS) <3W>HP <I73) 

.Tv . M.i ii- 'J Miu. * 


G iff “Pm* ,, ^ ■? — ~ .-7 -,. - ■ — :.' 


Jr 


■“..TA-ife ,s 

'»•* -.Hi*... 


ad 


Be fG 


“W iaes -sad Spirit* .; 


■-■!«■■ 


'■» 5S *I% ?» I Newspapers ttwtrPBt>Ufi!tixiK.'(l5j 


> l-.StOOS : MM 

3ffl'£^ ,s t'S"'* •'" 


^aefcatfng and Paper (18) 
2i j . Stores (30) r 1. ;7 

(21) . . ” v i . 

Tobacco (3) . 



<BDn<j 




™Dv(£2 'Set 7 . 

° V "-* C* 

C,ro «» «Hl 055 , „ 

Carbu*-.. WUa *:' 


37 
f 2S.. •» 28 


Chen£calsV(T&)~ 

Office . Equipment (10) 
Sh3pplng(lB> ;.. " L ~- J. 



Utt.14 — £L8 

AOS 

1A60 

• • 3.80 

[157.00 1168.38 [158.09 ,157.00 

S’* 

txa.tw+o.4. 

6.97 

MJB 

'6^9 

d 16.93 : 117.79 

117.261116.41 

yV. 

is isa ;~p.e ' 

4. is 

£0.03 

3.41 

159.6* 

199.00 

1S8.0B 

168.31 

ir. 

B40A5 '.*0.1 

5.68 

17.61 

8.60 

240-52 

240.84 

240.57 

239.71 

m 

274.4*-V2.-. 

.5.13 

16,491. 3.01 

577-74 

279.79 

279.00 1283.90 

• 99 


6.59 

15.16 

1 4.29 ' 

146JJ2 I147.B7 

147.77 J146.44 

it® 

66,18 j-OJ! 

7.26 

13.78 

| 6.06 

' 663*9 

M.M 

66.86 

60.69 


13005^0.1 

vn 

12.66 

I-4A3 

U9J» 1130.66 

131 JO 1189.41 

V- 

173.08 1-0.7 

• 5.12 

»j» 

i jLOl. 

n4;»jl74.79 

176.30 172.75 


184.09 —1,1 . 

-6*50 

1AJ8 

tL38 

I1B8.06 j 185.63 jl87.ll 

' 109.86 


I89.7&f y* / 

...17 


- 149' 

189.75 

192.36 

188.76 

187.04 

• 

i&9jw{-ai 

4.36 

22.97 

5.62 
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change. Allied Irish Bank rose op Manchester Garages shed UP 
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The following .securitie.e (number in parentheses) among 
hose quoted in London Closing Prices yesterday attained new 
highs’* and “lows” for 1971: — 
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- t Redemption yield. 

• F.T*Actuaries indices are calculated by Extel-Conununica- 
tions Limited (a member of the Ebcchange Telegraph Group) 
on an IBM 360 computer. 

. . A oirrent list of. constituents of the F.T.-Actuaries Share 
Indices vean be obtained from the Publisher, the Financial Times. 
Bracken. House, Cannon Street. London, EC4P 4BY. price I3p. 
By post inland 16p. Commonwealth 16p. Foreign 19p. 
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M. it G. ON. Tnd. Inc Units 70 2-68'. 5 

IRON, COAL & STEEL (&) . 
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F.rth (Thee) Joan Brown ! 37 
Ptectwr Ha/e4CTVon <20 0> 19 

KSA »:v 

North British . Stoet ® •- — 

gSS5SSU*’E^ r ? J .!t! , "l^ 5 > 

Onion Steel & Afr.i i OtO.SOi 32 

ward (Thoc w.l 324: 

Wtxnsoe rasm 61 1 
Woodhouse Rixoo 
Yarrow f50o) 12 4 I 




WanltJeCSOpr 1211 

Zambia Copper (SBD0.24> 40* 2_ 1. Unite 
of Ln. stk- 1978 25 *>*. Ln-Stk. 1962 
•18Mt> ,iat >. 19 i. I.Bti 17l» 

>miKu . fjutust. £31 UO 

Zambian'- Anfllb-Amer. -SBDI^O) 221* 19 
21 18.22- 


South African (302) 

Africa mO.IO) 


A nolo American Cpn. S 
508 1 4 

Biyvoorintzlcnt iRoas> 123 19: 21 20: 
Bracken. Minn tmi 4S 
ButfetefOntein IR1J 155* 


Consld. Gold Fields J2S'pi 213_14i2 17,15 

‘ ‘ SiipcLn. 


■tPcLn. 6B<4«. 8 '*pc 


12 15.14 io:. 

Ln. find 
Coronation .ByndMAM iROaSI 72 
Daaaalonteln [RO.SO) 7l« 

Doornlodteln (Rl| 1S40 47, 8 

£. Dasaafontein fBi> 29 

8. Dricnonteln (R11 1560 BO 80s 50 49 
S3 48 S. Comblnod Unite 135 


s. .1 tend _P^ IRI I- 78i . 


etsbiva .,rpfi 55rO 3 2i. z . .5? = 
Free State Cedidd fROioi 540 5 
G«luld Jnv. (RI) 1T7t 
Gen. Mining Finance Cnn. (R2) 900 


Govt. Gold Mg. (HO.02'3) 10_91, 
Grootvlel PtV. (RO 45) 16'j 


17 


Harmony Cold fRO-501 94 
Hartebtie s tfantniP >Rl> ’“0 5 


jjessal Rraoa. (^*_i_».,93S 


Sahannesburg 

Kin 


onsid. (R2» £13‘> 

..burro: Mines fR1» 790 81 

KlOOf -Cold (RI*' 227*0 9 30 2S B. 

Com Dined Units 2200 300 60 200. 27 
Leslie Cold (Ri* SO't 


Ubinon (ini 1440 7 0 500.45 6 7 
rdenburd -Plat. (R0-12W 74 5 


- ; Do. 


MINES. 

Australian (32) 

Broken Htti South £3AO.fO> 147 
■ Issued at SA2.S0 SA1.50 oauo OAOJSO) 

Grot Boulder OAO-lCl 74J V 

Hamoton Gold ‘5o> 195 9 
Interstate Oil ifAO.sqv 12 ■ 

Loudon .AWEtraBM lion) 290 32.- , . - 
New Broken Hill l25oi 437* 5 50 .40 7 
North Brofc.il uni «SAH 74 I.:,. 

North'. •Kkleuril CSA0 30L 33 1 f 
Western CSAO.SO) 15S4*',15* 3 *1 ■$» 
50. , t». Fv. «L 94 90 901 . • ' ; > 

’ Miscellaneous (13X) .-^ y 
American ‘Mrtal CPiw Warrant»‘tt“iwti' 
270Mfc: • Bortuh J3b. £45-j® -ZW- 

Beraft- Tiit Woffram f25o' -1GS* . 

Burme I77ijj»-S'j® ' 

Central Prov l nc e a. (12'aoi 23*i jJ- 1 . 
Charter COHolldBted (25ol 225 4;3ij-7. 

- 5peLn. 820-793 82 , ;■'■ - v. - 

Charseriiall Flwnor 150) 16 ./* '•• 

El Oro (IQpJ 55 ri - 

Emrav (So) 7®- .... 

£sp*r*n» Trado 02 ] 2P) 86': 7,. 6 ; ' 

Geevor IZSpi 192 - -'•; - 

Gokj Field* M.nlno 7l40CDb. 7Blj . . 
Kamuntuno. H5P) 38 r 

London Tht (20pi l!® 1 ?. 

LMrito (25o) 78 -5 >s S ,4k *:• 7iioeLn.'59' 
Pahang r25o} 541?® *! . 

Penakalen -Cl Do) S5i» 

Renong (tool 5y ■ . V ' 

Rio Tlnto-Zl^t OSP’ 218® 19® ' 1 «.® 20 
•17 IS *318 I7ii 16 IS: 4*ioeA;47h. 

S« 8 50U- 6hpcLn..73:® 

£t: Firm (25oi 54 fj - 

Sel. Trust- (2 5p* 700® 5 12 .*.i 

SavtherA Kim# Cons. MOD' S3 h. 

T»n|wtS C15 p) 28 7 . 3 _• - 
TYonoh (35p) *Sh* o 6 
Yukon Can*. .CSCl) 730 


Rhod- -ft E. African (3S), 

Nehiiwa SV,(KP». i0C2) 29® ;V;\' .'. 

Tanganyika &0p) 4 ia2. SpcPI. (BOotrao A 


Marteate Consid’ (Ri* 

Middle wttwtmwMlf® a» i76o 
Orange Free sate Invest Tsi. «RU 3 ' uw 

lS^risrflB3»7«SMff , S.’C 9 
ss& tas.'BSLf' jpa- 

Rand ’Mines Prods ■ R 1 1166 5- 
Rand SelKtfon fRg-SOr 5750- s 60 
Randfonteln Ests. Wit. (1*21 72 
St. Hetena iRl) 480 701 5 
Semrnst BewrJr iRO.’OI 65 4 5U 6 
SooHivaal Kldgs iR0.Sp> 133® 26io « 7. 
Option, Certs- 941* 7 
Sub-Nlge* •RO.02'51 54 

UJL-. Invasts. f»1' .120® 2 20 
Un ton .Com a (RO 06U» 151®2 3 SO 4« 
Union PknJnum 'R0.10) 113* J c 9 
Veal Reefs Evn. tBO.50* 482® 75 
Venterooat Gold U*’* 48 

V&’Wim 193® 

Wajerval <ftust*n*«ira» Platinum fRD.05« 

I23t 

WM'kam (RO 501 78 7‘: , _ 

West- Dr<tjfonlen ‘RI’ **S« so 40 5 35 
Wait Rp'mi Consd- fRl* 34 
Wat Rand W» T 40 

W»veen. Area* <911 69 7- 
Wpcfofn r>m L*H^ iR2l 3501® 5 

wS rnSZ fRO 90) 81 Ft® M0»* GOO 
Wlnkeihaefc iRiiiMJ-ll 
untvramCT* n d niosI ipozsi 4«>® 

Zandovi IF h 37 


West African (S) 

AmaHr. Tin Mine*. Nigefi# IWdgs.i (2Sol 

Girid 1 Bale Meta' Mines (IZ’.-p' 4MB M 
oSS Steer Ectaan M1W 45 


Diamond (W) 


Cojjs. Africa" Select n_ Tit. (J5p' 214® 


is 17'rJ 18 14 I6*s 17 
Coni. Co-. Butt*ontein Mine i»2i 30 
D,- B«« ConsM. Mines Oetd. <RM-l 
CR0PS1 200 1W7 9 8 7* 

Se2 0 t»amcmd 7 Cwn. (RO ioi 6'j 


VI U, * 

Defd. fBr.l 


OO. (225) 


Am oat Pet. (LAO. 50) 24 3 'j_ _ 

Angla-Ecuadorien Oil, (SOP) 72 4® S 


8 6 5 W>LS*W»* V * 

5Pt1StDbT7B'i® 9- fiRCDD. 814 j® U *i 


Surma)) Oi) 4250 17 20 18 9 21 16 
22 3. Warrants to Sub. 1451 8. 7‘*pc 
PI. 74. BpcPt. 81*. bUpcDb. 90i«» "s- 
7'ipcLn. 851* l*. BI-pcLn. BB4*® A4 


Esso _Pet ; 5^cmDb. 1974-78 771s® fc:. 


■: 4 


BncIstDb. 

Premier Consd. Oilfields (5p) 14'* 

Royal Dutch Pet. Br, (FIJOl £2lli )u 
Shell Tranwort Tdp rRcg.l i2Sn, 3813® 
's® 2L-* 8® 21* 1 80 4 79 B2 78 
6t 7i 8*. Br I2SB) 380. 5 sOclatPl 
59's® 7pc2ndPf. 75ir.. . 

Texaco inti. Fin. Con 4 texLn. 82 V 
Trinidad Canadian Oils 12 So) 152 4B1 
Sl»s. Did. I2SP) 150© „ . 

Ultramar 12SD) 289® 90© 1*90 1 88 
W Ukers ICenturr O-ls) HOP) 76 


PROPERTY (332) 

Alliance Prop. Hldgs *25n» 105 Sii S'*. 

8l;OtLn dO'<© »j 
Alinatt London Prooa 


12501 129© 


Arnai.' Invest. ProA J25P 1 *20 1 
' »5I; 4*s 


SuocLn. 
25p> 71® 70 


Aaex Props OOP 1 5L-. — _ 

Argvfe Securities >2Spi 79® Si 78 SO 
Arndale Prop. Trust 7AoeL.n. 309 
Artagen Props. (25ol 104 5. 

59>;© 

amsoc, Dvlpmnt Hldns 
Beaumont Proea. '25oi 11 3. BpcLn. 71 '»t 

Berkeley Prop. Invest. /25p' i24h 
Bradford Prop. Trusl <Z5pl 150') 

British Land 125m t32i?« 1 30 ... 

BriutoVjtet 8 (25oi 1 1° „ na,r 

Capital Counties Prop. '2 Sp> lOO'i 1 9|'’. 

Warrants 45':# 9': 7 b. ShDCLn. leu. 


9':pc 


Cat>. 

HOpi 78li© 


Warrants 

C?ntrah n 6'« P rote. i&Op' 1|7©6 
Centrovlnrltl Esf* <20O> 77't®. 

Chariwoad* Alliance Hld9S 

Churthburv EsiafM g50» '95# d® 

T2V, 2 4 

Country and New Town PrOOS. (lOo) 35 # 

7 pel) ns Ln, 1JJ 

Dooian Midni. 'ZEpi B2 _ 

Edger invests (25 p* 185® 8® * 5 
Estates POIY- Invest. (25p> 155® 
lusfOT Centre Props. 1 0.4*1 «Db 1080 

Evans or Leeds 10SJ? 

Fraternal Estates l25o» 30 V 
Grand Junction (25 pi 123 U® 3 
Great Portland ta»»« , l5 te' ,57 ® 8 
Green f R..i Pmps- '10P' SSb 
Greefu-oat Props. (1 Sol 55 »• 

Grendon Secs (IDp* 8|'r 9 

assays «i«s mm. 67® a* 

Hallmark Secs. Bi«KUn5.Ln. 7 5 # 5 
Hammerson Potr and l»uMt. A »Z5 d> 
501® 

Haslemnre E«. HOpi 125 's 
Imrv Pbtv Hidqs JJBpi 220® 2® 

Invostmenr ?Sol 601* • 

ES/ST & P " DVO* n,i A N-vtg. .So* 

LantT Secs.' 7 I west, 'tsi (503> 185 '-3 
II- 31; «*■ III 4 2 SijptUns.Lft. BB'i 
1».’ 4ocUns.Ln. 144® 2. StiocUns.Ln 
f45 BUofiUns.Ln. 1521) 3 : i 3 
Lewslon Dvpmnrs MZijo* 73 5 
Uprwkan ma Prov Shoo Centres otiaos.> 

Londo’i "r»fv and Wesicli# Proos, HOpi 
37 Ai. 6'jPClSlOh. 69 1 ?. G'?«Uns.Ln 

London Housing and Comm. Hld« <25oi 
B4® 

London Shop 6fcP<Ln. 101 
May brook Prow f 25pi ,3 


M“froot>rlinn tst#. MS*’ 183* 4 J S'W 
Pf 43. BpeLn. 82# 79W® 81 It. 5oci.n, 


Ijjii 

Mou«tviL-w £«S ISM 29 *« ,,c , 

Mutkiow (A and J.i Grp I250) 12b 2 

oid. asp* 7? ’ 

New London 6prW. '37 
New River 526® 

S arwsv Land mv*. 1250)72® 
racfirv i2Sp> »S*f 9 S 

? r rS5: »^i4y , 2 , ,V 

«». m«® n® 10 a 

SSh &?&*»* 11 a 


BRITISH 

Victory inc 1976 j WosSheaS <J 

PUBLIC BOARDS '21 ; A R.V -hlsa-i 

APC 5i*ee 1984-09 Do lO'.ocDh. 94-99 1 ® r 't- Car Auet.ons 
AMERICANS 12) 

Ofnn-Cenf.-ji onxor 

BANKS <4| 

MK A ShangfiJi Nad. ana Grindlavt 

-cn A Cntv Secs. F.C Finance 
BEERS (3) 

Amalgd Oisu Webster >S-> 

Clark iMatthewi 

BUILDINGS (13) 

Anglo-Am. Atohalt Johnson-Rlchards TIs 

Blocklos Kler >j. l.i 

Costair 1R.1 Laing ij.) 'A' 

Faster ,H.i May and Haueli 

Gilliford Ests. Southerns Evans 

Hovering nam Vale 'Thomas 1 

Do Rcs.-Vig. 

CHEMICALS 12) 

Coalite Chemical PhilbUcfc 

DRAPERY and stores <io» 

Biashevs Execuiex 

Court 'A' Martin (Newsagent! 

Crowe Wilson Readicul 

D-xoni Photo. Trutc* 

Do. A' Weston Pharmaceutic, 

ELECTRICALS 131 
Oldham Wes: • Allen, 

Telefuslan 

ENGINEERING <4| 

Acr aw ifings.) Crown House 

Cook (Wm.i <Shflleld> Hill and Smith 
FOODS (81 

Baxters Botchers Morns A 0. Jones 

Bowycrs Peek Winch 

Hlnhgate and Job utd. Biscuit 

Kwi.k Save Wright's Biscuits 

HOTELS 141 

Clydesdale Lvons -A' 

Lidbrotce wneders Rests 

INDUSTRIALS 118) 


H«nlvi 
Lon Serv.ee Grp 


Brit. Syphon 
Brocks 

Eastern Prods, 
►ertieman iB.» 

Fr, Poland Doggart 


Mitchell Cons 
Movites 

Paterson Zochonls 
Uu -A n -vto 
Press 'Win , 


Gnmshawe Windsor -■.•Ivon PB'.vs 


Hardura Grp. 
Hutchison mtm. 
jardme Mathecon 


Royal Sovereign P«nc 
scapa Grp 
Wheeiock Marden 


newspapers * 2) 

Collins Vln.' Dc 'A' 

PAPER. PRINTING (41 
Collett D.Ck r.sas Harr. son and Son 

Eden Fisher Universal Printers 

PROPERTY m 
Wingate invs:. 

SHOES ill 

Wh.te >J., 

SOUTH AFRICANS 111 
Rev True’orm 'A' 

TEXTILES (4i 

Ingram ,H.- Malt.r.son >G., 

Allied Textile Parkland -A' 

TRUSTS tlOl 

First Scot. Am New Throu. Cap. 

Globe Invjt. Pen llano invst 

M. and G Dual Scottish Western 

Merchants 7»t. Trans Oceanic 

Merton Park Wood Hall 

TEAS <31 

Kanan Devan Haicvon Imsr 

Warren Tea 


SSip. B-urdon Smith Jr wSOp K 0 ^ u| ,?Sn TT^lT 
1 and puttrol ' P A° T54? Finance improved 2p to 133p. as 

j Rcechwoud dipped (ip to 1«P. d d W oodhonse and Einsoa to 

| while Cardiff Mailings, 32p, Delyn, 

j 4»p, and John Williams. 4fip, wore 0n Scottish SE. Dank of Scot- 
all !p easier. l and dropped Sp to 510p. National 

Mann Abell. 50p and Banks of Commercial Rank 6p to 150p and. 
Setherton. 3«r>, each picked up House of Fraser 21 p ro IS4jp. 
2p, but Aldrich Tool lost that Distillers. 154'P, William Baird, 
amount at GOp. 133p. each shed ltp. Goldberg, 

On the Northern Exchange. II2p, Wear Group. "Op. Babcocsa 
Northern developments dropped and Wilcox. 26tlp, and Sco tush 
32p to Slop on heavy proQt-tak- Brewers, -lalp. all lost lp. But 
inu. but Boddington's Brewery Teachers Distillers advanced 4.p 
hardened 5p to 111 lp. Wright's to -J63tp Lyle Shipping firmed 
Biscuits pul on another 2p to B7p, 2p to S5p and lip gains showed w» 
following bullish comments. Slowden Group 7Jip and John 
Davey Ashmore were Sp weaker Brown 157p. 

Prices lo pence amt denominations of ZSo unleas otherwise statM 


NEW LOWS ” (28) 


LONDON US. DOLLARS 
Norwegian )»«*,-. s'ipe 1965 
CANADIANS (1) 

Rio Alcorn 

FOODS til 
Meat Traae Suam 

PAPER. PRINTING f2< 

Snttelna Geers Grosa 

STEELS ID 

Thvssen 

„ , . TEXTILES 111 

Radlev cawiions 

MINES 1211 


East Geauie 
Kinross 
Blyvocr 
DoornlDtitein 
East Driefcntein 
Da Comb. Units 
Elsburg 
Kloal Gold 
Libaoon 
West Wit 
Western Areas 


Western Deep 
DFSIT 
Pres Stern 
Welkam 
Rano Selection 
Union CP". 

Do Brers Did. 
Lavertan Nickel 

Geovar 

Cans, iturctiman 


Star (Gt. Britain i Hlags. iSDo< Z09:C 
12® 111;® 9: 1t>i 9‘: 12 9 10'j 8 1! 
b , ;OcLn. 20 3 200-t 1 
Stock Convsn. Invst Tst l25o* 615 14 
5'iPCkn 177® 

Sunley (Bernard' IZSoi 199 
Tmvn end City (10p( 1230 20 2 I *’ 3 4 
I 3i;. 5 •tpeLn. 153 
lawn jnd Commercial B^pcLn 107 >* 
Trafalgar Hbgso (20p- 130® 30 1 

29<r. 9';oeLn 19® 19. 7UosPf B7 7pt 
Db. 61® 1 

U:d Real (25 pi 250 


Warner Est Hidgs iTSp no® s 
1 '5oi 17 (j. 3pcDb 


Webb rjoseoni iSoi 17 3pcDb 59 
Wrsiminster Trust Hides SpcDb. 80 1. 
Wingat,. Invsl*. '20P' ofif. !;0 _ 


RUBBER (113) 


Aoeriorlc Plantations dOpi 3U 
Beau Seiaur Rubber (10), 10 •? 
Castlefiew (Klana) Rubber Est. <10P1 17 
Ceylon Para Hides. flOoi 313 
Cons Salak Rubber Ests (IQpt 18 
CraHUelea Rubber Ptantafons (10 p) 10 
East Asiatic Rubber Estates (5pl 17'j 
Golden Hope Plantations ft Op) 40'j® )> 4 ® 
40 

Guthrie Corpn. 19B 9 Bt 201 
Highlands Lowlands Para itOoi 33® us 

Jltra Plants. (lOpi 14 

Kuala Lumpur-Keaong Anulg. nooi 23‘j® 

3 '4 H 4‘; 

Kulim Group f10p< 23':® 2 <; Jij 
London Asiatic Rubber Produce riOoi 39 
B)j 9'? 40 

London Sumatra Plants, nopi 15UQ 15 


Malavaiam Plants tiOoi 13': 

Laoal.iQ.ma HOpi 7: 

Miraini •Java' Plants. MOp) 21 20 
Meriimii Peg ah iIOd' 18 U 
Munr River (top/ 2t 20(« 

Patatinq Ests HOpi 36'>® 6 h 
Plantation H.'dqs rlOP' 33 U line tins 
Ln. 1 08 12 9 

Plvrevlmv Etts 'SMal ■ 20 
Scahnld Ae.tig. (lOn) 56 '® Sir 6 
Suomi Bahru Est' dOpi 11® 

‘.Varren Hldas • 1 0D 1 ’I'; 


SHIPPING (92) 


20: 


Brl’isn Concn on wealth '50 p1 226 

4 1 5 

Courr Line (250' t43® 5® 39i;0 43h *'* 
S'- S': 4 G 5 

Cunard Steam Ship 21 B 9: 20 

Furn-ss Wlfhv 32E 4 SpePf. (E10» aBOt 

G ra)p 280® 

Hunting Gmson 152 . 

London Overseas Freighters (25ol 54 1 ; ® 3 
2 '< 3': 

Manchester Liners (20oi 64 7 6 
Ore.in Steam Cap Stk. '25P' 110® 9'; 10'? 
9 10 

Peninsular Oriental 5«P'd. 49'?. Did. 

170';® l® 69 70 69'* 71 70'; 6B _ 
Re.irdon Smith Linn (SOo) 49. A rsOoi 
45'; 

Shcst Steam 'SOpI 1 Sa 
Tank— [tv. I25B1 30 »- 
Union SS. N.Z. SijoePf. rSNZ2t SOO 


TEA & COFFEE (24) 


Esso/ 6(vPI 67>;7 
Har:le?coli 5oc 46 
tee v.ui. r 4<:bcpt 69 


Sevgnoaii To-br.dge 6ccPf. 67® 
- «Ciass Bi 65 


5, Slaflcrcshire 

Sut'on Ds: HCw. ma*. 
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SPECIAL LIST 

AUGUST ni (J) 


Bass*:' G'--o 7 -pePt. 62a 

Card Clsrh.ng B=': up 7 -pcpf 47i?p 

Clark s Sre.io 6acPf. 47p 


RI LL' I6U <1) (e) 

Bargains marked under Rule 163 
(IJ (c) in securities for which 
quotaiiou has ««t been grunted 
and which arc not - recorded in 
(he Cilicia! List. 

AUGUST 31 


Do. oart-oaid 


Do. (20 cents} 


New 53 


54 


Amalgd Tea Er! B7 

Amblamana Tea Ests '10o> 12 10'* 

Assam Tohsd (25P 1 16': 

ASSCd. Tea Esis. C«vHm BpcPt 39i?: 
Central Prov Cevtcr Tea Hldos. '250' 9 
Cevion. Tea Plants. Hidgs. 1 50 1 
Consd. Tea Lands 288®. Spc'stPt 44® 
7oc2ndPf. SB® 

Ha'evon Inv 26 
.'oka! Th Hidas. S3 
jareniitt Hidgi 71® 

Lankt Plants. Hldos 51 

McLeod Russel MO 9. 7pcU<H-Ui. 45 8 

Niwarn Ellvi (Hlrfgi.) 2B1 t _ 

Ralawei'4 Produce 5PcDb. 56 
Standard Hidqs 52 


TELEGRAPHS A TEL. (Nil) 

Gt. Northern fDenmarki (£10) E15 j 'l* 


14f» 15 

TRAMWAYS & OMNIBUS (S) 


Angio-Argentine 4oe3rtJD0. 44 _ 
Ewer (George' nooi ICO 18 is 


WATERWORKS (9) 

Bog.remauth DUt. 4aC.Pf 38W 
Chester 7ijecDb. 77': 


Colne Valiev 6ir«P» 71 1 


RISES AND FALLS 
YESTERDAY 

Up Down Same 
British Funds l 43 — 

Corps., Dom. and 
Foreign Bonds 11 


Industrials 
Financial and 

Prop 

Oils 

Plantations 

Mines 

Recent issues 
Totals 


261 


46 

407 1.049 


55 

2 

9 

11 

11 

367 


170 

11 

II 

59 

9 


Auk Consld Resources. 12® Vi® 

A. TISCI ExClrin. 60® 

Acmin Eapirtn. 5® 

Afrikander Prcos. J5® 

Argc Inv 5~& 

Ajst m 47 )D 9‘; 8=: 8 
Assoc AuiU G» 3a® 

A R C. Inds 36 
A ime Gas O ! £15 
Ana-u Laurara A 124 
4:Linson Oati 66 

Apollo Interna l M nes 4 
Sarr.cr Eaolrcn 3Sren!S) 5 
Barym-n 6a® 4 ; Sr 5 

Bcir Vafler Ina '3'.-:# 

BP Oil Gas 3500 
Blast. Decker 13'. C 

Bci: Telecfconc --3 zOptPf. 24® 

B. n.sch lomb In: £323 
Bovcranv lie M.ring 154 

55 G 

Busk N 5.W 266 
Bridge O-i *3 .enis ■ & 

IS'.- 

Bounty G ' 2 
Pcrjuntai T n 20e 
Ban Ma*cne £20 ; : 

CuSiaiti Cr^cf ■. 5 5* 76. 

Canadian Dc.h' :®Sir 
Cclvmb.-s Fund 173 
Coil'S G J 39 
CaMO'-i’ In* Fjrid 220 
□ uni on Rubber 'A-ji 
E.DF. 'USPA'i® 

Eastman _K:ank 41’. 

ErlUsburn Verkvsel fjpcBas 1982 £40>a® 

Fibre r 0 ,p„ l¥ f. 720 

Federal RttSiif.e. Cpn. SUSS'v® 

Gull Oil 12 .® 

Grrre Bros Hld'-s B6 ;* 

GreamroA Gn.-pi 6:'« 

Hamersiei Hld^s ISO® 

Hiit-hisci Inrrl 21 1- 18 19 20 2 
Hor&ourside OK ’ 

. In'.inJ Natural C-as J 65 
I I F.M, ’F7® l'?0 
J aidin' j.iattSMSO" 150 45 521 
Key Wes* E*P. 4 
y iw !n|r.l ^9® 

ScwaSSn MteMls 10 0 11 h 11 TOD 8H- 

9b 

Karp'tern' Mtres S 
Lenerperb Metal S® 

Meefcaihiira Gld 50® 

Ml rrn Svsie-bi 2300 
MMlito M-n/m 21 
Meral E- 22*? 5 
Mverb ErroO'mm 50C1. 1 12 
Nvtt. Fent' Au«rrjl«la 142 
nl"i« Metal *t j- 

SG M ^ B w”o‘»S-C^ 1*N ,9 
New 2eal.tr.- Forest Prod-. 160 
Omru O-I 4 - ’ 

*111 Search ’4 

P’*rrhn» w-: J 

®-ko w>"si'-a 41® : 

PaC.5r CC"7"' °= 

"ereidtr ’ 

P:«a O'.l ? . 

o-»n r"n«r:ne-*;l Mna. 69 2 . 

Rn*!er|Di 8vn. G'.oc 19B2 SUS^r'oO 

■‘® . _, e 
P'p a " iwn Hrir. rn 775 

gpicaTr 9l-» ”5 SO . 

S'emens HalsLc Z i» r - '579 5Ub7B':0 

*r® 

cm‘-fi Kline Fr-’-sh L a 5)«. 28*( 
•Cetfllji'n-ar'i Urar..nm 3 
Sho'l 01 Canada A 
Jantam Bl’ J6 '» 
i.esL M‘ r SirTri. 35 
Tara Ey= ; r-. 

Thi«S M'db« 1 2 “ID 3?*> 

T-ae, C’-".-a PTr-' nc iS's® 
T'r-Cw*' n 7*“ l 'Sn 
T’lttor O'* 17'*® 

, Th— nas Nar'amv o: Transport 75 

« i Vu'ton M - - 2 n ' fll 
■ u,«t*mi>v 15® Us 
Whim Creek il!* U *9 20 2 18 14 
Mln'iti-rF Mf“- 133 
m.'/v-dr'-" D-1 fil 

Was'-ril'an «J : rlret vj 
Woo'wo-th F VI. COD' 25*i» 


319 

17 

6» 

111 

85 


750 1*731 


‘ Rv perrraiiKi" at •*•«■ Stork Eflrdea, 
Cwmrifi 


CORAL INDEX 
Close 410-415 


VulitiniP i 


IRISH EXCHANGE 


BELFAST 

H'fi.-lL'jiT.lfir: C96 I 

Ti fr - ..i 75 | 

Hucbea .11' £l.j 150 ; | lanvll's^hlpfili 

107 I , LjrcTr'JUyt I0|« 

1 PonrenC. 
IPt-iunli, KqiJ 
ISIndall iWmi.. 
Eari«J.4(10.E5i; £75 DZi+fl.lOl^n'it 1 ' (HLnui.| 
.Viliam- G»-£l* 88 '+2 

65 i 

54 

33l 2 l 

53 l«... 

60 

109 

7Sl t 

45 r-1 

21 | 

5 j 

46 : «*!!! { AM»ny InvJOpi 


I ...... 


L'eniriit Hi«d..| 
ClnitilTkii Pr...; 
a,»jw,\’£i... 

Udulilu'i; i 

He it- .a t U Ulp«ii 
lnsli Ulatillerr 
friah Wire ftlL[ 

Jni-db 

6UveruiiDCS«3|r' 

-irallb (Jnrrnp-i 

Sunl<eaiu i 

L’ni'Iare i 

WfnrdOIosn 5j.« 


iGntlc shi|,£l.; 2B0 ; ,H..vi..n\'nil(i|. 3 . — 

: Hitl'nierf'irli I0|* 14'tj Hia»ne Brew. 1 27ls{...... 

j Bill iChal-i £..! I33 Ij! IM30.J 6B 

I Kletu~e--/e I 47ij l Ht>lt.J^l'rf■tlhA•l , 500 

75 iliiHboiniGiJv/* 105a 1 ...... 

22': 1 1 It'.M.StutJCr, 125 

47';' +5 ' KVttoaLVmJCI; 405 

55 i ! L'pnol (imin£l; 10D 

43 ' I Man. Caiuil £l! 251 

10 ‘ 1 Mr®* H. X Jinn 

42' J ! Nieholac Vim..! 

44ln( _.... ( Xthn.GlilkRth.; 

28 ‘ IrwiMilU 

.4BFerCBwn£M4 
• ■StvanLosp*-'/.)' 
iTaren'rHut20i* 

JTy*»ekiVV) lOjui 

NORTHERN EXCHANGE 


Vtru-ent (U.) ! 

Wai'linm’a J 

Wy keai latte I0|v 


26*bi 

61 


MIDLANDS & WESTERN 


ITIullll IVr>t 


l‘aatlug>c)l^,... 

I'lnuul i (A) ou.i 
Dunn W.E.lOu 
Ecuna (10}n„...j 
Kwilie KnlLlOp, 

Krcn-I J 

F<">lhati'Hittif( 
F».ftiAUe««5u|fi 1271? 
Gardiiu-i £1....] 80 j 

Unrdan J. 6...J 


46l* ! 

30 

12*: 

9 

E9i: 

35 

30 

68 ': 


A'h spinning..' 
Bvlgnt'’* it 8J[i> 
UiWiy Si Baron.) 
Tfci'l Ii Uhav.IOp 

Brady iG.) 

firaunc iTA Ji. 
BrdKw’rEet&Op 
BriL3ith*|it50p' 
Bury Kinn 
Clover Croft... 
Unimer Itinf* £1 
ibyuaii R.A.-A* 

BUenroad ' 

Eng.NalTnv.fi 

Bra lUng 

Gandy 

Gardner iL.)... 

12)2! ‘Gaum (Uidk.... 


39 
28 

5 

40 
15 
92 


I ToriioSiHa E0]i., 


80 

125 

61 

80 

11 

42': 

12 

60 

26': 

53| 

47): 

15 


1*21: 
1 -... 


SCOTTISH EXCHANGE 


i „...]BnintmiOti...'.| 831: 


AtlHin’atVlOji! 10 | ™.. 


40 tTyde PWf *(•....• 7 

185 ...... (Cotaieia Iml...! IB 


+ 1 


• ILVlLIICH ..I AM 

45 Craig* Rnc-oCll 182 

6Sj{ 1 Dalm'rc IVbiie 1 32 

25 , -lijltM j 

54 1 |UaUuM‘av(iT|...i 

40 Hill A Wylie...' 

39 f -Li-**i.1J|.10|.i 

48l£. liNt-Limion.... 

18 jll.l.riyill.VU. 

33 f Kiefiarduf^il.. 

163 1 Sewn* 

22 in I ! United Mire.. 


145 

6 

29 

25 

75 

ll'fi 

16 

34*: 

56': 


+ 's 


SHARE INFORMATION SERVICE: NOTES 


Denominations are ZSo unless otherwise dividend passed or deferred, c Canadian. 

indicated. r Figures based on pros pectus or other 

Yields allow ter value of declared dteri- pOlclji esilmalei ter J»i7-72. P Figures 
butioits and rights and are based on 6nsed on nrospectus or other »«c»al 
middle prices- rstimaios for 19711. ■; ASEtnncd dividends 

„ . ‘ and yield .liter pewUnj: scrip and/or rich! 3 

Estimated Ante-earningi rados and ^ „ e, T( ., u(J(/is . relands nf U S. Cepuu) 
■ limes covered are based on 'WW?- calna Tax. a Fieonra bawd on prospectus 
tioii las of id ner cent- and sriune nf „.h„ r np;,.ui «nmim fnr nn* 


'ransnmnal reliel. 


M Flturvs based on prospectus or other 


• H.ghs and lows marked thus have Bren nfTtcial estimates ter 3970-71. n Equiva- 

adiustvd in ailour tor rir.his issues ter j tnr ra(e before additional enpiral 
cash. was paid up. e Flcures based on pros- 

• hiiertiu »or quaneriyi since mcreased pectus or oiher oiBciaf eviBaics for I97L 

ur rc-siuned. v Yields based on 1907 payments. 

• inivritn .or quarterly) s.nce reduced, t Fipnres assumed 11 No sumiBcaat Cor- 

passed or deferred pan) loo Tjx parable. 2 Dividend tola) 1® 

■h Flcures nr r- pert awaited. p-,--, time 0) susnension. 

+t Banks and Insurjooss: reserve aJ]oca> f Indicated dividend after peodinc scrip 
nous mas preeMdt- calculations of ond'or riphls issue: cover relates 10 
dividend cover. previous dlrldend or fart-cast, 

a Tax Tree, b Flcures hawd on pros- a indicates interim dividend, since paid, 
pectus or oiher official estimate, c Cents. wbnre none was paid before, 
d Dividend rale paid nr parable on part •• Convertible loan stock iratw In 
of capital, cover based on dividend on existence 

full cjpual e Redemouon yield I Flat # Merger bid or reorgauisanon » 

viMd. a Assumed dividend and meld. nropress 

h Assumed dividend and yield after scrip * Special depus, l ccrtiScatea. 

issue i Pasmeni from capita, .sources, a Same interim - , reduced final aod'or 

k ifier local taxes, m fnierlm hlslier reduced earnings indicated. 

mna previous tmal n Riohis Issue pend- ■ Cover allti'vs for eonversiort of shares 

Ina. p*** Ponce eS'^'p! where otherwise noi now rnipJos to.- du-.di-tids or raok- 

iridhOted. 4 Earning based or. ore- <nu onlv for re*anctvo dividend. 

i-r.tinary futures, r Australian currency ; Avsnmcs all eouil? i-aDlial ranks for 

S DividentlF and vicld exclude a special dividends. 

pi;.-? item 1 Jmjivji-d divide/id: cover re- f Covet' doe* no: jlfa.v for shares which 
j.ites 10 previous diVlOend. p-e ratin bas>'d tr.av alM> rank Inr dividend ai a foture 
nu latest avallabi. e.irolnys. u Porecas: dare. No p v ratio uiniallv provided. . 

dividend: cover hiscd on nrwionu year's 9 Errludms a final dividend declaration, 
eaminps. v Tas-fn-e up fa Us in ihe i. »{■ Provincial qnofa^'ami 
m Yields anow far cunsmcy clause. ,, N.t par value. 

y Dividend svrt yield bjs«>rt on merper .\b*irrv:anons- xd et dividends: xc ex 
rerms xDivi&Vdf an/l yield mriipfe a tenp issue: *r vx nehi s; wc ex ri-lurn 
spr-,.ial payment: ..over docs no, apply ,if camuT. xa '’s all' *dr ex drawlnas; 
to stteeial payment. red ex canii.il Jlsiriburinn: xnb cs paruai 

1 Net div.rienc and vie Id. h PTefcrencc bid. 


Eft BRSEF 


& MWUI'ACri'UREKS LIFE IN- 
SURANCE COMPANY is lo con- 
cert its branch oSice in Jamaica 
into a subs id ia O' company callctl 
fslund Lile inn iraiivr Company 
bv January 10711. accnrdin-j to 


coeds for the si v months ended 
June 30. (o tailed SiWa5f),S2m. 
ncainst SMaSS.oGm. for same 
l»ei-i..id I. s; year. 

O F.VCB-1V ALTOVS CORPORA- 
TION announced net Drofits for 
j’ro ver** to Jn'v. if«7' nf ? ii.hu,. 
Audited pre-tax profits showed 
risg of :>f> ner cent, from SAS Sm. 


S3 .rs m££Sk 

rtTMta'l l PW «m . •' rff^«!& , rSS5S: 

the neu companj. CENTRAL MERCHANT BANK 


O SOUTH AFRICAN TO R BAN IT E 
MSM-NG AND REFINING COM- 
PANY declared linal dividend fur 
year ended June 30 of 0.5 per 
cent., equivalent to 3.25 cents per 
share, payable October 12 on 
record September 10 

NIPPON KOGAKU KOGYO 


said in Johannesburg the 
Ordinary and Preference shares 
in William Rain and Co. (S.A.). 
The terms are one Ordinary share 
of 50 cvnls in Cementation for 
each Ordinary share of Rl in 
Bain. One 0 per cent. Cumulative 
finu Company (Africa) has 


COMPANY announced it would inhered to acquire all issued 
Issue free -strip to shareholders- Preierencc share of R2 in 


as of the end of September at ihc 
rate of ten old units to one new 
unit. New capital after the issue 
will be Yen JJJ&hu This is in- 


vv'meniation for each G per cent. 

Cumulative Preference share of 
R2 in Bain. 


1 ended to return part of the j MONTHLY AVERAGES 
premium pained by the company , /A p CTftrk' INFIirF-Sl 
through the issue of Sm. stock; 5 
units hy public placement Iasi i 


November at market prices. 


0 SANTOS and Delhi Inter- 
nal ion ai Oil Corporation said ihe' 
Tnolachec Number Three well in 
llie Gidsealpy formation, S.tmli 
Australia. Houed sns through a 
u inch surface choke nf 2.5m. 
cubic feet a day. -Nn water was 
recovered. The flow was from 
the interval between G.727 feel 
and B.92S feet. 

& SHELL REFINING COMPANY 
(FOM) BERUAD announced a 7.1 
rent (same) tas exempt Interim 
dividend. Shell said sales pro- 


— I iij". .hi! i' . •)•'"•• { Vny 


f,T. Actuarub- 

.||,i. flrn • H'i t'o.iJI 1“ l.M 

tVMu... 1 i*i:.n 


ill-biiarv it-ti [ l;’’^”} l"f .i 1 *' 

)}-v •■srti.H c'.OSi 7i 'll; Tr.fir. 
iiil. L'fl*- I T-'-W: fJ-tyj 71. ‘4i 

.<laa::cu! Thuw* 

„>■ tnm, 1 Si) •■4. • 

im.-.- i J4.4ti 74. 1 lj 
mtu- 1 «■«( «/(’ ; *■?<'■ * ~i> 3 
-.1- 1 tt.ii!- . .i ‘.5.1; 'jJ. 


Irc.l*7 

InMR 

7-.70 

I2L05 


”.loi ii.U 
?->*)! (2.71 
?V.i;, 3S3.0 
07.5 


v-.'.iiL- •.n.,1. 1 1 1.-45 12,917- 10,F?i| 13.499 


Ail!!. 


M.L'ti 


I*-w 


In ■■■•-irinMirl 5'4.2f2fitln 
Vll bbore ; IBii7 iZPUi) 


3S9.E' At hi 

175.19 (ilixl 




J 




































BRITISH FUNDS 


CANADIANS 


Stock i : “ |+ orl la- prami 
— — - o — tereat dan 

High I Low I £ I 1 £ I £ 

“Shorts” (Lives up to five Years) 

toOUl 9?3|GnDT.0nelSR2. 1100* I 6.99) 5.4 


Gitk* TieW pc ] 


Amp- HlgbjLmr] 


4 ?S So 


F.T. SHARE INFORMATION SERVICE 


toou K# Grain. 0[U10& 100* /— ± 

96l B Garijie68-72 BSSg -* 

li»f; 9&,fe EstAeqiwr Pipe- 1975 1003 — * 

lOlrJ ExehequerBgu 1 973. 101ft —& 
ffiig Electric 5pc f h£ -73... 96ftal— ^ 
S7,i. 92Se Trane port 3no*63-73... 984}B — 14 

97;,, 93* Coor.&jricil'/rt 97* — 4 

lMJe Treasury 6ipe 1974... 101* — ** 

»A 84-;i $avtng3ocfe7& 896& j— a 

33fi »(4 Tr«u.0&IS?SB a$% I-* 

9UU 96 Bsch.54pcli«6 9e*rt-4j 

lOOial 85* Tretumry CipcUTE^J 08ife — ±i 


*- 440 

810 

3.44 £153, 
5 . 60 1 £ 14 * 
5.42 £19 1 g 
5.42 312 j 
5.30 OSJsi 


AMtf hl PBper|..K... 355 
Bk. Montreal (ffi). ' 809 
Bk. Kwa Sco&(98) 213*8 
Bow Valley f.; E13Se 


y S £| 

Ss^l 


J 3 T v: y 7 1 

+ 15 51.S — 4-3 

■ — ^JL~ 7fi 1718 11 * (J.B. Holdings 

ru««F" 4 1 51 11 Jacksoo(DT)l 

+ 4 S3.Z&I — 4.i ^ w (H.C.).. 

2 “ 07 100 69 lamia (J.j 

""" „ 41 30 Janiicim M 

-2D ♦S1I - ,10.0 70 471; Jecnimr^ACi- 

374H1- 1-9 374 I6£1, J1u»-DBlcd6 


Five to Fifteen Years m 

K5*|'B434|VtcK*y 4nc W7S 98*4 Ml + *4 | 4.051 4.52 pin' 

80* 97* Funding 4po' 68-90.... 984 4.13 5.25 *141 

c “ 1 30 Electric 3pe 1974-77... B7*s1 — 4 3.43 5-67 j offjQ 


w ou eienriBapc la/vir... a /eg xdj — *4 ■•gTQ 

E9i.’ £1 Transport 4pc 72-77.. 894 f— 4 4.53 6.34 £gg. 
821s E2jn Bschenncr bnc *76-78. 9Q5fl all— 5n 5,50 6.62 m 


02's £2*e Exchequer bpe *76-78. gOSgid-Sfl 5,50 6.62 \ m 
K 75* Electric «pc 74-73.... BSlgnl-fe 4.98 6-61L - 
FI* 704 Do. 3i pc *76-78 814 -* 4.35 6.62 «*■ 


464 J— 4 7-6g S.35 132 
626g«H» 1 8.771 8.91 


£178 704 Do. 3ipc *76-78 81* -Jfc 4.3H 6.6 , 

&)S* 60* Treuaury cjpc "77-80.. 801* —4 4.39 6.67 

80 7fiTg Funding 6ipc'78-fi0... 895g —as 5*94 j 7.01 1 

i3* 674 Treasury 3i[» *73-31-. 78* — ie 4-60) 6.6 

1044 824 Do. 8gpc *80-82..... 1034 —4 8i2 3.0 

F4Sb 71 Ponding 6ipc*E3-B4... 84de —4 6.59) 7.5 

1024 30* (Treasury Bjpc *84-86. 1014 [ — 4 8.46) 8.4 

Over Fifteen Years 

E71g 7 s [Funding Sjpo *86-57 . e6Sg (-* 7.71 B.2 

67 4 47fi? Transport Ape *78-88. 56* —4 6.39 7.7 

71 61 4 Treasury 5pe *8889.. 705g —4 7.2B 8.3 

767 b 67* Funding 6 jpe *87-91 . 75* — Sb 7.06 8.6 

764 663s Funding 6 pc 1393 725a HI —3 b 8-21T 8.8 

1014 037® Treasury 9po 1994 1004 -3 b 9.2B 9.8 

493a *1 5a GiuiSpc *00-35 494 -4 6.24 7.8 

101 05 Treaa. flpc *9245 9TH —3 b 9.25 9.2 

«4b 41 Kedp3p<? *K-96 47 t 8 *4— 4 6.29 7.7 

904 Treasury 8#pe J997... 247gnt— * 9.23 9.2 

06 94 4 TTauu.ipel(rJ7“A"m 953* f — 3a 9.25 9-3 

79* 72* Treiiaiiiy 6Jpo *95-98. 794 8.77 9.0 

46* 40*4 Fimding itpc *98-04. 464 '—4 7.66 8.3 

665.1 &74|Tr«Bury type *08-12. 62**4-* B.77( 8.9 

Undated 

M7 r 404 Consols «pc. 435a —4 9.24 — 

404 36 War Loan 5*pe 394 —4 9.12 — 

AO 36Ii Coor. ii[c'6l Alt.... 384*1 — 4 9-08 — 
33* 51 Treasury ip*' '66 Aft... 33 4 —4 9-37 — 

23 2SI; ConaolsSjpc 27* — la 9.10 — 

CS* ES^a'Treasury «Sjpo 27lgld — lg 9.1^ — 

n- “Tap" Stock 

INTERNATIONAL BANK 

9641 37 [3*pc Stock -69-74...I 93ls \ I S.74 I 5.81 

7S3*| 691g|dpa crock *77-82 _| 765* \ | 6.53 | 8.31 

CORPORATION LOANS 

90 87 [Belfast 6pc *73-76... 90 I 6.66 9^7 

99* 961 a !B*hani2Apc *66-71.. 99* I 2.61 9.64 

97 lg S6i*'Briafc>l 6}re *75-77. 9544—4 6.97 8.07 

893; ga* Bi»cx Wpc *75 77_ 89ig — 1„ 6-24 8.0S 

983* 88-* 4 :C.L.C.«pcl976... 96* H' 7.00 7.64 

1004 90 I Do. 7lpu 1977.... 97 i 2 al— 4 7.46 7.88 

?i 73 IHctts 5lpc *78-80... 82fig I— ig 6.45 8.33 

■33 8fn a 'Liv - rool5ipo *71-75 9 23* | 5.93 7.62 

109 101*1 Do. 9Jpc *8084... 108* J-l 8 9.24 8.83 

37* S3 ( Do. 3^pi? Imd.. 367g ' — lg 9.73 — 

100 0S3jiL.'nCorp8ipc*7l-7SjlOO 6.24 6.23 

934 83 I Do. S4pc *75-78.4 91* aJ— lg 7.10 8.13 
100ig 9S4IL.C.0. eijx 71-72. lOOi* 6.48 6.38 

99*, 96*1 Do. 6pc 1303 991* ...... 6.01 6.34 

94 £3 Da 3*pc ‘R&-73... 337g 3.7 3 7.06 


6.64 5.42 372 E86 B.P. Oil & Om|- 3 BO ...... - 

3.1(3 5.30 £U33*^3 4 Can. Imp. BUSSlSHSfl - — 61 
3.1(3 5.12 £35} £30^ C&n.Fkctflo (8251.. £387g +4 S3J 

5 6.20 126 8»a «pcN. Cam. F.{*3> 114 

6.66 6.25 £415*j£37j 4pcDebL(£10O) £414 ■ — 

3.34 6.97 63] U16 Cons. Batbuntl ... 415 — 2D *S 

6.101 6.82 £123 £10 Gnlf CMI Oan.[.._ £12* 57 

6.601 6.89 156 100 Hawker SkL Can. 1 125 - 

6.60| 6.87 £21 £17j Hdliugw (551 £1»A “A SL 

£10^736 Hudson's Sayf 946 -6 51 

£Z4iEB*Hud.B.OUG.(52i) £23* -4 51 

? S SI £W 706 lmaaco„. 995 -6 » 

2"ia S‘IS *Mi 3® Imperial £14*. — 52 

3 *Sa S-SI "HO InLKat 0a«8U. 660 -10 W 

4.5a 6.34 £22 ja6 i B int_Nicke]I £367g SLI 

s'Sa 603 r 30 BIa«»yF«S-l — 86B +10 I S 

5'SS 662 £i7**i3i«!PiMiflcPete**l). £17* 3< 

4 II 657 60 68* Place Qu ($1) 62 — - 

Kgl ?'oi £11 726 iRfoAleoml 725 -6Q 4 

S‘rS B 68 £J3T 8 EllAJKoyalBk. Can. (821 £13* — - * » 
JafSl® * Srocp Rock (31). - 105 -6 U 
“•13 ,r| £133* M6 (Tor.Dom.Bk.fffi) £13* . — 61 
® I jS £ia4£14^,'Tnuia.Cafl.Plpe(Sl £18*'-* 8 

8.45| 8.« ^ eioSajWestowstl £13*1— 4 51 

on 540 i White Pass | 55OH -20 3! 

7.711 8.28 S-E- List Fremimn 27tt.(based on 92.4S3f 
6.39 7.72 


BUILDING INDUSTRY— Contlnaed 

■ 1 - inHsiil^ 

3 - I la ? i* Si »- 


DRAPERY AND STORES — Continued 


o-~ rZrS 
OZ?* 


..... 69<tt- z-f 

dnz n 

41 - 9.7 


2 »IH 5 SIWKV 


Higb|Lowi 


ii BSSB35 f -r ffl 1 

fissss 3 J=teJriihs 1 

!JenninmS40.50 70 MrlO; 3.§ 3*3[ B.4 ^ 


♦SI | _ 110.0 

57*dl— I-®! 


69 Jamla (J.j 

30 JenkbumiO 
47 * JesdinptSAO- 
IKlg JWdRW» 


“ — ” e 27*| 22 Jcnca Bdwd-10 

ypl— 2-6 44 1 2 30 KeiiVVialaSO 

52® - H 26 0 Kenkasi lflp... 


£167g 

66B +10 


i a 7.0*. 4 
1.^ 4.8110.8 
a ! 7.9| d> 


s ::...kl7 1.9) 4.2(12.7 


+ 19 dia; 2 . 


2.4i 14.6 7 Z i„ 

a sms d/uco mTSv'Sh m r l Jr 2 

22 Jooca Bdw<L10p 26 JSW 1 1 *8 3ll S « 

1 BSTSSS -I V ill 

a.feas=ssHir 3 aia 

.^.ITa&nre I 51 l+l 1 6-4 I L3( 4.1(18.1 94 


£13*1 
106 <— 6 
£13*1 . — 
£18*'—* 
£13*:— 4 
550*1—20 


— 2.3 

i_ 2.6 


52 32* U&rge -i jl 

138 70 Laing (John j'A 128 

210 IBQ lalham Ja*.(£i] 2 10 
136 IM Lead IndaGp50p, 120 
36 23 LmdertuBhiSW 35 

58 384 Ley land ftiint... 64 

7S 67 Uliey (FJ.C.W 'll 


29 Bfiadictrt 5p-- ; 

HO Seed Ann A £1(355 


27 ! 2.2 2.7I7.E- 25*1 
... 39JZ; LSi 2.&I9-9 ' IO - ! 


* KWMHUSIOm 42 — i 29* 1.3- 7.0.1 1.3 ! iqi^M jLead ft Alleyn.. 

62* RoseiWfcPainli] 83 j 1-7. 7.8 r 7.6,. 2£V2i .LeefArtborl^o: 


15c - 6.0 
68c t- 8-3 
81 — 3.3 
50c - 1.6 
35c - 1.9 


8.39 BA 

8.60 
8.81 
9.84 

7.86 1971- 

9.28 

7.74 fllgbf law 


S-E- List Premium 27&, (based on 52.4830 per £) 
BANKS AND HIRE PURCHASE 
tt Banks, etc. 


s. 23 9.^/ 3232(2384 Af<rafldersDJBll3054 
S*IS 5“ 337* Allen Barney £1 490 
3-77 9.05 ^ Iriah £L S0 Q 

7.8S ®-£6 IK lZ7l a Anglo lamal £1147 


9.24 — 
9.12 — 
9.08 — 

9.37 — 


06 37b Allied Irish £L 500 IS — 

52 127* Anglo Israel £1 147 10 — 

0& S» Artmthnot L, £1 285 10 — 

S8 240 Ana. A N-Z. £1 253 10 — 

22* 21* BkHapnallmlfl 21* ..... 12* — 

£0 260 IM.lOpcPf.aCO) 260 14 — 

ISO 500 Bk. Ireland £L1 375 —6 14 — 


26 tBk.LeumiA(L£lT 2BalJ ! 1*121 — | Bill — 

90 IBk.V.6.'Walea£U318 |+2 | rlO I — I 3.01 — 


84 23* HcLe»n(J.l(HOpW 68 — 

16* 7* MeMantwflplOri 13* — ■ 
36 » McNeil Op- 36 — 

41 15* UaepberscmD.jl 37* 

358 jlS5as Magnet Joi™iy]355 — 

77 414 MaUin«KnnWm)j 76 — 

60 21 Man -Abel! 48 ..... 

60 43 Mandns iBdgJ. 68 — 

149 ttsrehwtel 243 ..... 

121 37* Harley — * J®* -* 

95 66 MsxsballsiHiLa) 93*+* 

60 41 May£Ha«aall— 69 +3 

52 55 Hears Bros. 41 — 

60 36 M-ilrflJe D.AW. 43 

56 284 Meyer (Mont LI) ?2 -1 

28 18 Miller (StanllOp 21 +2 

i64 1534 Mitchell C-Miat. 200 —1 

118 38 Miscooerete.— . 107 — 8 

42 20 Mod. Eng* 49 

101 W Monk fA.)- 86 }— 1 

113 52* 

43 19* 

248 1014 


123 2 Iammer ITdg.... |6 * 1 s 4ft i7 O 520 j^SpmiUi WH*A£l, 

65i« Tendon Brick... 94* -5is 16 fSKg » 35 ^ptrelU Sip 1 

92* LmrrtHy.J.)(£ll 172 LVLioll c« a2 « 38* Sleinherg Vtp-\ 


77 I 32 ptone-Drt J 

I4i; lOl-ptnrlafGea) l(W 


3.74 I 5.81 
6.53 8.31 


630 )337*|Baak Scotld £1.616 -S 19 8.1 5 

822 527* Barclays £1.„... 598 -22 116 2.6 3 

660 875 Do. D.C.O. £1 546 -12 ♦< 13 2.5 2 

105 63^4 Brit. Bk. Ocm.. 104 —1 12 1.8| 2 

555 560 Brown Shlplyfil 490 IS 

68 40 Bryanotoo ...... 66 —2 413 

116 R3 BurutoD Grp..... 93 Wit 

1320 216 Cater Ryder £L 310 -5 16.4 

! 94 \B3 Cedar Ifldg»20p| 84 +1 B15 

1620 1310 iClive Hides. £1.616 1-6 20 

'111 94 Com'IoIAnafAfil 97H 11 

760 662* CoznzBk DmIQa 740 —20 17 

59 50 Com *odor» Secs. 69 412 

363 230* DaltoaB , ifn50p,342 t21 

67* 28 First Knsh'ylOp 30 10 

930 905 Gerund A N £1.. 925 — S 36 

375 220 Gillett Brtx.£L 325 W14 

114 E2 Gulnneaa Mhn.. 105 -2 11 

336 8I2lg Hambrna. 336 30 

129 72 BUI Samuel 118 —2 15 

£211 R» Do. Warranto £19* —S 4 — 

£16 9W Hoo*Sbang(ffi6£16 +4 &0- 1 

205 167* Israel Drit.il£lO 200 H 12 

410 285 JessrirnheePlSSB _.... 17 
256 177* Joseph (Leo-X£l 265 +10 u6j 

440 (281 4 K’yaer(JUm*n£J415 -...114 

330 (214 KmA£Shax'n£l 310 1 <15 

144 [73 Kleinwnrt B. L. 127 [-2 Ul2 


6.66 I 9^7 
2.61 9.64 


6.97 8.07 
6.24 8.08 


7.46 7.88 

6.46 8.33 


6.95 7.62 
9.24 8.83 


9.73 — 

6.24 6.23 


100 ...... 6.24 6.23 

9l7 S al— * ( 7.10 8.13 


6.48 | 6.38 
6.01 6.34 


994 «* Do- **pc 19T74 93* 

BOog 81 I Do. 6 pc *75-78.... 904 nl — * 
R3* 74 1; I Zhj. f4poT7-aL... BIJgxdi — lg 
76 * 6741 Do. 5p; *80-85.... 76* j— * 

78* «4l Do. 6ipc *E2-84... 784 I— 4 

75* 654 Do. 6ipc "86-87... 743» |-ig 

62* 734 D.\ Pipe *88-90... 824g '— * 

3£* M4 1 Do. Jpc'aJAIt... 31lgSk— lg 

42 85* Mancb. 5ipe 74-6. 91Sg 

034 83* Uidda. 6jpc 76-77 924 — * 

655. 74 1; Da btpcioeo 81* Hi-* 

9-3* fto4 i\ewe'l«6pe *75-76.. 934 

EG* fc7 * (West BW;> 6ipc '75j 9£3 t 


3.73 7.06 
6.83 7.24 


6.68 6.06 
6.74 8.23 


6.75 8.57 
7.09 &39 


7.48 8.59 
8.29 8.79 


r 5 J , J o 7 ,g i 10*picnria(*eai i un 1 1 
? ffl 30 fenmriercmzop 43 

14 1 ^ S'SrS 162 76 ilk. 162 


32*| 2.4| 2.3(18.3 

s 

i| hss | 

l.Si 1.8p3.8 » 
* 4.7 4 
L9 6.0 9-0 lg 
L4W.S8.4 2 
1.6| 8.7| 7.8 83 
1 , 5 ! 5 .ail .2 
0.9 9.6(11.8 

n z o cal IQ c 


S ™”ilrfl34 l L4' 4[2/I6.6, 33 i 2* ML L. Holdl^-j 30 

I (SO i 3,£ * I 67 ' SO Maereadya SWj 59 

....>1 dlO : 2.5 3.4:12.0: 214* 12 ^lan^an Bronr^ 17* 

5 ; -1 4^1 - ’ 23 : T6‘ .sTry'^™^ . .. 

! 22£ 0.0:10.510.1 j 9T . 67 '.MartinaomWW aR^+* 

1+10 |t«34|2.Cl 3.7'l3.5,2M 'iffi 3£artooair20p_-1201 


12 1.0 6.3|l 5.7 
11 1.6l 4.9il2.9 

£ O 1 19 


I =l*ssti s?«; U-rSSaS i 


1 ®sssz± S SiV: K V\ sis « 


3.5-18.8 


30 MS^A 7 aJp._ '67 +4 “ t«T0! 3.0.14S 

u n-tihL , r-.( C9 1 14 1 A dfilRO ( ES .! SI McKecIlQte I /a 

27 WertonPhrilOF 54 [+1 ’ 24 I L9j Aj^US^ao 

0B WUrfaU 1B2 17f‘ 2 .e' 2.9,15.9 1- 

60 [WllknauWcbtn 75 18 i 1.6 6-0;K3.4, g iSNBSSS 

66 Woolworth. J 76 i+ttt 20 J LOj 6.6' 14.8 1 ® I® .MtpolelBd- 

) 80 { 60 lMMAlnmlninml 73 [— 1 

, ELECTRICAL AND RADIO l“* * fe^ 5p - ) 

fO ?-fl b 1Z7*[ 75 I A B. Eleetronidl03 ( __ 1U LK 3.4^3.0)175 [ ®3*.utnlng6apk 

15 i*? 25 10 .kherdare HdgJ 154'— a 4 1® (50 iMtotB'ham. 

22 Adrance Sect- 143 I— 4 , 12 1 3.1| 2.1;15.2| 25*! 127g| Mitchell S’al 

367s! Aerial It*. -. 84 —2 94- LI, 2.&51.6J S8 I 22i 9 !Uole lW 20p- 


Hi'5-2 177 122 Advance SecU143 


A 12 }“? 87* 36Tg! Aerial ktei. 84 —2 


684;IVoULB 


12 1.6 2.9|I8.7 1 67 



IS — 3.1 — 186 £7* 

?:? g* Si 

bis 1.5 £817.9 ST 1 * “a. 


6p_| 16 I—* | 18 | U3;«4.Tl5ll 
aOp)| 43**1 — * [ 18 1 1.9; 4.1 13.1 


67* 22 
030 305 
375 220 

114 62 

336 212: 
129 72 

£2* 700 

£16 950 


BW|i.qa.wu.3 m 8344 8.31-0 139 h-Z 18 

20 — 5.31— 106* 63i" Itodland.- 102*— I* 12 

11 — 5. 2H — 12* 10 “ Heed A Malik... 12 — 

17 - 2-6) - go* 87* Reewea (FJ .).... 51 12- ‘ 

612i 2.2 2.122.0 17,* jo RfynardsExfSp) 12 ...... <f25 

<21 2.3] 3.1116.4 92 60 S'ch*da Wal1(10p 58 —8 445 

10 — 3.3/ — 67 31 Koberts Adiand. 66 .-...1 15 

36 — 3.8 — jo 1$ Kowllnam (10p) 30 426 

1 14i — 5-0| — ft] 50 Huberord. 74 —I 17, 


-IS- 


— 2 . 6 , — 
— 2.2 — 
— 3.2 — 


153*1 904* Rnghy P.Cemnt|l40 1-1*1 *12 


160 130 
77 61 


Cmhtroe (SOp»-Jl40 
CrayElectno 10p| 78 


•■HS8 LV^i-a 4 ’ 6 164* 11* Crasriand (6p» 


11.7 6-to — 261 

ris«- 

l.a 5.0113.4 22 


261* 166 
246 164 


Crosaiand lbp).~J 16 

Deoca 1180 

Da “A” [170 

Derritron 10p-.[ 17 


2.llS1.4 12* 6*108^0^^7 


-I 14 I 1.4 3 . 819 .! 

30 I L 4 4 . 816 .* 

-2 16 | 2 A 3 . 1 JI 0.1 

-1 18 1.8 3.7 17 .( 

1 224 1 . 3 i 6 . 1 ' 12 .* 

184 2 £: 6 . 9 : « 

*2 40 L 8 l 5 . 310 .! 

25.8 L 3 ! 8 . 2 , 9.‘ 

136 ) 1 1 . 7 ; 6 . I'll.* 

f38j| L 7 j 8 . 4 11 . ( 

— 10 j 3 . 1 ; s. 9 ; ♦ 

— : 5 ^ 1 .S 1 : ' — 


9.60 - 

S.75 7.77 


410 [236 
256 177 
440 (281 
330 (214 

144 Hra 

618 BIO 
1190 040 


► * J20.4 — 2.21 — 

12 — 7.1 — 

17 — 4.3 - 

1-10 u6j — 2.7*i — 


— Jf ** “ I 3.8] - 


= 1*9 = 


llJoydrXl 592 [-20 tl4 3.1 2.413.7 73 


LB(£L— 358 |-2 


— 2-7' — 


1 12 Simms A Cooke 23 
31* SmamJ.1 lOp... 42 
Ifi Southern CoaSp 26 
63 cS'tberaa Brans. 95 
S5 Sparrow GW 20p 1C8 
£4 Stew* t Plan UlOp 32 
431t Streeters otGlOp 71 
40 Snmmets (O.C.) 66 


6.84 8.07 
6.46 8.35 


LjnACdtmty...190tt|+4* tilB Ktmoaj 1433 4 Tarmac Mp„ 238 \-i 17JI 1.31 S.«2LI 

}& *• i i7n 317* i53S 4 Taylor Wood’w. 506 -1 24 2.4 2.021.4 

S T , 1 | 2-6 3.LI2A w TQtmry C'tg £1. 163 *8 2.1; 4.£tf 9.6 I S, 

S tat * erA S? t 'iM ,+4,i! in ” — I« M Travis A Arnold 143 +2 21 r2-4> 3. Til 1.3 

SSSSS&S! -r ril z 40 = * J5 ,a !Ki£sss*iS — A ziAnu s 

Nat. Com. Grp.. 161 -6 18 2.dt 3.013.9 ^ g ZZ - - ™ 

Sat.*GrindA:i[420 +10 flB 1.6[ 3.6118.0 123 3334 Twyforda 116 L-1 ♦*224 1.6 4.013.0 ” 

Nat. West. £1 ...(693 1—11 t, 1 ® 4 2.7 2.6 14.5 143 B5 Uti Bnllden... 137*|-* 18 1.3 3.3S23.1 

5l ,B - 4 171 » 8 V^delravxra.. 14 [ - *g 

...9.66— 3.H — w 47i s ValeCThna.)-.-.. 64 b 3+1 ffllfi 1-17.0.14.2 » 

— 61* IS Vangn'dPl't lOp 15 — — I ♦ 7c 

- .*1* ~ I S I 36 20 Varney (Bdg.).1 34 ...... J10 * 7.g * 

•5f. “ “*2 47* 20 WardlsfA) lOp... 45 630 L7 6.7^ 8.9 a 

. ~ ,3 — 61 481b Warrington...-. 57 20W 1.5 9.0 1 7.6 l £ 

M? *;Si ” - 140 104 WatfaBlato 140 13 ' 2.B 2.3117.1 “ 

J <18* flTn 34 47 19* WrstbrtckProdj 47 12 L2 6.4/12.8 tf 3 

l-l <18 2.q 3.4116.4 gg 36« 8 Wettern Bros-.. 65 10 0-6 3.8«0.2 * 

Hire Purchase, etc. 69 4 67 IZZT 25* £S 

ISfeKS-Hiil MiaRiaB s 3 zzat »:? dj-a" 


6.43 7.69 

6.20 7-86 


102 Mercury Sees... 176*4— 8 12 

287* Midland £1 520 f — 20 U6 

54 Mlnater Aaaeta.. 65* +4* 14 
113 Mootagn Trust. 198 I ..... 14 


2.7 2.4JI9.E 
- 1.7 - 

a e * a*a c 


35 |Symcs (A.B.I.—1 53 | 1 13 | 2.1J 6. 


96*|SGB Group 182 25 |*L0l A5I18.2 

3S* Sharpe Flaber... 71*-* f!3 ] L3l 4.5^!R8 l4 ®. 

17 fehellab'r Price.. 25 d4 j — 4.0^ - 

12 Simms A Cooke 23 2 OT.ri 3.2^51.6 

31 V> (Smart lJ.I 10 d... 42 W31 1 1.0 7.S[ 8.6 

8.2 I 8 ®,, 11 


37 21 D implex 5p 36* 35 1.6 4.013.5 

.45 82 Dormn£mA*20p 140 -6 i25 1.8 3.6(15. £ 

36* 24* DowdingAMbp. 38 +2 f29J» 2.3,' 4.l'l0.*i 

41* 27* Dreamland lOp. 33 30 L3} 9.1; 8.2 


<£27 | 1.1 B.4lll.l 
-2 26 | 2.0 3.6114.1 f 7 


M* A1 V 


12* 6 Dob Liter 6p III 

i*2 189 024 BUI Kp 138 

* £113 £96 Da 84XCon.l981 £100 
,] » lb* 6 Edinlndaa. 12ip 16 
mi 2% ISO BLectComp’s lOpl 280 
iJl 71* 37 Electronic M.... 46 
«■ n E6 56 BlectJiectalsbp 83 


5:5 E6 

7.6 229 


1 148 122* NatBkAnat<3Al 141 

COMMONWEALTH AND AFRICAN LOANS 1&9 Bl* Nat. Com. Grp.. 151 


2 - 6 l - 1 ' 2 - 8 w 3 w A 

,11 z d z »>» 

18 2.4 3.013.9 18 “ 5i 


17 i 1 . 3 ? s.wi .1 is mssA 


Beer Heady [027 


+* |29d* 2.3; 4. l'l0.1 

30 1.3} 9.1; 8.2 

5 * 1 2.3> * 

...... 1741 1.51 +] 0 

+ * 8 U 12.6 B.S — 

+ * 

75 & 1 2.7! « 

— S 12J l.i; 6.7-14.1 
-* 37? X.7* 2.325.5 

....„( 20.4) 1.91 2.3[Z2.S 


24 ! 2.4) 2.0-21.41 


7.1ag 70* Bast Al. b3pe'77-83 73 
.?£•* P4ig, Jamaica 7pc76-8... 88 
R9* 6tiig| Benya &pe 78-22... 67* 


77* 69*! Da *pc '76-78._. 77* 


77461 Do. 6|>.' *7680.... 84* j 


7ti* CT* 1 Nth Shod 6pc18-8 
70* WS^iVyaxaepc'TML.. 
BO B2 |Stb_Afr.64pc7«-7i 


B2 |StliJur.bipe i4-is 90 
2b 5thJlh«L 24 *86-70 46 
23 Da 4*pc '87-82... 37 
04 Da bpc *7381.... 51 


-* 

2.93 

-* 

6.31 

-* 

6.47 

— * 

6.60 


6.88 

-V 

7.26 


4.94 

8.01 


7.95 

L-i, 

7.40 

6.94 

6.09 

I-* 

4.50 

— * 

5.77 

— * 

5.24 

-4 

7.13 


8.73 

...... 

8.76 


6.17 

— 

“ 

...... 

7£3 

— 

3.03 


Colon Dlsc.(£l 
68*|Wintnut (20p]..[lC6 


-.♦10 &2.G 2.5|I5.4 
... 9.66 — 3.H — 

... 9 — l.d — 

... 17* - 4.M - 

(33 — 2,9) — 
...*25.5 — 4.01 — 
-2 12 — 3.71 — 

-6 118* — 4.4 — 

-1 <18 2.0 3.4l|6.4 


420.8 2.5j 2.120.C 

28 | 2.4> 5.6j 7.3 
“ 16 2.0' 2.&2D.C 


00 G.B.0 151 -2* 16 2.0' 2.5(20.0 

6 Hanley Cm 6p 8 I 120 1.5j t j — 

25 HollldayGrplOp 59*1 30 « ; 7.7! « 

2a H untie ighlOp... 40 J 16 3.3| 3.7| 8.1 

66* Jones Stroud.... 13610—1 27 $ 5.0 & 


Hire Purchase, etc. 


347 l**iFirat National.. 1332 t40 |U 3.0 

25* 16* Hodge Grp. 6p. .1 '*A lj 425 |1.l 5.1 

113 86* Uoyda&Soot20nl06 -3 *16 1.6 3.0 
8(8 140 Merc. Credit.. ^197 I— 3 184 1.2 3.1 
S66 176* Prov. Clothing. 247 +1 28* 1.6 2.9 


64 30 Briat-Mcirh.lOm 62 J-2 20 163-21 3.3(13.8 ^ | “ jW*Sina(C«UW 27 

1OT 106 BntDebtSer I0r 152 W55 1.7 3.dl5.9 ® M WitoonCtoa'lly.. 90 

46 £lTg Cattles H'dg.lOp 44 15 2.2 3. ^ 13.4 '79 (10b (WIi«ipey(Geo]...|l79 

186 86* P. C. Finance... 185 +15 117* 1.5 S.4ba.5 LJ . la . „„ 

..n I— . . w . . ,.n . , . -..C, _ t TJ L'MTr AfC of 


>a 7 i — 

— .no * 

-.... 630 L' 

20m 1.1 

13 2.1 
12 U 

10 aj 

7* 0.1 

25 2.J 

116 1.; 

426 1.5 

+ 7 9 2.1 


1 — 1 61- 47 25 HollldayGrplOp 39MI — 

15 1 4 4*2117 3 48 88 Hnntlelgh lOp... 40 .—. 

B6* Jones Strond.... 138rd — 1 

•622* 1.6 4.8113.0 » « 7B Z{* 

is uuu« g £5 ?S&e:.iS 

a ijfat. g aHa^s-L-r 

^0 I n J * 76 47 “ — 

11 so Bl* 60 Newman Inds.. 78 

♦nil is o nl 7 5 I® ® Nowmark Louis 165 — 

r* 9* fl‘S.7? » 60 Nonnand Bl(20p 61 -.. 

12 £Sl28 ^ 17* Oldham (6pl__ 33* +1, 

10 K £S«l 1 » “ 52 &-A 3 JB h 


86* Jones Strond.... 138st— 1 

4b lAnrenc* Scott. 60 — 1* 

31 Lee Re frig 78 +1 

86 U. K. Electric... 135 

17* MTEContaccIOn 40tf 

fi21j M.S.U 79 +1 

47 U airhead 65 , 


27 « 5.0 « 
fl - 4 -H - 
13* L3 4.477.4 
18 1.7 3.5(17.4 
20 * 5.0 « 
10 2.0 3.3,15.9 
1 1,2 0.4/ — 


Xfla 


CHEMICALS, PLASTICS, ETC 


PUBLIC BOARD AND OTHER LOANS 

66 I 56 iArtk. Mt. 6pc *59891 64* I I 7.82 I 9.16 

ui.liL.H i.ir— *004 inxi, in in in on 


130 101* Wa^on Finance. 131 ai: + l 
‘81* 46* Western Credit] 78 i— 8 


28* 1.6 2.9b 


B.4 88* 62 [Anchor Chem.-l 79nl[ 14.1 


bright WUa'i 


27* +* 

165 


Pkatlya(l6pj... 30 —2 +16 L8j 5.4JI0.2 

Perkin Blm'r4<ti£95 —1 4 78.7 4.2' — 

Philips Pin. 6&i£81* +8* 5f) « 7.1 — 

Philips Lp. (FI i8 580 . — jd 17 1.9 3.4{l5.4 

PiIcoHldff«.(20jj(335 ' 50 * 3.0, « 

Da ‘A* (20p>... 330 50 4 3.01 « 


18 141.8* 5.61 9.4 
18 * | 2.9[ * 
14 j 2.11 4.6 10.4 
20 1.0 3.0 18.3 
16 1.8| 5.4110.2 
4 Ira-vJ 4.aj - 


... 112 * 1—1 
a. 17 | ... 
— 13B +1 


50 * 3.01 * 

Plassey (5Dp)— (12B i-5 10 -[ 2.0) 3.9:13.0 

Pressac (10p)....|ll2*!— 1* fJ35[ 1.6! 3.1 17.7 


104 (UlgJAleaD 10*pc oB-04— ,103* 10.30 10.38 

62* 63 APC 6ip Db *84-09... J 62* +* 9.59 9.77 

73* 70 Du. 7 pc Db. -88-33..] 77 _.... 9.51 9.98 

97* 87* Da Bpc Db. *92-7 .J 96* M _.... 9.31 B.34 


BEERS, WINES AND SPIRITS 

!*|AJlied Brews.. ..1131 U-* I tl8 1-1.4/ 3. 


103 9S3*i Da 10* pc Db.’M-S 108 
71* M*(CbpeAllimi7ipc71-90 67*1 

102J* 97* I.C.F.C. 9*pc 1975.... 1023, 
103* 90* Da 10pc -A' 1972... 103 

104 98 Da da 'B' 1974 ....103* 

106 * Da da -C* 1976 106 

37* S3 Mot. Water 3pc -B'... 36rt 

105 34* USUO flpc 1382. 92* 

94 84* j Da without Wrote. 91 


+7* ATT L7> « Ia SSf-WE 


92* Allied Brews.... 131 U-* 

76 DaDtd 118 — 1 

205g Amal DiatPHOp 40* + H 


t23^ 1.3 4.5||7.6 45 16* Brent ChemalOfi 42 —1 

11|*]3.6!* Ill* 83* Brit Benzol lOp 108 +8 
32 20 Bnt-TkrPrdl2*p 31* — 

WRITS 61 261, Broadley lOpL... 49 +1 


9 2'a i'3j 2 1 345 213 Da ‘A* (20p>... 330 50 « 3.01 * 

a |AO| mm.; jy 10Q pte^ey (bOp t ^_ 12B —b 10-! 2.0| 3.9:13.0 
114 67 Pressac (IOp) — . 112*. — 1* f435 1.6! 3.1 17.7 

' E ' 1 '- 26* 14* Pye Hide. Opto. 17 — — — — 

2 02.4)1.8(23.0 143 92 Karol Elect 13B +1 11 *2.0 2.023.6 

30 3.1 1.9(16.9 97 64Bg Redlffnainn 93 -1* 1« 1.0 4.5121.7 

,4.8 0.9^ 4.7,24.9 178* 116 Ceyrolle (£lj.... 135 —1 13* 1.2 10.0, 3.1 

17* 1.0 4.9)11.3 600 (535 Hnb*nenRntoa0p|44Q ] 50 UI.4I 2.3151.8 

*12* la iihl'e 96 « HotaHex(GB) lOpl 84 |416i 3.11 2.016.1 

L *5 nniifis 1&* 7 Sadia (30p» 14 +* ! 2.6 . —1 3.7 - 

30 ail a'aii i 280 was*Schoiee(G.H.)*a4€ 1 <50 L5^ 5.1 18.5 


11.07 11.79 


46* Ass. Brit. Malt 


I 9iB 9(11 Jf* A iBalrd (Hngh> 


81 ^* 
12* 


:::: 555 mo wh iB»ctarPgt«.i3s 1-* nwis 3.2^0.51350 


10 6*(BnrreU «6rt. 9* 13i 1. 

130 112* HunBooltom £1 130nJ 5 1. 

95 66 Gatolin 88~ 22 8. 


16 2.0 3.713.7 95 66 CMalim 

J- 4 S-glB-g *73 65* CibaG-Ry7« 
I'l 5-911-2 B3 66 Coal I tot hem 


9.90 9.63 
9.70 9.23 
8.46 9.32 
9.88 10.38 
10.04 110-62 


67*iBoddlngtoo£ — 113) 
72*|Huimer (EL P.1. . 108 


166 113 lOamcxoa (J.W.S16Z 


80 Ofty Lon. Drf... 1 14 
45 Clark (Mathew, 66 


92* 77 ]0Hremar7pc *75-78-] 84* 8.51 10.56 ,S!|SSSJC:*Kr- iH 


O.UM1.7 ga % Coal IteChem tOp 88 

tJ7* l-5j 3-3H0.5 350 349*|Croda Int._ 337 

'J 7 i J- 4 ] 5-?j z 9 - 2 22 U* Ciystalate 6p.— 14^) 
xon* j’o ?*? !2*f b&6 « 43 Rnalcn Plaatics 54 

7 ?2 1,e \ ?'i 17,6 3L« 220 Plaons £L 306 

if 5 3 L«. 180 110 Fmilatb 176 

L0 4.7(21.1 126 106 Glorers(Cbenia) 114 


22 2.0 6.2 8.0 208 

...... 71 2.41/6.1 - 360 

+ 1* 15 3.2|1.7I8.7 , 21 


Corporation Short-dated Bonds 

E*pc 29/9/71. 10OAI Wipe 24/5)72. 

73, pc 27/10/71 lOO^ 6)g pc 26/7/72. 

77gpc 12/1/72. 100*| 6*pc 0/8,72 

FOREIGN BONDS & RAILS 


High) Low 1 I 

22* 12* Anto’ngsta Ely ... 14* 

34 26 Da BpoPrel 34 

94 86 Berlin 44 pc Ass.... 88 

66 56 Chilean Mhrad 66 

4* 1* Chinese 41 pe -SB... 4* 

3* *] Da 5pc 1913...... 3 

4* 1* 5reBo*er'2&lJ8SW 4 

SS Bo Cologne 4ipc 98 

100 96 Ger. DaweaPdp.... 98 

314 191 Do. Young 4j pc. 191 
100 98 Do. Funding 3%. 99* 

43 37* Greek 7? Am 43 

33 31 Spc 28 Stab. Ass 33 

32 30 6to’P w ‘® - 32 

.34 M 5 pc 1*U4 Ass 34 

£1* 20 ![»■ 3! used Am. 22J 

20 22 Goar *ultn5*A... 25 

92* H9 H*mtmr»Wtr.4ipe 921 

i3>; 27 Hung. *24 As* 891 

73 69 leehud 8*pc'83-88. 73 

65 22 (Ireland 7ipc *81-25 841 


I Dir. Grren 
-f- orj or Bed'mpt. 
— Rare yield p.e. 
lifLa. £ 


34 — ... 6 

88 ...... | 4* 

66 3 | 

4* ...... — 

3 — 

4 — 

08 4 

98 3 

191 9.1 

99* 3.E 

43 R3 

33 ...... R3 

32 ...... R3 

34 B2- 

21* S3 

25 ..... w3 

92* 4 


1M 8B* Greenall Whit ..164 tl7 i. 

100* 496 372 Greone King £1 494 —2 18 1. 

99 7g 174 130 Gninness 173 +1 26 61.! 

lOOrlj 173 126 Highl'd Dis 20p 170 . — 29 L 

80 67 InU DlstUlers-. 74 12 1. 

82* 66 LongJn.Lnt(60i' 90 +9 4 3. 1 

!r(W 130 120 Macallan Gian.. 130 115 2. 

1 mpt. 230 122 Sandoman 60p.. 194—1 18 1. 

W P-c. 464 ,316* Scot. A New £lj452 14 1. 

305 E17* TeachMDbj 
5*2" 109 [ 72 To matin Dis 


80 67 

82* 66 
130 120 


-2 15 1.7 2.6|20.5 *25 

-2 18J l.a 4.1 16.6 276 

.... +15 2.0| 2.7118.4 46 

117 Lei 2.6(21.4 334 

-2 18 1.7 3.6(16.3 ^ 

H 26 61.9 3-8M3.B 

29 L71 3.317.5 


+ 1 26 61.! 

. — 29 L 

12 1 . 

+9 4 3c 

115 2. 

-1 18 L 


85 

WUUamsAHmM 67 
fia*|Woiy. Dudley..] 156 


15 1.5 4.0{I6.0 
IStblJi 3.6h6:a 


2.8(20.5 425 25114 KckaaWolcb60n424 

4.1 16.6 276* 217* Ooecfast (DmJ»l235 

2.7118.4 46 33 lHolLPr*doctBlOpl 58 +1 

2.6(21.4 334 <020 |lmp. Chem. £L 328 [-4 

I'SiI r 0* 00* Da fipcPretJLII 62* | 

2-a 2-2 66 4834 Kingsl*yKthK)p 66 +1 

nih-jR 190 142 Unfan Chem... 188 +4 
p al ia 148 84 Inport IndsJOp 96 -1* 

♦ Sir’? 97 Phllbtock (50p). 131 +6 

3 n> 5 1 W 61* Plysu (Wp) 92* -1 

2*7:12 B 60 38 KanBomWro.lOp 48 *a ...._ 

„ ^ 70 Kcmolal (I0p)_. 124 .„... 

99 68 Keren**.. 93 ...... 

73 &6l 2 StewnrtPIasrtos 66 

1’Ij 7*5 17* Storey Bros 42 + * 


IO41 1.2 
♦ 20 1.6 
. i.s 


18 8 ig! 

5*! £ 

23.2 « 
19-7 Bi 

13.3 43 


117* 2-1 2.122.7 B1 
20 1.4 ♦ ♦ 

20 1.5 5.3 12.7 
13] 1.4 4.2 17.2 


l27*;Telefcsfon 208 

B52*ITela. Hen tala.... ^342 

267 [Thorn Elect 1416 

236 Da A' 415 

23 Th’rpeFWIOp* 28 
14 Din* Electronic 24 
42* (Jtd.SrientiGc... 61 
74* Wind & Gold.... 127* 

27* West (Alleni 43 

55 Westforth Hec. 7B 
301* Westtngfa'nse£lJ266 


5 I 2.5 2.4^16-0 
26 * 3.2, * 
30 L9| 2.224.1 
24 I2.B! 1-4(24.9 
24 tZ.U L454.7 
21 2.S 7.0 6.4 

»7o sZs -Til 9^6 

20 * 3.9 0 
12 l.d 7.(^13.B 
20 4> 6.6i 0 . 


110 |l.B( 3.8; 13.7 


6 1201.3! 9.£ 
35 * 5.E 

20 I 2.2 2.E 
9.2| 1.5 4.6 


2 . 6 ) 1 5 .c 

3.9:15.1 


14 | 1.6] 3.1J20.8 ^ 
20 I 1.8) 3.S19.8 99 
174 1.4) 4.0(18.3 73 

15 92.1 1.7127.4 43 


tl6 M2. 1 
124 1. 
11-0 L< 


1.7U7.+ 43 

4.0)16.0 is 
3.01610 70 
2.321.0 Z3& 
3.719.3 
4.S16.5 


— -I 26 f 
...... j 120 1.1 

t-82 1. 

„.„.Mdl5 1.1 
+ * 11 1 .' 


ptiirge J. 4 B._ 76 [ 15 


WiilowsFrn&Opj 65 
i orks. Chums.. .|23B 


ENGINEERING AND ME7TAL 

IA.P.V. C60pi 1248 I— 2 | 29 | L8! 3.8114.3 

A crow (Engra.). 225 +B 


9.2 1.5 4.013.7 
18 « 6.9 « 
426 2.1 2.8 17.4 
26 4. B.S 0 


_ 273 [305 A.P.V. C60p| 248 

,70 226 165 Aerow (Eagre.). 225 
J, 210 136 Da *A* 208 


5.4 0 

1.6 53.7 
5.9 13.9 


£70 160 Alien 


Ariwrat Grp. .... 151 25 1.6; 4.1114.8 

Alronfli Con.... £94 ...... 9 BO. 6, B.6. « 


(&igar)£lj: 


6 K19 * f 2.31 « 
2 119 « | 2.5l 4 


Allen W.G 80 


^|(g 206 147 (AmaL Meta1(£l)|l44 


tl7] L7| fl! 7)2 L 2 


CINEMAS. THEATRES AND TV 


_ BUILDING INDUSTRY. TIMBER & ROADS 


139 671* 

184 128* 


102 77 Aberdeen Const) 92 -....I 20 | l.E 6.4.12.1 « 
149 102l 2 Aberthaw Oem. 129 _....[ 26.8) 1.7 5. 2| 11.1 «® 


28* [Ass. 1 
27 Britis 
17 [Gram 


B2-50 /6.79 
S3 >9.49 


to (ireiann i#pc oi-cj 

85* 6M (Japan 4pc*)0Aa»... 
77 72*1 Da fipo 


72*1 Da fipe 

80 M Ull my. 4 pc Stg.. 

42 Peru Asst. 5pc 

8* Rumanian 4 pc C't. 
5, Russian bpc 19>]6.. 


29*! 2.75 «.68 

73 1 ......I 6* 10.14 

84*[ | 7* 10. IB 

84 4 5.53 

74 +* I 6 9.00 

90 -....| 4 7.24 

60 ...... 5.2 78.70 

10 * - - 

1 * ...._ - - 

1* 4 '7.96 

S3 I 3* 7.62 


86* 51* Amey Group.— 66 — * 18 L5 3.5.18.7 

36 26 Ang-AmAaph'U 36+6 — — — ! ~ . 

90 34 ArmitogeEbnks 88*0 20 4 6.7| 0 I 43 

16 6* Ashwo (N.C.)6p 16 ilifc 2.0 4.211.6' 81 

366*228* A.P. Cement £13 68 — E 1U L4 3.2,22.3 


4.211.6 ?! 


11A L4 3.2,22.3 
52 1.3 5.1)16.6 
13 1.6 4.016.9 


iOZ 235 Granada ‘A*.... 
46* S7*'H'w'td Wy*d2C 
E7 52*!Kedx/us'aTVi 
46 26 IScMtTV'A'Jt 

61 2l7gjTriden<TVA7C 
43 25 Ulster TV ‘A*. 


69 Atlas Stone 158 -2 132 1.3 5.1)16.6 

lOllg BPB Inds 50p... 161 —2 13 1.6 4.0^16.9 

60 Bocal Cons. 78 22.6 Pi. 4 7.2<10.2 

13* Uagg’ridge Brk. 46 ..... 14* 1.0 7.9il2.8 

13* Bailey I Ben) IOp 23 J16.4 1.6 7.1; 8.6 

! 15 Bainbridge IOp- 23 o'17i 1.4; 7.4l 9.6 

69* Bambecgera 92*+* 20 1.4j 6.4*13.3 

10 IBardolin <10p)...| 24 I 1 <12 I L9I 6.0112.7 


35*| 15 (17- atwandXV lOj) 33 


.139 

„ Ummm 

t30 

170 

...... 

28.5 

57 

...... 

7 

■ 42 

•eassi 

26 

383 



40 

42 




73 


61! 

40 



69 

M1 ... 

C15 | 

38 

— .... 

12 | 

33 


30 | 


1.4 6'6llo!a 

?)“ ?;Ti 6 mi, I 

“ 2.1 2.8117.0 “ » 

vy 10 4 

I¥ 40 30 

l.a 5.4)15.1 33 28 

l.H ^-2120.8 26 14 

3\.a 3. lla2. 2 144* 73 
1.0 5.9|10.4 8uSa 39 


mal. Power... 


Ind's'nM’torfil 
Indertoa E srow 


40 . ... ■ 

72* —1 
84 +3 
93 


9 180.5, B.6 * 

1 12 I 2. a 4.7i 9.4 

W is *1 5.3 « 

12 0.7 8.3,16.2 
10 1.2 6.2J12.9 
15 W.4 5.2j 7.9 
7 * 8.S 0 
15 2.1 4.0U2.0 


^ngre flWiss — 58 18 1.3 7 J 


I.AshAUry | 81 |-1 

(Asa British 12i pi 7 | — * 


! Asa British 124 p 
Assoa Tooling.. 34 I ...... [rfll I 1. If 8.1)1 L7 

| Astra Seca. IOp 31 Ul il6jl — 8.4 4 

Anrora Gear 6p. 26 [—1 20 | 2.1; 4.011.9 

Awsrys 143* 26 L3 4. S 17.3 


- si 


25 J-0 5.9il0.4 805g 38 SArewnouth. 52 

40 | 1.4 2.6 16.9 205. KM Jl.aD. 6ng.6to 18Q 


1 Babcock* WXl 


67*1 49 [Baker Perk. ! 


2.617.6 


18Q ...- 

870 — 

69 -I 
75 


<15 1.0 7-2 • 
18 0 5.0 # 
10 1.1 3.728.2 
8.4 1.6 6.1 10.1 
8 2.d 5.3 67 


DRAPERY AND STORES 


19*| 11 j Berner LGrpl 


62 48 5pBH< a b4pa - 51* 4 '7.96 ™ 

70 | 61*|l'ruginy 3bpe | 53 I | 3*| 7.62 

London UJS. Dollar and DM Issues *85 

1971 H- orlHatejBed. |0 

Stock S-U-S. j — \%S» yld* 80 

High) Low III rS 

S3 I 96* Australia EA? 1977 S6 1—1 16* 7.1 

38 79 Casta Mezzo 6% 'S5 81* ......1 6 8.1 “ 


33 16 i Bain bridge IOp. 23 

82* 69*| Bamberger* 92* +* 

£4 10 Bardolin (lOp>... 24 — 

L45 75 BeeriiwoodilOpi 140 >... 

72* 34* Benford M.ilOp,, 72 — * 

163 120 Ben Broa. i20pi. 144 

*85 61* Blmita 80 — 

39 27* Bland (John]— 33 —1 

SO 30 Blocklms <20p). 80 +2 

90 54 Blue Circle 20p. 92 —3 

47 29* Blundell Perm- 46*,—* 


*204 |U4*)Baris )201 


53 Il 7 g AberoServs. IOp) 63 +2 | 10 | 4 | 1 , 9 | 4 

^ I? H }'fj J-SJZ-l 114 65 BtrmidQunicM 106 [-3 Z 7 «l 1 . 5 ) 4 . 1116.2 

SlilsSi ‘“ u wsTwatLEi^ 

S-SSS.%,*; “j :::::: tl 

24 Benson’cHyl LOp 33 I. — 18 2 .£| 5.6 8.4 33 I'li Ifl 7 1 

64 Bratalk t« 87 I 30 l_o| 3 . 4 ) 19.4 ' JL 00 ZZ njuti 19 ' IX 


<1 — j 0.0 - 

224 Lu 5.0112 51 12* Blkmn A Conopl 27* 

615 3.i3.?9.B £3 18 Blaakvys 10p._. SB +1 

12 0.9 6.4|I7.9 104, 55* Boardman3in5p 10* ..... 
"20 Z.2) 2.6.17.9 44 26 Unltoa Test. &p 35 —1 

22411316 412 1 D® 06*[Broixiner 115 

58 zlAsi 72 »« 144 Mi Ur. Borne Str.. 239 -1 
12fe l JjBMI £3 Brotrufii fiOp-ifr j 38 ... 

10^ 20) 1 7 7 2f0 165 Bnrton Grp. 00p»40 -2 

26 1 0 8 ll 83 244 158 Da'A'N/Y50pl831 -8 

14 O 39 76 36 P Cantors -A* 3?a' 34 

nn I . R5I. Ml, a AO.ln 


| Bam fords 20p...j 21 \ | — 

(Barton A Sona..| 66 I ^.^.( 16 


8 1 8.6j 5.3j 6.1 


42* Bnte(Wra.)(20p> 62 
22 Beesloo Boiler.. 33 


334< 19* BecanlD-F-ipr 
29 17 BererP” cock (t 


- 66 16 | 2.0] 5.7, 8.6 

■) 62 224 2.5! 7.0 6.0, 

p IS* ZZ d20 [41. 6(12.9 — 

) 22* ...... 450 j I.fm.l 0 

□ 23 +1 40 1-0 9.1 10.7 


620 | 2.2) 2.6(17.9 44 


069, 77* Denmark 5*3 TO84........I 80* — 2M 5* 7.5 98 I 61*|BreedbaLkne... 


SI SO B.CLS.C. Si* 1984 80 

171 UO Hluchl 61*1979 133 

142 ■ 10(3 Iroh SiJ 1384 123 

236 120 KnitMten 64% 1M4-. 165 

»;* 784, M. Bk. Denmark 'TO/Kl. BO 
BSM 7S* New Zealand 13E5.. 78* 

851, 82 Norges K. Bk. b& 82* 


..... 5* 7.6 18 
+5 6* - 86 

+ 3 6M 4.'4 £70 


78*'Norway 6*5 1S£4. — 


+ 7 6* — 66 

—3* 56a 7^ ffi 
63,1 8.2 1 40 

-1* 5MI 7.91 53 


77* +4, 1 6*1 8.2 67 


81 735,1 Da 64*1985 r -...| 77* 

SO 7BJ* : NtTweg'nP«wt,r53%lB66i 763, 

01 E2* , Oaln &a *80/39 87* 

93 85 *<Portugal6iS *78/84 90* 

03* 8&9»'iBauma. K. 64?, *68/79.... J 89* 
32 37 litantaurnnki 6££ ■60/70... 88 

82* 78 feodal-8 5i* Td/SO ! 80 

Bgi*! S3 S.G.L 6*S 80 w/wmts.... 8534 

llT HO gatoia 6S Wl -...137 

M 74*fTCIjm SIX *74/84— 83 

93* U htanv 1078.... 85* 

09* 97 Turin (CiiyoOSJ 1991™ 98* 
81* 78 Tvwa&ldeneBS *74/84.... 81* 
85* 8E*[V?oUaan C.M. 64% *85/88. 85* 


1+34 I 6*1 8.1 142 127* 


12* BristolPlantflOp) 
4lTg Brit. Dredging. I 82 
30 BtYMksTh*maa£l. : 270 
50 BrownJ ksn (Sup, 63 
43 Bryant Holding) 69 
32 B nmsAa d* — 1 *'~ ■*'* 
£6* 

41 


33 | 18 2. 

87 I ..._.) 30 [ 1. 

27*j [ 4d33| L! 

SB +1 20 l_, 


140 ._. 

— ll-,! 5* 6.6 1 ^ ^7 Clarke A Fen a. . I 68 

—2 ” 55, 7.6 1 47 23 CombenkW (10p| 43 .... 

----- ®-7 94 43* Concrete- — ( 89 

— li* I’i ICO 80 CocoretePilo.^ 86 .... 

— ?4 8.9 30 12 Co actable Hart-.l 36 — 1; 

— U * 5*4 8.1 -ig* 103 Coat* in (Kj 194 +2 

| .... 6* 8.9 37 go CorfHllOp. 34 


! Bras' way IOp „.l 45 
BrickhsalhKiBM 6i 


1433 1.5 6.0(9.0 46* 33 Bras’ way IOp- 45 

20 1.4 7.1 9.8 67 l 34 BrickhsaDndK^) 61 

at h 2 Z-3 10 - 7 205 I® BritoAlumln. £1)170. ' 

an f"2 on ^ 31* Brit. Boll m'Jnjrw 43*—* 

"'a 66 BriuStemha*. 87 1 

25.5 l.o -.7)27.9 j 9* Brft. Tool £ P..J 11 — * 

— 8.3) — £ih 12S BroekhouieClZzOa -1 ) 
7*®-*: 37* 2S Brom’BCB3t-+5pj 36* 


+ 5 6 — ieo 

— .. 6* 8.7 12 
— 1 6* 8.4 as 

+ * 9 8.2 a 

6 8.2 a 

. — 7* ao *4 
Dm. 84 


420 j l'S 4's.2L6 e5, *l Ml 2 !Ca»ket(S)20piJ, 63*[ — _ 24 | a.i; 7.7) a3 72 
383 1£ 4.4)12.6 7 i? Wfijuollett/J.) (23p> 61 416,! O.E 5.5,i2.S 172 

630 2.8 4.6, 7.6 48 2ai, CumtoEng(12ip 47 — * 16. 1.2 4.2 20.2 90 

25 1.8) 4.5 12.2 '"2 9 Crwk * Waits... 10* — — — — ffl 

04 2. 1 3.5' 13.7 ?"* CopeSp-rtslOp* 21 215 1.9 7.1 7.4 dS 

16 2.2| 3.7(12.1 18 12 tV.rncll Dress h[, 18m ...... 25 1.4 a9 \0A «i 

16 18 nn istw 21 l gourt'A 1 213 +B T30 0 3.0 0 44 

18 17 21 ,2 35 42* Crowe Wilson- 96 +8 15 1.9 3.9 - 34. 

ia 1.7 4.4J3.2 ao 121* c-unys 264 20 BA 1 l.dzi.4 170 

<22 4 6 o' k 21 9 Oustomaglc/lOp 17 — — — 39i 

ZZS ± 7.5 IfA nphmh.m.Mli JPQ 90 i.1 A MIS ie 


411 | 1.6/ 
24 |a.t 


6.6! 9.6 i2g 
7.7j 6.3 72 
5.5ii2.2 172* 
4.3 20.2 90 


.... 37* 2S Brom'sCtsti-bd 36* 

10it62^, 2.3,19.5 44 55 Bronx. Bag. 10p?| 44 

111 1 1.6/ 6.5J 9.6 ] ]j>8 771, Brothar*dR.60pJl05 j 

72 Si BrowniTawse. 70 1 

,72* 100 Brown John £1. 257 
90 76 Burgess Prod ... B6 

58 25 Btrtterfi'ldH'sy 30 

dS 47*Butrerley (10p)^ 81 

61 41 ) Canning (W.)._| 85* 

44 SI I Capper Neill IOp) 30 


gfiS, Bl*|BnM-Gnt BjS 1990_.,_„ 95* j 1 5* 7-5 ) 88 

98*92 Ireland 7% 13bl. 95* — * 7 7.6l|6£ 

91* 67 IMobd OU bi% IS80 ■ 90 |+*« 5* 7.2 1 7?: 

91* 87*iSaxdish Lamer, big 1930. 88 . 5J, 7.6 18 

S3* £4* Turin 64“ 1SW — .. 68 1—1* 6* 8.0l „ 

91* 87*1 U.S. Rubber 1380 89* I— l*j 6 7.9 1 ® 

Prices exclude inr. 8 premium rr 
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i.a S.S11.7 11 
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Stock 


High] Low 

17J* 


18k 

841* 

91*1 

2DX* 

37 

19 

gHi 

17U 

121 * 

461* 

213 

.4014 

851* 


401* 
2012 
23 
IB l* 
2H* 
BV 
44 

63 

27 

15 
365 

16 
14 


13*4 Beta* lOp 

13 U BortamCcm. 10p-~ 

16 Unulwall 10p — 


810’Buktt Hart. lOp- 
16i«iCB«leflrid lOp — 

24ft*;CheceoaMa lop 1 

12S«|Cfsia. Solak. lOp. 
9S*[urairielea 10p.~ 

81 U Duff Deveft 

1W 4 ^«C* Arietta 6p_.J 
lOlekiadek lOp 


32>« [Golden Hope lOp... 
lbSJe GnLhrie Corp. £L. 
Righlantfa lOp.— . 
Hinds Keponz lOpj 

HulUn I0p 

35 (Lond on A aiat t oODp) 
13xa;MaUkoa tlOp), 


2646 

17 

171*1 


16 

141* 

16 


Malaya Gen. (ISp). | 
Merilmaa Pee. (ktp] 
(Hoar Birer (10p)_. 
6i* , PadongSenengOOp 
31ig^ataJine tlOp/; — 
17 1* d' lwnLu titmRgTL. (lOp 
23*t Seaheld AroaL (10p 

21 ISoeomana (10p).... 

121* jotraltsfin bter( JOp/i 
1306 [auneei Krisn (£1),* 

r UM[Eaipmg tlOp) 

UUsIWamn Hdfi. (lOpjj 


ft- or 


+ 1* 
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Price 
P*« 
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34 
18 
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199 I 

32**' — I 

-&! 


?1 
a I 


+ 14 


23t 

23 


l-H 


3914} 

SOU! 

23£ 

184! 

214 

6a, 

36 

23 

661* 

861*1 

16*4 

365 

14 

18 


—I 

H* 


— *2 


13.6! 3.9; 7.8 


22ft 

27ft 

84 


l27ft| 1.6 


35 
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11 

35 

137*1 

16 

t35 

16 

30 

20 

21 

40 

10.41 

•11L 1 

17 

26 

10 

37ft 

20 

*35 

35 

15 

35 

120 
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-a 

is 

,3 2 


1.3M2.5 

1.2 13.4 

1.3 8.8 


i.4jia3 
1.41 I 
1. 4il0.2 
— I Ld 
1.2; 10.9 
1.0jl3.9 


8.6 

8.0 

9.2 

8.3 
'9.1 


L4J10.2 
8.1 5.2 
l.oj 5.4 
1.8. 9.6 
1.&1L8 


Ll 


1.4(10.4 


14.8 


8.7 

6^ 

13.2 


U1.4, 8.0 
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L2 

1.6) 


34 

41 ? 

3i 2 | 
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23 
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Oh 
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71 
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6 

20 

36 

67!fi 

95 

67 
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60 

64 

26 
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6U 
160 
66*4 
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21 
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■Su Helena (Till 

(Virginia (60el I 

Welkom (60u) 1 
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76 
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5.8 

5.9 


2 


.1 14Bd LOl 6.2 
140 [2.8 | 

14e 1.6 4.1 
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14.8d 1.0 7.8 
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86 
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80 

13 
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331 B lZam. Cpr. 8BDOJ4! 
To Zambesi* Coiu.faUy) 


I-' : .r. 


73 

40 
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140 
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STAFF PENSION 
SCHEMES 

Change to the Private Fund Method 


Reduce • 

. costs— increase 
benefits 

0w booklet "getter Pensions" tells tow 


ST. JAMES’S SQUARE 
LONDON. S.W.L '01-530 5466 


Lombard 


THE LEX COLUMN 


Index fell 52 to 411.6 


Mini-revaluation at C 



, x nr cnrne months internal problems before' St 

Whereas huge revaluation statement had already suggested “equal to” 1970 JEhireForbes ^ rtfciSno other carpet star£ caching upTn^i^efield. 


surpluses have tended to be the a greater appreciation at that put on 12p to 290p ?£?.?!?• tQ 7 £646000 this time majors, notably Lancaster, have 

On a net worth up lp and strengthened its premium per- cent. 10 - -- • - — 


rule for property companies 


date. 


See -also Page '17 

.. « so toVp f^-diTuted £ S~thTi=i' taki« sector SoMwS N^onal. &. Grindl^J 

^”^ a f Bple . S *?®“* shares are therefore left totally with an historic p/e of 21.4 in m «P ^ C ^ contributioi i an improvement of roughly 13 the suspicion -was toatthjnT 
Securities nse in net asset 0D ^ equity the against an average around 19 have • per cent inmamifacturers’ sales was recovery scope for, National 

value from 154p to 191p in development programme, where The occasion is a set ^of half- from trns raiego^a^ p ^ nths of this aod .Griadlays.this year/ even 

1970-71, and the £16.1m. sur- at least it has company in MEPC year figures, with hatf-year u “ " e w year. BMK managed only a after-last year’s Active 12. p*£ 

in the let and Town and City, to mention attributable pre-tax profits up come of £43.000. However, use y . 


[plus over two years 


Some way 
yet to 
an 

world 


property portfolio of Bernard just two. 

Sunley, now worth £54.2m. At any rate C and C 
according to the accounts pub- the material for such 
lished to-day— Capital 


mirmr 7 per cent gain in this period cent ^earnings advance, in view 


and Hon: an estimated £32m. surplus ““7* JZL not baritone on topping that 

Counties gives a very different on completion of the £110m. corpoiate most^of ^e^ jTOwrth ^ eartuuss of 15 d for the 


ideal 


BY JOE ROGALY 


in the 


THOSE who believe 
beneficence of free markets can 
hardly fail to be delighted at 
the events of the past couple of 
weeks. For, on the face of it. 


the international plyiente | ment: and Iast ***** chairman’s 
system has suddenly been trans- 


The mini-budget could change 30 per cent. in fiislhalf e£n 

wa ,,o -Doins +n fl-T'frnm pf So on earnings of 15p for The this pattern." In' the past, an up- uiBfejB £l£7m;.for the .holding 

picture. In fact, this column programme up to 1974. This . •* g past twelve months, a p/e of surge in consumer spending has company ^the whole of the nse 

erred in saying last week that looks conservative with, for ™ ■ rf * 193 stands on PF"s above aver- been accompanied by a revival coming, from the , ban 

C and C had not made a re- instance, the Newcastle - and to the first place. thevnto*-- long-term performance, and in wovens. Thus with a major m<ge .t&^a confirm, this, 

valuation— a mistake which was Nottingham city centre schemes wntit^ recovery from £45,000 Jtg interna ti ona i character with increase- in; spinning capacity T h^date there has- been 

possible only because the sur- in only at cost of £23m., though to £169,000 is a year's ration, cent broker- coming through. BMK looks limited; rationale for the 

plus on a portfolio of around on the other hand the value the forecast for M71 as a whole in f ore ign currencies well-placed. here though it has seas bank shares to share : fully 

£90m. was just £3.7m_ over the accruing to C and C will be is £190.000 against £76,000. . ^ 

same two years as for Bernard reduced to the extent that Secondly, investment income _ 

equity Is conceded m financing has been affected (down from See also rage n 

arrangements. Adding, say. £233,000 to £187,000) by lower 

£25m. to the group’s net worth money rates— and. presumably, j A/I™****. 

allows the latter at some 108p by quicker remittances to the MiaCKWOOa ivionon 

a share to stay just respectably composites and Lloyds, although Despite a second-half recovery, toe labour intensive woven side lost its growth edge, whereas 

this should have been relatively Blackwood Morton’s 1970-71 has had a' had time— knocking the extension of the first half 

See also Page 17 less important to PF. which has profits are 11 per cent, down nearly a -point-off trading mar- growth, rate through • the_. year 

a reputation for quick payment £495,000 pre-tax compared gins to 7 pgr cent So while would imply earnings of 31 4 p 
„ ■ anyway. - with a peak of £L3m. three there is attraction in a p/e of 8.3 and a. prospective, p/e undeT 13* 

* nee roroes Finally, and most important, years ago. But toe market had (on earnings of;42p) in a highly at 420p-^rruch in lme with toe 

Following a slightly dampen- there' is toe question of broker- hardly been expecting any fire- cyclical end of toe market. BMK L.K prospective average. ' 

ing April forecast of 1971 results age income. Following a rise of works with the shares hovering may need to solve some of its ■’ ; ;_See also Page 17 


Sunley. 

Now it is true that the 1969 
valuation was made at the time 
of the merger with Greenhaven, 

which would not be an occasion hTto prl£ 

for over-zealous conservatism. 

On toe other hand, it also in- 
cludes some £7m. of comple- 
tions since 1969 as well as 
valuations of £12m. worth of 
properties held for develop- 


problems enough elsewhere, in^the rdative sbrength flf thelr 
Thus toe £83,000 t unwound into UK"- hrotoers, .toi-the extent 
toe black before tax on the that; this was due to U.K per. 
tufted side has" almost exactly formance:.- But the N; and- G 
matched a slide into the red by figures :seein to confirm that toe 
a Canadian subsidiary. Meantime overseas sector has by no means 
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fonned for the better. 

What was previously a 
cumbersome and, for some, a 
costly mechanism whereby rates 
of exchange were fixed by 
laborious .international agree- 
ment and maintained only by 
strenuous effort, has apparently 
been transformed, as if by 
magic, into a burgeoning system 
of freely floating parities. 

Of course It is acknowledged, 
sometimes with sadness, that toe 
world has not quite reached the 


Firing came from Republic 
says Defence Ministry 


BY PHIUP RAWSTORNE 


some floating exchange rates, I 
but governments appear intent) 
oo “ managing " the floats. 

Thus the Japanese float is | 
" controlled ” so that the free i 


The terms of reference of the 
Inquiry are: — 


idea] state described in the 

THE GOVERNMENT last night a 30-minute meeting at Chequers 
rejected the claim by Mr. Lynch, yesterday. Earlier the Prime 

the Irish Prime Minister, that Minister had studied a full text « t 0 investigate allegations bv 

British troops had not been fired of Mr. Lynch’s statement which those arres t e d on August 9 under 
on from the Republic during last had caused some disappointment civil Authorities (Special 
market is onlv being allowed so week-end's border incident in and surprise in WhitebalL Powers) Act (Northern Ireland). 

5 have its say up to tb? wb * lc V f° ldier was killed lt was fe lt that Mr. Lynch had 1922, of physical brutality while 

oofot where to? ven is revalued A Ministry of Defence state- Alssed an opportunity for oo- in the custody of the security 

K 5 Zer cent or toereaWs me “t last night said that, after operation between the two Guv- forces prior to either their subse- 

SSSSSSi ^ ^eotsin securing toe^ -borddr. quent release, toe prefering of a 

established that the two scout an( j it was no ted with regret that criminal charge or their being 

and an unner limit fnnt c ® r ® which had strayed across he bad both ignored British lodged in a place specified in a 
and an upper limit (not border into Eire came under dem ands that toe attackers detention order. 

ment’s understandable reluctance R?n U bi, Rafter TeuSmSg toe ^ uld be ISfS! , Mr. Maudling, toe Home-Secre- 

to see toe £ revalued too BTSS returillIlg t0 tte had e^pressed^sympathy over ary, , has told toe members of 

severely. 


430 to be 
dismissed 
by Massey 


By Michael Hand, Labour 
Correspondent 


Two controls 


Ul * ter . ?‘^ e - , ._ the soldier’s death. the committee of inquiry that in 

But Mr. Heath has no inten- order to ensure the personal 
c vz, tion of allowing toe dispute over safety of members of the security 

ruffTfnrt a n nth Bie incident to be raised into a forces against whom allegations 
SH2“ major diplomatic row. may bo made the inquiry must be 

Publication of toe results of held in private and that there 
the Army’s inquiry are con- should be no opportunity for a 
sidered to be sufficient answer confrontation between complain- 
to Mr. Lynch’s statement ants and members of the security 

money going out. The French I the^Are" A“4 in another conciliatory forces against whom complaints 

have their own intricate double JSESS whosf uosm?Ss w^l move la9t night ’ the Home 0ffice ar ^. made - 
i « a I auacKers. wnose posiuons were os- -cHmimH The ram 


Britain now, in fact, has one bo ? casualties were recovered 
— * under continuous fire from 

set of controls to guard against Dn j n ts 

irt onoo pntviifid in find o n/itV\QT ^ 


money coming in and another 
set of controls to guard against 


on both sides of the 

border. 

British troops, in self-defence. 


mechanism and the United a 'o^ed ^"toe^^^Tandtoe announced that Sir Edmund The report of the inquiry will 

confirmed by toe commanding rnmntn „ tbe N ort hern Ireland be published. 


States has its import surcharge, officer of the 14/^0 HussarTwho Compton. _ _ 

In no major country has the wascireline tteareifna' helf- 0mbudsman is to bead the .The Northern Ireland situation 
rate of exchange been altered ~fnt P 7 S Inquiry into allegations of will be among several topics to 

by the past week of freedom to p brutality against the security be discussed at a series of 

the extent that believers in a n nT1 . i* i forces In Ulster during toe recent Ministerial meetings and a 

truly free market might have tvcpon dlSCDSSea . interment operation. meeting of the full Cabinet when 

expected. The exceptions in the Sir John Peck. British A robes- The Home Office announced Mr. Heath returns to Downing 

new regime are ou to umbering sador In Dublin, has been in- last night that the other mem- Street from Chequers tomorrow, 
the rules. structed to inform the Eire hers of the inquiry will be Dr. Representatives of the British, 

On the basis of abstract reason- Foreign Minister of toe results Ronald Gibson, former chairman Northern Ireland and Irish 
jng, it is nevertheless possible to of the British inquiry to-day. of the Council of tbe British Republic Labour Parties are also 
hope that the exceptions will now The report was discussed by Medical Association, and Mr. meeting in London to-day to dls- 
gradually fall away and that ex- Mr. Heath and Lord Balniel, Edgar Fay, Recorder of Ply- cuss the problems of the 
change controls will eventually Minister of State for Defence, in mouth. Province, 

he abolished and. perhaps, even 


the Americans’ surcharge along 
with them. In this way the road 
would be open to a long run 
future in which there were no 
halance of payments crises and 
in which each nation produced 
the goods that it was best at pro- 
ducing, thus increasing the. 

efficiency of the world as a whole! erossmaglen 
and raising the general Pros- j incident has 
perity of us all. 


Lynch angers Belfast 


BY ARTHUR SANDLES 


BELFAST, August 3L 


Unlikely 


[MR. JACK Lynch's view of the with sufficient lodal knowledge To-day there were further 
border shooting and local trust to do an effective troubles on the streets of Belfast 
provoked anger job. when, for the second day run- 

I among Protestant circles in Talk of the Specials' revival ning, troops faced stone-throwing 

[ Belfast. There is little doubt (they were disbanded as a result youths in the Ardoyne. A rival 

[ that the lack of conciliatory of toe Hunt Report and replaced Protestant gang also gathered, 

j words from Dublin bas gone by an Ulster Defence Corps but boiti sides were dispersed. 
Not to put too fine a point on down very badly in tbe Ulster under Army control) is based This came after a day in which 
it this dream of the market capital. on efforts being made by former fruit supplies were disrupted by 

economists is about as likely to Repealed bombings. Catholic Specials to prepare a list of men a one-day Civil Rights strike in 
come true as tbe dream others of civil disobedience, IRA shooting willing at a moment’s notice to the city markets. Bread produc- 
us may have of a planet on which and the continuing storm over serve again. tion was also hit but other 

there are. never any wars, or a the Crossmaglen affair are There were about 12,000 Ulster arrangements were made and 
global society In which racial hardening opinions here to an Specials, compared with just there was no noticeable shortage, 

antipathies have been completely alarming extent Reports of an over 4,000 members of toe Ulster Once more the Army came 

eradicated. Everyone knows that unofficial revival of the “ B ” Defence Corps. Former mem- under fire. Three bursts of 

these are desirable ends; nohody Specials are being quietly wel- bers of the Specials are to meet machine-gun fire were aimed at 

has vet devised a way of reach- corned by otherwise moderate on Friday. an Army post from flats in Divis 

ins them. Protestant opinion. Although Mr. William Craig, Street. Later a man ran up to 

It is the" same with the mythical the Right-wing former Minister soldiers drinking with local girls 

world of the free market. Govern- Kmnrinn all v Hear of Home Affairs, said to-day that in a Belfast pub and shot one of 

ments that place obstacles in the J - - • a Specials revival could come the men, injuring 

oath of progress towards that The strength of toe Irish on iy jf the Government ordered assailant escaped, 
world are not necessarily being Premners statement has served ] t> fc e went oa t0 say: “There During the day another soldier 
irrational or perverse or eco- to heighten Unionist annoyance, have been in recent weeks moves died. Eighteen-year-old Gunner 

nomicallv illiterate: there are Meanwhile toe Army insists that b y former members of the Clifford Loring, from Grime- 

aiwavs good immediate reasons the shots which killed one of its Special Constabulary to offer thorpe. Yorkshire, was shot in 
for hesitating. President Nixon, soldiers definitely came from the their services to toe Government the head on the Ulster Ml on 
for example, may be blatantly South. As shops and offices are and to bring about an organisa- Sunday while on check-point 

□rotecting an inefficient steel destroyed by gelignite the gulf tion where men would be avail- duty. He had been unconscious, 

industry and subsidising a motor between the two communities in able at short notice. with his parents at his bedside, 

industry that is in serious need Ulster seems at times linbridge- “Many here are now convinced since the incident. 

of reform vet from the point able. that there can be no improve- At its meeting the Stormont 

of view of local Interests, at least The “ B ’* Specials are as meat in the situation until toe Cabinet worked on plans for 
the short run. he is doing emotionally dear to the disastrous Hunt policies on Commissioners to take over in 


MASSEY FERGUSON announced 
yesterday that it was to dismiss 
430 of its labour force of nearly 
2,000 at its Kilmarnock combine 
harvester plant in Scotland 
because of a world-wide fall in 
demand. 

Union leaders described the 
move as a “ shattering ;hlow. 

Mr. William. Altken, a regional 
official of toe Amalgamated 
Union of Engineering Workers 
said last night: “ There is no 
alternative employment for these 
men here or anywhere in Scot- 
land for that matter.** After 
meeting the management to hear 
details of toe cut-back union 
officials said they were setting 
up a committee to resist re- 
dundancy in the area. 

The 21 per cent, cut in the 
Kilmarnock labour force affects 
production workers and clerical, 
technical and supervisory staff. 
They will leave before the end 
of the year. 

A spokesman for Massey 
Ferguson said that world-wide 
demand for combine harvesters 
had fallen by 25 per cent, over 
the p35t two years and although 
the company had increased its 
own share of the market it did 
not see any prospect of a general 
improvement in the next two or 
three years. The -Kilmarnock 
factory has been on a four-day 
week periodically for about a 
year and continuously since 
June. 



BY WILLIAM KEEGAN, ECONOMICS CORRESPONDENT 


THERE was a Small Increase in f5.851.5m., at which' point tlfey 
industrial demand for bank were only a little over 4 per cent, 
credit between July and August, above the level of August.-1970. 
but tbe general experience of On a seasonally ad justed, basis 
toe clearing - banks is that the the July-August fan is thought to 
July mini-Budget has not yet had have been less than £I0m.— both 
any significant . effects on cor- overall and in that' part of 
porate borrowing,'' private-sector -lending . ; which 

Most banks report that subject to toe ceiling restrictions 
customers have been checking However, bank . holdings of 
up on their overdraft limits aod commercial bills and refinance- 
toe availability. 1 : of credit, but able credits rose by £47m. more, 
that toe use of facilities remains largely^ reflecting ieoning to the, 
at an unusually: low level. Bor- restricted private sector, 
rowing by private customers for 
consumer spending is one of the Overseas inflow 

Bank deposit* last month rose 
^ ^ f by over £100m. on a seasonally 

adjusted basis, largely reflecting 
/-j , i ■ the inflow from overseas. It is 

Controls going believed,' however, that the net 

With one month’s figures still effect on money 1 supply of move- 
to come in the current quarter, ments in bank deposits, sales of 
total lending by the London gilts and so on has been smaller 
clearing banks now stands about in recent months than the in- 
108 per cent, to 108i per cent crease suggested by toe deposit 
above the March, 1970, level, and figures alone. K 
well within toe 110 per cent The -liquidity of the clearing 
limit which was set for midfiune banks .remains extremely high, 
to mid-September. . The overall liquidity ratio was 

This, is tbe last month during 33.6 per cent, against 32 per 
which toe banks will be subject cent In July and- 30.9 per cent 
to toe old system of overt ceiling in August last year. As reported 
controls on their total lending; last week, the clearing banks 
it is expected that in the next have been asked to fund part of 
few weeks the Bank of England their liquid assets during toe 
will formally announce the adjustment to the new system of 
switch to the new system of credit control. 


liquidity controls, and that the 
bank figures between mid- 
September and mid-October will 
be treated under toe oew system. 

Net advances by tbe clearing 
banks fell by £137-3m. between 
mid-July and mid-August, to 


Clearing banks’ statements 
Page 25 

Editorial Comment, Page 14 


UCS stewards to 
hear new TUC plan 


TELEPHONE CALLS 
TO GREENLAND 


BY ALEX HENDRY, LABOUR REPORTER 


A telephone service between toe 
UJC. and Greenland opens for the 
first time to-day and will run from 
noon to midnight each day. 

Calls to one of Greenland's 3,000 
phones will cost a minimum £2.49 
for the first three minutes and 83p 
for each extra minute. Most of 
Greenland, including several town- 
ships. is inside the Artie Circle, 


= Becoming. jnaihlyT dty,yai 
from a few showers.' Sunny * 
tervals. . Winds westerly Jr*]] 
locally strong.; Max. 18C 

W. Midlands? Channel 
and N.W. England; & Wall 

ShaviwrL- bright intervals.' ji: ~ 
westerly fresh. Max. l?C'(ffi ^ 


" N. Walei^- Lakesj^L 1 ^ 

N. Ireland;. S. W. ScotiamOK^ 
l. il - ' Highlands' »•.’ *.s » - 

Rather. Cloudy, showers butei; 
bright periods. Max. V7C'%88& * 4 

IVLE. afid Cent. N. Rng&g 

. Scattered showers; bright: w 
vals. Max.17C (63F):^-y7s 

. Borders;; E. Scotland; Glasi^i 

Scattered showers, bright m 
vals. Max. 16C (6 IF). ;-y% 
N.W. Scotland; Caithness 

Rather cloudy, squally show . 
bright Intervals, Max 13C (55F 
. Orkney; Shetland : T 
Rather doody,; squally, shoi* 
Wind westerly, strong to t . 
Max. ' UC; (52F). 

Outlook: -.Generally changes 
but mainly dxy in SB 
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what a good many of his people I Protestants’ hearts as they are police are reversed, in that the towns where there is a strike 


want. 


Unreasonable 


abhorrent to the Catholics. It is RUC is reorganised along of local councillors. These plans 
now being said more openly that security lines with a Special would need a recall of the Ulster 
they alone could man toe border Constabulary to assist it” Parliament to be put into action. 


A NEW PLAN to save toe Upper to get the liquidator out of the 
Clyde Shipbuilders’ yards will yards so that orders could be 
t0 s J ewan ? s aHd ship- confirmed and new orders won. 
building union leaders this The TUC had submitted ; 
week-end following the exchange document to the Department 
of detailed information between seeking detailed information on 
the Department of Trade and a number of points at issue and 
Industry and the TUC. he expected a reply to them later 

The meeting — which will be this week, 
held in Blackpool on the eve of Mr. McGarvey said one of the 
the TUC annual congress — has things they bad asked Mr. Davies 
been called by Mr. Danny for was a detailed breakdown 
McGarvey, president of the of the estimated labour force 
Boilermakers’ Amalgamation in the Government’s proposals 
and a member of the TUC to maintain tbe Govan and Lint- 
general council. house yards and hive off toe 

Labour force yard stee* plant 

secretary* 1 * toe^TUcf* M 
M, JoPn Davies. Secretary for 


Trade and Industry, in London of ucs ^ at is sold to private 


yesterday to discuss the TUC's mm win h«n» » * 

proposals for a Clydeside for 

Development Authority which § ve vea rs^ resaIe for at leasc 
includes plans to save UCS. — y 


The TUC 


Mr. Feather said after the soueht , a ,u° 

meeting that he thought the likefv effiBct^^nNSSh^ ^ 

added that the main concern was 


The Japanese may have seemed 
curiously unreasonable to want 
to go on supplying Toyotas and 
transistors to toe U-f for a lower 
Tirice (and thus a lower return 
fn foreign goods) than they 
could get (or the eame amount | Mr 
their products after a re- 


30 Army incursions clai] 


BY DOMINICK J. COYLE 


DUBLIN, August 3L 


Jack Lynch, toe Irish remaining scout car had re- that the Government has cora- 


of . anv Tananese £ rilt ? e . Minister, tixlay accused entered Northern Ireland, police plained strongly to Britain over 

, Bri , tl£h , . t ™°R s to Northern observers on this side heard the failure to control troop 


nut Standi no con- 1 , \ , ‘Wiiusiu uuservers on uns siue oeera ine lauure to control troot 

shJpbuilder with out jana ng c n Ire i an <j ^ having made some 30 intermittent shooting which, lt movements in toe border area, 

tracts in dollars if he sees row ( unlawfu! incursions - into toe is assumed, resulted in toe death The reasoning in official circles 

territory of the Republic during 0 f the soldier, a murder for here is that Sunday's incident. 


way. 

There 


toSEJSi' l W5Bw£\J M 

tweenwhat the Western world's ?£». already claimed responsi- almost Inevitable consequence of 


lawasivsi Mrs 1 'im bi ^ . r • « *«« m ^ raions 

be -rational and what the .poli- JSi ne^ CrLsm^Iei T(Mia ^ 8 two-page Government by troops across the mainly un- 
ticiaBs take to be practical. nriiinnrpH nnSh nf statement is much' less specific marked frontier. It is claimed 

As a group, economists know. . e e Dortb of * rontier ' as to why Irish Army and police that what the occasion demanded 
against all the protestations of . ®?r. Lynch’s account of. the personnel did not manage to was a detailed investigation of 
outsiders, what the long run incident, which resulted in the apprehend “armed civilians” all- the relevant facts, that these 
advantages oE such and such a death of one British soldier, the seen on toe Republic side follow, are now recounted in the Gov- 
classical policy might be; toe Government said. Is based on ing toe shooting, why some spent ernment’s statement and that a 
politicians have discovered, in detailed reports -from toe Irish bullet cases were found, just full report has been passed to 
this pasl Quarter century of Army and the local police in toe inside the border on the Irish Whitehall, 
hectic social change, that we ®rea- It to not, however, totally 6 tde and, indeed, how IRA men The whole incident therefore 
probahly.do not have in the West free of ambiguity. were obviously alerted about toe is now closed from Dublin’s 

the kind of society that can stand Two Bntish Army Ferret scout crossing incident virtually point of view: the general aues- 
very much present deprivation cans had, it said. ( crossed the simultaneously with the Irish tion of border area security on 



shift or double-day shift working 
at the yards. - 

Mr. McGarvey said: “ These 
are things we are prepared to 
discuss if all toe yards are kept 
open. It could be that such a 
system would take up the slack 
and avoid redundancies. It could 
even mean a shortage of labour 
at the yards.” 

The TUC’s proposals and the 
Government’s reply will be dJs- 
cussed at Sunday's meeting in 
Blackpool and the executive of 
the Confederation of Shipbuild- 
ing and Engineering Unions will 
meet in Blackpool toe next day 
for a report on the progress that 
has been made. 

Mr. McGarvey said: M feel we 
are getting to grips .with the 
whole issue. I think we have 
made some progress.” 


Sir. Jack Lynch 


ti<> had, it said, crossed v u 

and" disruption for the ‘sake of border from Armagh into Louth, police^-who.Tn turn. caUedout the* Irish" ride is a aemrat* 
future hypothetical gain. That MM roughly one mile into a military patrol. matter. and the impression here 

is why, in toe matter of interna- the Republic and then turned The statement itself has a remains that co-ooeratinn in thu 

tional exchange rates and trade, to recross the frontier. A motor somewhat uncompromising tone, field could well be forth rnmin^r D ’ 

the avoidance of deprivation and van was placed across tbe narrow contains no condemnation of the asp^Taf m orerallDoiltiSd °WS2E \PSSti h T‘ 
disruption -is Likely to continue road to prevent their passage shooting as such and fails to settlement to the P Officials in Dublin 

as a prime Obst acl e in the way of aud local people, apparently include any expression of sym- Ireland crisis. 


S & U to close 
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Coventry store 
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